o 3p-) 7/ 7/ NOTE AND MORTGAGE |
THE MORTGAGOK, _ PAUL _D. BRADEN and RACHAEL E. BRADEN, husband and
wife '

mortgages to the STATE OF ORZGON, represented and acting by the Direct
ing described real property located in the State of Oregon and County of

.-

oi of V?ttﬁ-uns’ Aifairs, pursuant to ORE 407.030, the follow-

Lots 1, 2, 3, 4, 5, and 6, Block 9, VACATED MIDLAND, in the County of
Klamath, State of Oregon, E}(CEPTING the Nester'ly 5 feet of Lot 6,

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1970, Make/Marlette, Serial Number/C0168, Size 12 x 60.

toﬁethpr with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ecascments used in connection
with the premises; electric wiring and fixtures; furnace an heating system, water heaters, fuel storage receptacies; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and DLlinds, shutlers; cabinets, bulit-ins, linoleums and ficotr
coverings, bullt-in stoves. ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or £rowing therzon; and any
replacements of any one or more of the foregoing items, in whole or in

art, gll of which sre hercbhy declared to be vrtenant to th
land, and all of the rents, issuee, and profits of the mortgaged pro pert;’: ¥ ! PP ¢

to secure the payment ot Twenty.Thnee-Thousand. Two.Hundred. Seventy.-Five.and. O/ 100 s mm e Dollars

[£] 7. and Interest thereon, evidenced by the following promlssory note:

I promise to pay to the STATE OF OREGON Twenty..Three.Thousand. Jwo. Hundred. Seventy.Five
and. N0/ 100 nemmmmn e e e o Dollera (523,2.75.00.mw-1--~-). with interest from the date of

initial disbursement by the State of Oregon. at the rate of ..5.,9;1.:\.\1.3:5.?.&:::13& percent per annum uniil such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be patd In lawful meney of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as Iollows:

. 196,00-<wrmmmann= on or before

15t of each montheee~--

. thereafter, plus T 7Tthe ad valorem taxes for each
successive year on the

remises described in the mortgage, and continuing until the full amount of the principal, interest
angl x}dvlamces shall be fully pald, such payments to be applied first as interest on the unpsid balance, the remainder on the
principal. . o R

The due date of the last payment shall be on or before January],1994:-“-“—--«-,»--‘---;---—- Lo

In the event of {ransfer of ownership of the premiges or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from Aate of such transfer.

This note is secured by a mor’tguge. the terms of which are made a part hercof.

pated at . Klamath Falls, Oregon = W A7 Z(,](Zaffé*\s_.

On._this ot/ @ dé,v\ of Dec,.. 118 %ﬁﬁwu//g B’L@({/Il’/»——f

The mortgagor or subsequent owner may pey all or any part.of the loan st any time without penaity.

The martgagor covenam1 that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant aud defond anme forever sgainst the claimx and demanda of ail persons whomsoever, and this
cavenant shall not bie extinguished by foreclosure, hut shall run with the land.

MORTGAGOR FURTHIER COVENANTS AND AGIREES:
. To pay all debts and moneya secured hereby;

Not te permit the buildings to bacome,vacant or wnoceupled; not to permst tha removal or demolinhment of any butldings or lin-
provenients now or hereafter existing: to keap same in good r&&nr; 16 complete =]l construstion within a reasonable time in
accordance with any agreement made betwesn the partles herelo;

Not to permit the cutting or removal of any timber except for his own gomestic use; not to commit or suffer any woaste;
. Not to permit the use of the premises for any obfectionable cr uniawful purpose;

Not to permit any tax, asgsessment, lien, or encumbrance to exist at any me;

Mortgagec is authorized to pay all x:eal tglropert:.'
advances to bear interest as provided in the notc;

To keep all bulldlnﬁu'uncenalngly’ insured during the term of the morigage, spsinat loas DY fire and such other hararde in such
company or compan

es and in such an amount aa ahall be aatiefactor the morigages: to depostt with the morigagee all zuch
iolicies with receipts showing payment In full of all premiums: all such fgurance shall be made payvable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure unsil the period of redemption expires;

taxes assessed against the premises and add same o the principal, cach of ihe




S R T i Y
oL

A S

8. Mortgagee shall be entitled to all comp tion and recelved under right of eminent domain, or for any security volun-
tarily released, same, ‘o be applled upon the Indebtedness;

. Not to lease or rent the premises, or any part of shme. without written consent of the mortgages;

. To promptly notify mortgagee !n‘w'.*iting of a transfer of cwnership of the premises or any part or iInterest in same, and tn
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay intercst as prescribed by ORS 497.070 on
all payments due from the date of transter; in sll other respects this mortgage shall remaln in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perfotm same in whole or in part and all expenditures

made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the rote shall
draw interest at the rate provided in the note

and all such expenditures shali be immediately repayable by the mertgagor without
demand and shall bé secured by this mortgage. .

Default in any of the covenants or agreements herein contalned or the expenditure of any porilon of the loan for purposes
other tiian those.specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediaiely due and payable without notice and this
mortgage subject to foreclosure.

© " The faflure of the mortgagee to exercise ani' options herein set. torth will not constitute a walver of any right arising from z
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be llable for the cost of a title search, atiorney fees, and ail other costs
incurred in conneci'sn with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premses, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
khave the right to the 9ppq!x_1tment of a recesiver to collect same,

‘The covenants and agreem'éﬁts; heféin shall extend to and be binding ilpon the heirs, executors, adminlstrators, successcrs end
‘assigns of the respective parties hereto.

. It 18 distinctly understood.and agreed that this note and mortgage are sudject to the provisions of Artizle XI-A of the Oregon
‘Constitution, ORS 407,010 ta’107.210: and any subsequent amendments therelo and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. o ' . ' oo

“The mobile home described on the face of this document is a portion of the
‘property secured by this Note & Mortgage, E
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IN. WITNESS WHEREOF, The nortgagcrs have set their hands and seals thh‘Q/ éLd.y of / AL E m LA

ol

.. {Seal)

(Seal)

.. {Seal)

. ACKNOWLEDGMENT
STATE OF OREGON, - = e ' '
County of Klﬂmath }ss.

Before me, a Notary Publie, personally appeared the within P&ul D' ..B.raden and Rachael

E. Braden

act and deed,,

his wife, and acknowledged the foregoing instrument to be

wmméél by ha*ﬁd and official seal the day and year last above written.

My Commission expires

MORTGAGE

... TO Departinent of Veterans' Affairs
STATE OF OREGON, }
s,

County of ... Lamakh

1 cortity that the within was received and duly revorded by me i ... bh@MAER  county Records, Book of Mortgages,

LS. !f‘ue 28753. on the mh day of Deﬁ‘?_’f\‘ber 1978 JTOTUOPUUUPRITMUNURIPRIN &1, 111 111 RN Klamat’h e

el s 15 9

‘De‘ce‘mbc‘ar 275.3978. . - e it u‘clochei.;...za...
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[County Klemath . By j.ui&{ & s“"L..;‘ : 4/;4{ .
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L Deputy.
Klamath Falls, Oregon
- After recording return to™
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