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QW{\.BP...EEYERLX*..JE,.....A,ND....LZNDAM.MAR.I& BEVERLY, Husanp AND

’ * Affairs, pursuant to ORrg 407,030, the follow-
the

14 and 15 Block 7 LAKESIDE ADDITION To THE CITY o KLAMATH
s in the 5ounty of’Klamath; State of Oregon, "

tvgﬁether with the tenements, herldltaments. rights privileges anqg appurtenances including roads and easements used
h the premiges; electric wiring ang Hxtures; furnace ond heating system, wat eaters,

verntilating, water and irrigating By H doors: window shade,

foverings, built-in Stoves, ovens, e

led In or on the Premises; ang any shrubbery

in connesting

fuel storafe recepincles; plimbing,

tere : a -ins, 1 ahnd ﬂ{t}or

h ', She . freafier

Ora; or timber now growing or hereaftey Planted or gro on: and any

ents of any one or more of the foregoing ltems, In whole or f5 &rt, all of whicy are hereby declaregy ant fo the
d all of the rents, issues, and profits of the mortguged pro perts?: ¥ decla o the

to secure the Payment of Tweﬂt.'{EfghtThOMSQIld
4..28,858, 00, =),

;N‘j
] promise to pay to the STATE Op OREGON ., WE.?.D.!;.Y....E.i.gh..t.....Imu.s.an.d‘...Eigh.t_.A.Hun.dred....Ej.f..t oo
B thﬂndno/lDQ- RRRTRRLSmAsmemeDollars (3.28,85

00 ), With interest from the gate of

5. LI 0 0 o percent per annum untjl such time gg 4

1 and interest 10 be paid in lawful money of the United
Oregon, ag follows:

wRTT and £.176.00 0p -the..

“.Ttheceafter, plus ...anemtwelf.th‘.«cfﬁ..........-..--.. the ad valorem taxes for each
Successive year opn the fpremises described in the mort
u,

gag
and advances shall be lly paid, such Payments to e
principal,

The due date of the last bayment shall be on or hefore u .)’],

In the event of transfer of ownership of the remises or any part thereof, 1 will contin
the bala 17.070 from date of such transter,

I sy

ue to be liable for payment and

LENDA MARIE BEVERL

The mortgagor or subsequent owner may pey all or any part of the loan at any time without penalty,

ortgagoy govenants that he OWns the premigeg in fe . h d right ¢ s th i f
rance, that penid] wartant e degmd A P u}hgoo right to mor 84ge same, thet (e premises are free

J 8t the claims and demands of all persong whemssever, and this
] e extinguished by {oreclosure, 1 the land,

Oneys secured herohy

& Not to BOrmit the bullding, to hmiomn Yheant or Unoceuptod; ot (o nermit 1he amaval or demalishiment OF any buildings or fm-
brovements now o herealter exiy lt:’: to keepn game in good re ¥i to complete al] constructjon within a reasonable time in
accordance wijth any agreement ma ¢ between iha partien t

3. Not to permit the cutting or rem rep : not to commit or suffer any waste;
4.

encumbrance (o exist at any trme;

8. Mortgagee ig authorized to pay all rea] groperty taxes assessed against the premiges and actt same 1o the prRCipal, each of the
advances to bear interest a5 provided in the note;

. 1 bulldings unceasfugly insyred during the term of the mortgn v, 0gaingt joes by fire nnd such other hazards in such
T Z:ml;ig' %r comparﬂes and in Eu}::h an amount nz ghall he satistactor: ﬂ) '{ho mortgagee: 15 depasit with the morigagee alj such
Pol!clcs with receipts showing payment In fujl of ail bremiuma; af RUCH Inaurancs shall be mpfe

payvable fo the mortgagee;
nsurance ghall be kept in forco by the mortgagor in epge of foreclonre UL the pariad of redemgtion eXpires;




8. Mortgagee shall be entitled to all compensation and damages received under right ot eminent demain, or for any security
tarily released, same to be applied upon the indebtedness;

8. Not to lease or rent the bremises, or any part of same, without writter consent of the mortgagee;

10. To promptly notity mortgagee in writing of a transter of ownership of the premises or any patt or interest |n same. and to
furnish a Ccpy of the {nstrument of transfer to the mortgagee: g gsurchnuer shall pay intereet as Yrencrlhed by ORS 407.070 on
all paymerts due from the date of transfer; in a1l other respects t 18 mortgage shall remain in full force and effect.

The mortlgayee m?. at his option, in case of default of the mortgagor, Iimrloi'm same in whole or fn part and an expenditures
made in so0 do ng including the emﬁa{ment of an n!torm:i,'l to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided he note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this maortgage.

Detauit in any of the covenants Or agreements horein contained or the expenditure of 8ny portion of the loan for jpurposes
other than those specitied in the application, except by written permission of the mortgagee given efore the ¢xpenditure {3 made,
shall cause the entire indebtedness at the option of the mortgagee to become lmmediately due and payable without nctice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arlsing from a
breach of the covenants,

In case foreclosure ig comrmenced, the mortgagor shall be liable for the cost of a title gearch, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the moztgagee shall have the right to enter the premises, take POssession,
collect the rents, issues

and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgages sghall
have the right to the appointment nf a receiver to collect same, E

The covenants gnd agreements herein gha)] extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respectlve parties hereto, ) ) , S
It is distinetly unglerstood‘and agreed that this note and mortgage are stbject to the Provisions of Article XI-A of the Oregoun
Constitution, ORS 407.010 to 407.210 ‘and an‘y uubsec}uem; amendments thereto and fo all rules ang regulations which have been
sued or may hereafter be 1ssued by the Director of Veterans' Affairg pursuant to the provisions of ORE 407,02 X

WORDS: The masculine shall be deemed to fnclude the feminine,
‘applicable herein. o

and the singular tha plural wrers such connotations are

IN WITNESS

LINDA MARIE BEVERLY

ACKNOWLEDGMENT

STATE OF OREGON s

County of

Before me, a Notary Public, personally appeared the within nameg vA...,....Edw.ax:dmliowaxd...Beye.rl‘y.,..‘J L..g0d

...Lin.da...Ma.ni.e‘..B.ey,ex.ly.. s his wite, and acknowledged the foregoing fnstrument to be ._t:.h.e_i.r...... voluntary
&ct and deed.

Lannte "’#mmss by hand and official seal the day and year Ia.
e Y

st above Wrltten.

<z

.u'"fn, ,é’» : .‘
SR LT FEAA

-
.

My Commission expires ..

32

MORTGAGE

TO Department of Vesierans' Affairs
STATE OF OREGON,

}u.
County of e

I cortify that the within wans resetveq and duly rocordod by me in .. Kll.w:mbh o County Hecords, ook of Mortgages,

éé:-g‘). WA“ v £¢€) Deput}'-‘

Piled December 27,_,1978
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" County Klamath
Klamath Falis y Oregon
. After recording return to: 7
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, -Oregon 97310
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