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THE MORTGAGOR, ... WILLIAM L. STAPLES and SALLY M. STAPLES,

mortgages to the STATE OF OREGGN. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.020, tk> follow-
Ing descrived real property located in the State of Oregon and County of ... K]amath e

Portions of Lots 76 and 77 in MERRYMANS REPLAT of vacated porivion of OLD QORCHARD
MANOR, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon, being more particularly descxibed as follows:

Lot 77 of said plat, less a portion described as follows:

Beginning at the Southwesterly corner of said Lot 77, thence Northerly along the

Westerly line of said Lot 77, 6.31 feet to a point; thence North 72° 12t 35" East
63.9L feet to a point on the Southerly line of said Lot 77; thence Westerly along
said Southerly lot line 65.7L feet to the point of beginning.

Also a portion of Lot 76 of said plat, described as follows:

Beginning at the Northeasterly corner of said Lot 76, thence Southerly along the

Easterly line of said Lot 76, 4.67 feet to a point; thence South 720 12t 35" West
49.83 feet to a point on the Northerly line of said Lot 76; thence Easterly along
said Northerly lot line 49.43 feet to the point of beginning,

to&gther with the tenements, heriditaments, rights, privileges, and appurtenances includt
w the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and Irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins, lizioleums anad floor
coverings, bullt-in steves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
instailed in or on the premises; and any shrubbery, flora, or timber: now growing or hercafter planted or growing thereon: and any
replacernents of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged pro perty;

to secure the payment of FOY"C}'QU ThOUSG\ndFOY’ty and nQ/]OO—.—---------
. 41,040.0

ng roads and easements used iIn connection

0‘""""'). and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE oF orecon ..[OVtY One Thousand Forty and n0/J00=mmomeae
SnnLTAnNaNAL AT AN anan R e m s e mm <Dollars ($4] !040 ) 00'"""""""

initial disbursement by the State of Oregon, at the rate of 599""""""“""“bercem per annum untfl such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.248,00=r=mammun =n or before .Mflr!:h]’]979--—-------------— and $..244,00_on _the..
1st of ea ch monthe==-=n- “thereafter, plus Qne-tWﬁlftth—--— mmome4he ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amoun

anld e;dvlances shall be fully paid, such payments to be applled first as interest on the unpatd bal
principal.

The due date of the last payment shall be en or before Februarv 1 s 2009""‘::"""‘"

In the event of transfer of ownership of the gremises or an
the balance shall draw interest as prescribed by Or

), with interest from the date of

t of the principal, interest
ance, the remainder on the

Y part tkereot, I will continue to be llable for payment and
S 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are m%pa hereof. /
Dated at .. ) . ‘o y) .

December 26

The mortgagor or subsequent owner may pay all or any part. of the logn at any time without penalty.

The mortgagor covenanty that he ownu the romises In fee simple, hae good right t
from encumbrance, that he wiil warrant and e anv sathe ‘orﬁvcr ug‘ulnnt

mortgage same, that the premises ate froe
cavenant shall not be extinguiahed by forecloaure, bus ahall vun wit

he cialme and demande of all persons whosscever, and this
the Jund,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all dedbts and moneys secured hereby; ‘

. Not to permit the buildings to become vecant or unoccupied: not to permit the removal or demolishment of any bulldings cr im-
provements now or hereafter existing; to keep sams in good r:falr; to complete all construction within a reasonable time in
accordance witih any agreement mede between the parties hereto,

. Not to permit the cutting or removal of any timber except for his own domestic use;
Not to permit the use nf the proemises for any objectionable or unlawict purpose;

. Not to permit any tax, nssessment, Hen, or encumbrance to exist at ary tirne;

Mortgagee 1s authorlzed to pay all reni roperty
advonces to bear interest as provided In thy note:

not to commit ot suffer any waste;

tixes assessed agoinst the premizer and add samne W the principal, cach of the

To keep all bulldings unceasingly insured during the term of the mort ege, against loss by fire and such other hazards In such
company or companles and in such an amount as shall be satisfacto 0 the mcrigagee; to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all such insurance shall be made peyaple tc the mortgegec;
?nsursmce shall be kept in force by the mortgagor In case of foreclosure untii the period of redemplion expires;




.

<8738

. Mortgagee shall be entl't'led to all compensation and damages received under right of eminent domatin, or for any security volun-
tarily released, same, to be applied upon the Indebtedness;

Not to lease or rent the bremises, or any part of same, without written consent ot the mortgagee;

. To promptly notify mortgagee in writing of a transter of ownership of the premises or any part or interest In_same. and to
furnish a copy of the instrument of transfer ‘o thc mortgagee; a purchascer shal! pay Interest us prescribed by ORS 407.07¢ on
all payments dua from the date of transfer; in all other respects this mortgage shall remain in fuli force and effect.

The mortfagee mav, at.his option, in case of default of the mortgagor, perform same in whole or in part and an expenditures
made in so doing Including the emﬂ}oyment of an attomei to secure compliance with the terms of tha morigage or the note shall
draw Interest at the rate provided the note and all suc] expendituzes shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein coniained or the expenditure of any gortion of the loan for purposes
other than those specmed in the application, except by written permission of the mortgagze given efore the expenditure |y ma-e,
shall cause the entire Indebtedness at the option of the mortgagee to bacome immediately due and peyable without nofice and thic
mortgage subject to foreclosure,

The fallure of the morigagee to exercise any options herein set forth will not constitute a walver o¢ any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

) Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possessicn.
collect the rents, issues and profits and apply same, less

Treasonable costs of collection, upon the indebtedness and the mortgagee sholl
-have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs,
assigns of the respective parties hereto.
: It is distin

note and mortgage are subject to the nrovisions of Article XI-A of the Oregon
Constitution, -ORS 407.010 to 407 subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

i .WORDS: The line shall be deemed to include the feminine,
‘apylicable herefn. } :

executors, administrators, succesrors and

and the singular the plural where such connotations are

IN WITNESS WHEREOF, The mortgagors have set their hands and e=als this 2040, day of w.December .78

bty &
N %J«W . (Seal)
ill1am 1., St;@les
A hA AL 777{(&‘227249/ ............. {Seal)
Sal¥y M. Staples ,

. (SeRly

: ACKNOWLEDGMENT
STATE 05 Q;tgéié;vz :

(_Zo'u\xsﬁ, ',qu ‘?,' & ) }“‘

L

Lot ¢
' 3efdfe\~q@3‘k‘o;?rﬁr’ l'{uwbllc. personally appeared the within named ... William. 1, -Staples..and.Sally. .M. . ...
kY - . L ‘

s

Stafies~
% g
act and dead.: g

» his wite, and acknowledged the foregoing instrument to be ...Atheir... voluntary
\.
. oy L T
' WITIQ.E }hy&“a m*-.r_l‘otﬂcial seal the day and year last abeve written,
' oo '

My Commistion expires ..8-23-81

| MORTGAGE
SO | L-...POA63Y..........
FROM ‘ :

TO Department of Vaterans’ Atfairy

STATE OF OREGON, }
88,
County of Klamath..

I certity that the within ‘was recetved and duly reeorded hy. ma in .Klamﬂt‘h ~oe County Records, Book of Mortgages.

No.g 8. Pu; 28737@ the Z'Zih dny o.! - q:agubez'. 1978 Courty .. Klamath

L e Do

at o'clovk 11:

By@/ﬂ,af/ﬁ/;-z;c (/2
V4, 4

Filed ... December 27, 1978 N

Ay

e / b LA !
Klamath Falls 1, Oregon &

. After recording retlirn to;:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310

Form L-4 (Rey. 810




