STRVENI-HESS LAW FUNLISHING CO., PORTLAND. OR. 27204

 coNTRACT—ngAL sstaTe UOI'_______;::’SI ﬁg&_;m

\dey of..November . ., 19.77 ., between
nna. D, Young. husband and wife

e b i el EPeNater called the seller,
Phillip Deoddridge.........

........................... Ly

St e, BPEINAfter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contairied, the
seller agrees to sell unto the buyer and the buyecr agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klamath .. . .. .County, State of... Oregon .

et ey tO-WIE:

Lot 30, Block 6, 7Tract 1140, Lynnewood First Addition, in

the City of Klamath Falls, Klamath County, Oregon, according

to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon, free of all encumbrances ||

-.except‘re$érvgtipns,’"restxicti?ns,‘_f‘eaSements and rights-of-way |
“rof tecord and” those apparent upon. the land.

N E

No/100
weeenDollars (8 )

(hereinatter called the purchase price), on account of which gaergyg iand.“'r,wo,_‘ﬂundred‘ Ninety
Dollars ($.1.2.295.,00.) is paid on the execution hereof ¢ ohe feceipt of which is hereby acknowledged by the

- seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.11,655.00_ ) to the order

of .the seller in. monthly payments of not. less than. -One. Hundred. Farty-Four.and . 51/100. ..
Dollars ($...444.01.........) each,

*18 DEC 28 AH 8 52

payable on the. . 13%th. day of each month hereafter beginning with the month of .Decembex.. . , 1977,
and continuing until said purchase price is tully paid. All of said purchase price may be paid at a

‘ ny time;
..all deterred balances of said .pu{:chase price shall bear inferest at the rate of... per cent per annum from
contrac

until paid, interest to be paid...MONthly. . . png s Jin sddition to-

being included in
.the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranis to and covenantas with the seller. thai the reai property described in this contract is
*(A) primarily lor buyer's personal, family, household or agricultural purpores,

(B) lor an organization or (even it buyer is & naturnl persor) is for busiriesa or commercial purposes other than agricultural purposer.

The buyer shail be entitled to possession of said fands on .. C10O aing ... . . 19.7 7. anl may retain such possession 10 long as
he is not in deiault under the teema of this contentt. The buyer agrees that &t Bt ‘sn » he will ‘nep the buildings on said premises, now ur hereaffer
erected, in good condition and repair and will not sufler or permit any waste or ustrip theren!; that he will keep dnid premises free from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller lor all cosis and attorney's lees incurred by him in delendirg against anj
auch liens; that he will pay sll tazes herealter leyied ngainst said property, as well. 1. all, water rents, public chardes and municipal liens which here-
after lawlully may be imposed upon said premises, all promplly belore ihe same or-any.- parf theisol become past due; thai at buysr's cxpense, he will
insure and Xeep insured all buildings now or kercalter erected on said premises adainst loss or damage by fire (with extended coverage) in an amount
not less than $ 0 in a r or penies satisl, y to the seller, with joxs payable first to the seller and then to the buver as
their reapective interests may appear and all policies of insurance (o be delivered fa $he seller as swoon as insuced. Now il the buyer ahall lail to pay any
such liens, cosis, water rents, taxes, or chardes or to procure and pay lor such inmsurance, the seller may do so and any payment so made sha!l be added

to and become a part of the debt secured by this contract and shall bear Interest at the rate aloresaid, without waiver, however, of any right arining to
the seller lor buyer's breach ol contract.

The sellec ugrees that sl his expense and within 30 oo days from the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the celler on or tubsequent to the date ol this agrevrent,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, if any, Selier afso agrees that when
said purchase price i lully paid.and upon. request #nd upon surrender. of this agreement. he will deliver a food and ctullicient deed conveying said
premuses in lee simple unto the buyer, his heirs and assigns, lree and clear ol encumbrances as of the date hereof and Iree and clear of all encurmmbrances
since said date placed, permitted or arising by, through or under seller, excoptind, however, the said easemenis and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances creafed by the buyer or his assigns.

{Continued on reverae)

*IMPORTANT HOTICE: Defeto, by llnln1‘ out, whithever phiate and whichever warranty !A) or (8) is not opplicable. M 4 {A) is opplicoble ond if the seller is
a craditar, as such word Is defined in the Truth-in-ending Act ond Ragulation Z, the selier MUST comply with the Act ond R i ki lred disdd

for this purpore, ute Stavens-Ness Ferm Ne. 1308 or similar unlass the contract will become o first fien 15 finance the purch
Stevens-Ness Form No. 1307 or timilar,

y 9 H
e of o dwelling in which event wse
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Aud it in umderstood and 2 it e and in case the Luayer whait Inil to ruake the
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o The ‘buyer ‘turiher agrees that fallues by (he dsller at an
- his right hereunder 1o enlorce the same; nor. shall any wajyer
- coeding breach of any such: provision, or as' Whlver o the pr
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The true and astual consideratio
T o coeint e af =oes sncfade cother

In case suit or action is instituted to loree
court may adjudge reasonable as atiorney’'s lees intill in said suit or
ot fh; trial court, the buyer lurther Promises to priclate™ court s,
appeal,

ty be more than one person: that il the contert so requires, the singu-
i the leminine and ¢he neuter, and that ge

nerally alf drammatical changes shall
apply equally i0 Corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; it either of the un-
dersigned is a Corporation, it has caused its corporate nawme to be s 1 rate geal affixed hereto
by its officers duly authorized th eunto by order of its board

Douna D.

———
NOTE—The sentence betwesn the symbols @, ORrs 93.030).

i nep applicable, should be deletsd, Sep
STATE OF COREGON,

)

; County of " Klamathk; " .
No.y‘e.mb_.gx.y;.;z.z.,.... '

who, being duly sworn,

Person, ally appearsd the above named ’ Ri chard each for hlimselt and not one for the other, did say that the former is the

L Young and Donna D ". Yaung. ' president and thet tphe latier is the

S A WA e et TEANLL VAR, A e N B,

-husband. and wife, sectetary of ......

B L, . T e e R T I corporation,

" d the foregoing instru- o tha foragoing instrumment s tho corporate ses!

that said instrument wag signed and svaled in be-

. of directo

(OFFICIAL
Notary Public tar Oregon

My. commission expires:

(DESCRIPTION CONTINUED)

0: O rATE OF OREGON; COUNTY OF KLAMATH; ss.
L filed for record T ERRVEGE 5
his 28th _ day of December A D 198_ at _ o'clock AM, ane
thig oot

o s on Pags 28794
in Vol. M~ ’ of
tuly recorded in Vo Wa_ b, MILNE, lfhty

Fee $6400




