STRYENENENE LAV FUDLISHING €0, PORTLAND, OR. QWS

CONTRACT—REAL ESTATE
' &

THIS CONTRACT, Made this Y\ day of .. @Mw , 1978, between
Jame sner. ... . e
) hereinafter called the seller,

SOV U U ;.herei}raiké.r 4cél‘l';d fh; buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contain:d, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... Klamath .. .County, State of. . Oregon

PARCEL 1

The WE4NW} of Section 28, Townshi

p 31 South, Range 7 East of the
Willamette Meridian,

in the County of Klamath, State of Oregon.
PARCEL 2

An easement for the purpose of ingress and egress 30 feet in width,
situate on the South side of and running along the line dividing the
Northwest quarter of Section 28 and the Southwest quarter of Section 21,
Township 31 South, Range 7 East of the Willamette Meridian, a distance of
1,980 feet; said easement to commence where said Section line dividing ’

Section 28 and Section 21 intersects the State Highway right of way as
the same now exists.

Subject, however, to the follo&ing:
1. Rights of the public in and to any portion of said premises lying
(For continuation of this document, see r

verse side of this ¢co act.
for the sum of..TWenty-seven thousand and no/100-=~-=-==— Dollars (8 2988688))

(hereinafter called the purchase price), on account of which Seven thousand and no/100-——w—me-
Dollars ( $.7,000.00 ) is paid on the execution hereof (the receipt of which is hkereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase prics ({ to-wit: $7,000,00 d) to the order
of the seller in monthly payments of not less than.. TWwO_hundre nty-seven and 61/100-

ut. .penalty, ... ,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at wny time;

all deferred balances of said purchase price shall bear inferest at the rate of..9 per cent per annum from

..December 21, 1978, until paid, interest to &)e paid monthly.. . and * Yo rdditien-te

: rb‘:inz included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer wareants (o and covenants vith the soller that the real propehy desciibed in this “contract i
*{A) primarily lor buyec's personal, tamily, household or agricultural purpones,
(E)Ioram vram. 10T “t even ~H by rr -ie~w—rrrturad =persorrd v =jor Sk -or=

The buyer ahall Le entitled to possession of said landy on .. December.. 21 S, 1978 , and may retain such possession so lnng as
he is not in delault under the terms ol this contract. The buyer ngrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereul; that he wili keep said premises free from mechanic's
and ail other liens and save the seller harmless therefrom and roimburse selles fnr all costs andd attorney's lees incurred by kim in delercling aéninst any
such liens; that he will pay all taxes herealter levied aguinst said property, ag well an all water vents, public charges and municipal liens which here.
altes lawlull may be imposed upon said premises, all promptly belote the sanse or any paet theresl beeone past due: that at Luyer's expense, he will
insure and keep insured all buildings now or herealfer erected on said premi:

i sen against loss or dainage by fire (with extended coverage) in an arwount
ful} insurable value

not less than oo o Y& COmpANy or companies satislaclory to the seller, with loss payable fiest (o the seller and then to the buyer ay
their respective interesta may appenr and all policies ol insurance to be delivered to the selfer as scn as insured. Now if the buyer shail fail 1o psy amy
such liens, costs, water rents, taxes, ar chardes or (o gprocure and ray lor such insurance, the seller may do ro and any payment so made shall be added
to and becorne a part of the debt secured by this contract and shall bear interest at ihe rate aforesaid, without waiver, however, ul any right arising to
the seiler tor buyer's breach of condract,

)
The seller agrecs that at his expense and within JO oo days lrom the date hereol, he will turnish unto buyer a title insurarce policy in-
suring (in an amount equal to said purchase price) mackotahle title in and to said premises in the seller on or subsequent to the date of thin adreernent,
save and except the usual printed esceptions and the building and other rentrictions and oarements now of record, i any. Seller also agrees that when
said purchase price is lully paid and uponr request and upun surrend=r ol this agreement, he will deliver a good amd sullicient deed conveying said
prennses in lee simple unto the buyer, his heirs snd asvigns, free and clear of encumbrances as ol the date hereol nnd free and clear of all encumbrances
since said date placed, permitied or ariving by, theough or under seller, excepting, however, the said ensements and restrictions und the tares, mrunicipal
liens, water rents and public charges so assumed by the buyer and further excapting all liens and encunibrances created by the buyer or hiz sssigm

(Continued on reyerse)
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*IMPORTANT NOTICE: Delste, by lining sut, whishevar phrose end whithever waironty ,Ai uul) i not opplitoble. ) warrenty (A} In applicabls ead if the sslier is
o creditor, a3 such word is defined in the Truth-in-londiny Act cnd Regulation 2, the ealler MUST comply with the Act and Regulatien by making required divclesures;
for this purpess, vis Stevons-Ness Form Ne. 1308 or similar unless the conirac) will bacerrs & finst lion 1o financa the puichote ef o dwelling In which svent vee
Stavens-Ness Form No. 1307 or simllar.
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f T T » & corporation,
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id corporation by authority of iy hoard of directors; and each of
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*PULs 88 set forth ip

instrument fro : 8 o i . Schwab, et al,

recorded July : s - (Parcel 1 )

3. The underl : , (Parcel 2)

4, Mortgage, i t ¢ With interest,

thereon ang such erein; given to

Secure the Dayment of $17, 00 .

Dated : September 8, 1977

Recordeqd September 12, 1977 Book: wM-77 Page: 18940

Mortgagor James J. Glessner, 4 married man

Mortgagee ‘" John L, Smith anq Henriettg C. Smith, husband ang wift

. does not assume and agree to PRy, and Seller further
8 to and with Buyer that the sald prior mortgage shaij b

full prior to, or at the time this contract ig fully

qpqvg‘dgscribedvreal Property wiil pe released from

'mq;tggge,upon‘pzyment_qx this contract,

n
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BE iT REMEMBERED, That o) ' 9 - & - . 1978
before me, ¢, undersigned, 4 Notary puplic in
namsd s dAmmy R Summers

State, bersonally appeared the withiy

kaown ¢p me to be
acknowledged to me that voluntan'ly.

have hereunto ses m}'/;ga‘ and atfixed

il seal the day ang year last Ye written,

Gl /) )ex,

Notary Public tor (
On expires

»

X My Commiss;
2R, = ,
A e iaentt 27t . i
R Y /. S —Decenber D. 1978 .

4 recorded in VO, ML, of "‘*—Dﬁg_d_é

————— on Page 28729
Wa p, Mi!.NE, Coungf Clary
Fee $9,00 %@




