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B8 16T7RD "
~* THIS DEED OF TRUST, made this 11 day of DECEMBER

between __BENJAMIN Co BARTO AND KAREN As BARTO

HUSBAND_AND WIEE

, ag grantor,

whose address is 1310 PLEASANT AVENUE ' KLAMATH FALLS
(Strect and number) (City)

TRANSAMER! CA T1TLE INSURANCE COMP ANY

State of Oregon,

,as Trustee, and

FIRST NATIONAL BANK OF OREGON

_ , as Beneficiary.
The rights and obligations of the parties under this Instrument are expressly made subject to the provisions of the

Addendum attached to the Deed of Trust. In the event of any conflict between the provisicns of this Addendum and

the printed provisions of this Instrument, the conditions of the Addendum shall control.

B L. KAR

Initial Initial

BowrowkR, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
, State of Oregon:

THE. EAST 70 FEET.OF LOT 5 AND THE NORTH 10 FEET OF THE WEST 4O FEET OF

LoT 5, BLOCK 17, FAIRVIEW ADDITION NO. 2 To THE CITY OF KLAMATH FALLS,
IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which said described property is not currently usad for agricultural, timber or grazing purpeses.

Together with alt the tenements, hereditaments, and appurtenances now or hereaiter thereunto belonging or in anywis2 appertaining,
the ‘rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given o and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.
TO HAVE AND TO HOLD the same, with the apputcnances, usto Trustee.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of $ . 27, 50Q .OQyith interest thereon according to the terms of a promissory note, dated DECEMBER 11
,19_18_, payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
- not sooner paid, shall be due and payable on the first day of JANUARY ©_z009.

1. Privilege is reserved t the debt in whole, or in an amoun® equal to onc or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthiy charge (in lieu of a mortgage insurance premium) if they are held by
the Sceretary of Housing and Urban Development as follows:

(1) 1f and so long s said note of even date and this instrument are insured or are reinsured under the provisions of the Natienal Housing Act, 30
amount sufficient to accumulate in the hands of the holder one (1) month prior to its duc date the annuat mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Sccretary of Housing 2nd Urban Development pursuant to the
Naiiona! Housing Act. as amended, and applicable Regulations thercunder; ot

(11) If and so longas said note of cven date and this instrument are held by the Secretary of Housing and Urhan Development, 2 monthly charge (in
licu of a mortgage insurance premium) which shall be in an amount equal to onc-twelfth (1/12) of onc-half (1/2) per centum of the average
outstanding balance due on the notc computed without taking into account delinquencies OF prepayments;

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next duc on

the promises covered by this Dee t, plus that will next become duc and payable on policies of fire and other
hazard insutance on the promises covere ! ired by Benefl i

iciary in amounts and in 2 company Or COMPanies
satisfuctory to-Beneficiary, Grantor agreeing to deliver promptly to Beneficiary ull bills and notices therefor, less all sums already paid
therefor divided by the number of months to clapse before 1 month prior to the date when such ground reuts, premiwms, 1axes and
assessments will become delinguent, such sums to he held by the Bencficiary in trust to pay said ground reats, premiams, taxes and
special assessmonts, before the same become dalinguent; and

(c) All payments mentioned 1o the two preceding subscctions of this parngraph and ali payments to be made undei the note
secured hereby shall be added together and the aggregate anount thereof shall bs pald coch month in & single puyment to be applicd
by Beneficiary to the following items in the order set forth:

{I) premium charges ander . the contract of insurance ° dth the Sccretacy of Housing and Urban Developmen

: _mottgage insurance premivim), as the case may be;

" {11) ground rents, if any, taxes, special assassmeats, fire and other hazz1d insarance premiums;

t, or monthly chatge (in Yiew of
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. BENJ N C. EARTO' . ) Signature of Grantor, KAREN A, BAR]:0 ) Signature of Grantor,

STATE OF OREGON . L
COUNTY OF } 5 KLAMATH

I, the undersigned,\.g_.__.__ .A..._NL)T_.AMJEELQ S — ; hereby certify that on thig
—_ i — day of —.__..____PEC__E_M..B. ER ,1978 » Personally appeared before me
BENJAMIN C. BARTO -AND KAREN A, BARTQ - L _
A — e ——————. N-“‘—N\\*‘—NMN‘M‘. 7 D, »
to me known to e the individual described in ang who execu ithin instrument, ang acknowledged that -0 o
THEY — signed ELY scalgd‘tht same as . THE IR " free and voluntary act ang deed; for the 1psind ﬁh"i.g&fcs

R

" therein mentioned,

iven under my hang and official seal the day ang Year last above written.

T2 e :_ ;:‘. ’ \' R
Notary Public in and for 'l]r{S;n{'» of Gregon, o
A7,
A, o0

- e S —————

My Comnussion !’;xbl:ééj
My commission expires )

REQUEST F OAIR FULL RECONVEYANCE

. ) ""Do not record. To be used only when note has been paid.
To: TRUSTEE: A '

¢« The undersjgn H ced of Trast, Saig note, together with
all othcr-indqbtcdne D S j § :

ed and directed op Paymeat to you of
Ove mentioned, and of) other evidences of indebtedness secured b
‘Trust, and to reconvey, withouy warranty, to the Farties designated by the

. Dated I
_—

Mail reconveyance to —— e ——— e

STATE OF OREGON
COUNTY oF

I heseby certify that this within Deed of Trust was filed in this office for Recozd on the 27th .
December ,AD. 1978 v at 11211 o’clock AM,, and was duly recorded g Book =78

28722 of Record of Mortgages of Klamath County, State of Oregon, on
page

day of

Mo Da Milne
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Fee $9.00 ° , Migg@kwﬁg%{lfﬁ/y&u__
»
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