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I'HIS CONTRACT, Mads this.....2TS0  day ot D8E . T I 7#9mien, between

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and gf buyir agrees to purchase from the s6”er all of the following de-
scribed lands and premises situated mama.t\ ... .....County, State of.... regon , do-wit:

Lot 16 Bik @ Lynnwood Addn to Klamath Falls, Oregon

for the sum of ... s s 1 ......Dollars {$.. 5,500.00

(g0 »)
Chereinafter cg%ezd, tléespurchase price), on account of which . d-twenty-seven & 81,]00
Dollars {$ b

) is paid on the exectition hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §... 7472.17 ..) to the order
of the seller in monthly payments of not less than...(nee
Doliars (§-.....106.0)..........) each,

_ payable on the ... 23rd day of each 1..onth hereafter beginning with the month of January. .. '
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate ofB)/2 .. per cent per annum from

X until paid, interest to be paid Monthly

‘the minimuin monthly payments above required. Taxes on said

“rated between the parties hereto as of the date of this contract.

' The buye‘r wnrrnh;d it; n'ndi covenanis with the seller that the real property describad in this contract is
acA) primarily lor buyer's personal, lamily, household or agticultu:af purposes,

(B) lor an organization or (even i buyer is a natural person) is for- business or commercial purposes other than agricuitural purposes.

st
------------ and * ybei_ng included in
premises for the current tax year shall be pro-

The buyer skall Se entitled fo possession ol said lands on 27 vq'ec ., 19.78 . and may retain such possession sn long as
he is not in deloult under the terms ol this contract, The buyer agrees that "t all times he will keep the buildings on said premises, now or heroaiter
erected, in fgood condition and repair and will not suffer or permit any waste or atrip thereol; that he will keep said premises lrec from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by hir in driending again.. iy
such liens; that he will pay all taxes herealter lavied against said property, as well as. all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
Insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage; in an amount

not less than $. M in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the huyer as
their respective interests ma pear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall {ail 1o pay any
such liens, vosts, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do to and any payment so inade shail be added
to and become a part ol the deht ‘secured Dy this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising (o
the seller for buyer's breach ol contract. |
The seller agrees that at his expense and within... N/A . .....days lrom the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal fo sald purchase prica) marketakle title in and to said premises in the seller on or subsequent to the date oi this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, il any. Seller alto agiees that when
said purchase price is fully paid and upon request and upcn surrender of this agreement, he will deliver a good and sulficient deed conveying said
premises in leée simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbrances
since said date placed, permitied or ariving by, through or under seller, pting, h , the said enser ts and restrictions anil the taxes, mumicipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbranccs created by the buyer or his aseigns.

(Continued on reverse)
*IMPORTANT NOTICE: Deleis, by Hning out, whichever phrase and whithever warranly }A] or gl) is not applicable. If warranty (A} s opplicahle and i the seller is
a creditor, o8 tuch word Is defined in the Trwih-in-landing Act and Regulation I, the telisr MUST comply wi . Regulati ki ired discl

Act ond y ey ;
for this purpose,. use Steuent-Ness Form Na. 1308 or similar unless the contract will betome a tirst lion to finance the p«eru of o dwaliing in which event use
Stevens-Ness. Form. No, 1307 or similar, . - C . .
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ss.
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‘
etween said parties that time is of the esxence of this contract, and in case (fe buver shall fait tn make the
punctially within ten days of the time limitsd therefor, or fail tn keep any agrecreny herein contained, then
wing rights: (1) to declnse this contenct nyjt and void, ¢ are the whole unnaid principal balance of
rchase price with the interest thereon al once dur and payable and/lor (3} o forechzse 3, it i vity, and in any af such casen,

ts and inferest created or then existing in fnvor of the buysr adainat the selfsr berets,  Cexsr and determine and thy right to the

possession of the premises above desceibed anc alf other ¢, i erl o and tevest in said seiler without sne ger
‘ol te-entry, or any other act of aaid seller 1o be nerlormad and withaut uny right of the buyer of retusn, reclamation or COMPpensasan for nuoney s soded
on account! ol the putchase of said propesty as absajutsly, tally and netlectly as if this contract and such Ay ients had never been rde: and in v,
of suck delault ali parments:theretolare mace on this contract are 0 be 1etained b and belong to said seller ax the rlreed and reasonable cent o paid
premises up to the time of cuch default, Apd the anjd aellor, in case of such drlnul’;, shall have the ridht inmedintely, or #oany fime fhere dter, 1
enter upors the land aloresaid, without &0y process of law, and take iesnediata posseasion theroat, todether with ol the Itpravements ane AP artennnces
thereon ar theroto belonging. :

. The buyer lurther Agdrees that lailure by the weller At any time to requirs pertormance by the buyer of fay provision hereof shall in no way afiect
his sight hereunder fo onlorce the same, aor shall any wiver by said soifer of any breach of &ny provision hereot be held 1o be a waiver of sny suc.
ceeding breach of any such provision, or ay a waiver o the provision itseld. .
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The true snd actual consideration paid for this transtes, stated in terms of dolla:s, is :1-’,500 -00 co o (DH
In
cour! ma
of the trial court,
appeal.

~dn construing {, ood that the seller or th nie person, that if the confest so requires, the singu-
lar pronoun shaijl be ¢ ude the plural, the masculine, ¢t ini ter, and that generaily all grammatical changex shall
be made, assumed . an eof asply squally it o individusls,

> if either of the un-
rate seal affixed hereto

———— [
NOTE—The ssntenco betwean thé* symbols @,
STATE OF OREGON,

net applicable, should be dsleted. Ses ORS $3.030),

STATE OF OREGON, County of.. Klamath . Jas.
Decenbar. 2 .
Persunally appaared .A.T.heo.dn.r.e.....l.....,Rad_d_o.c,k ........... e

[ A who, being uly aworn,
Personaily appeared the above named ol Fer; did say that oY tﬁa is the

~John. B, a nr fal

e pr SR G TRAE THE TRRGT 1 the
xx,a.rfg,,:fh_usb.an.d,ma.nd“. WiLle, . segretary c

- S e . S ) RealEstateCo. o, & COrpoOration,
*?.hé fc&nowledged the foregoing instru. and that the seal affized to the {oregoing instrument is the corporate seal
hed: --.voluntary act and. deed, of said corporation and that said instrument was signed and soaled in be-
halt of said corporation by au'thority of itg board of directors; and each of

thom sckp wledged said instr 0 Do its voluntary act ang deed.
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-tharj(v{’ubiia for Oregon | '
I'I;(y"cj‘om-ig? expiras 2’/19/&2

» -Scct_io‘qii of Chapter 61g, Oregon Laws 1975, provides: - ) ] i .
© 1y Al datroménts contracting ‘ta ‘convey fee 2 at'a"time more than 12 months from. the date that the instrument is exe.
cuted _and. the parties' are bound, shall be acknowledge raanner provided for 2cknow!edpmel_ﬁ: of deeds, by the awner of the title being conveyed,
Such: Instra , or a, dum therzof, atiall’ be recorded by the conveyor not: later than 15 daye after the i
bound, thereby, . Hii0\ G

netrament is exeruted and the porties are
“{2) Violation of subsection (1) of ‘thia'section 18 a Glass
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TATE OF OREGON; COUNTY OF KLAMATH; ss.

‘ited for record XavagISIODK "
his 2780 gay of Lecember A D. 1978 ot * hicioek FM., oné

‘uly recorded in Vol, =18 _ of Deeds on Page

W2 D. MILNE, Coynty_Cle-s /
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