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m;-;mmmom7 THEODORE PHILLIP ROLLER and ANNE LUDELL ROLLER, |

Husband and Wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs,
ing described real property 15cated in the State of Oregon and County of K?amath

pursuant to ORS 467.036, the follow-

Lots 4 and 5, BURKE PLACE, TRACT 1142, according to the official plat thereof,
on file in the office of the County Clerk of Klamath County, Oregon,

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE 'PROPERTY: Year/1977, Make/Statler, Serial Number/6598, Size/28 x 66,

to&ether with the t ts, herldjt ts, rights, privileges, and sppurtenances including roads and easements used in connection
with the premises; electric wirlng and fixtures: furnace snd heating system, water hea eT8, fuel gtorage receptacles: plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, ghutters: cabinets, buii ~ins, linoleums and floor
ccvermas bullt-in stoves, ovens, electric sinks, afr conditioners, refrigarators, freezers, dishwashers; and ajl fixtures Aow or hereafter
installed in or on the premises; and any shrubbery, flots, or timber now. growing or hereafler planied or growing thereon; and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of .. LNIrtY_Six_Thousand and no/]00~----.---------.-..,---.‘,,.M._,,__......

(8,.3 2. 00'00"'"""1, and Interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ThirtYS?XIhQusand .and.‘..nQ/.'.lQO“' mmmammanmneme
TN Tn T T o e e Dottars $.90.0000,00n 222525, with interest trom the date of

initial disbursement by the State of Oregon, at the rate of ..., e percent per annum until such ime as a
different interest rate 1s established pursuzant to ORS 407,072, principal and interast to be paid in lawful money of the Urited
States at the office of the Direcior of Veterans’ Affalrs in Salem, Oregon, as follows:

$ 256-00"""-"'"-“-"011 or before . Fehrﬂﬂl"y 1 . 1079—-—----------_,3[1(1 3256.00 Onthe
.lStOfeaChmOnth- “*thereafter, plus Qne-twelfthﬂf:--—-—--—ehe ad valorem taxes for each
- guccessive year on the premises described in the mortgage, and continuing until the full amount of the prineipal, interest
’ an‘d a!dvlances shall be fully paid, such payments to be appli- d first as interest on the unpald balance, the remainder on the
- prineipal. L : :
The due date of the last payment shall be on or before ... !J..ﬁn.uar.'y... +..1999

) In the event of transfer of ownership of the premises or any parl thereof, 1 will continue to be liable for payment and
the balance 'sha']l draw interest as prescribed by ORS 407.070 from date of such transfez.

This note is »sequrqg:l by a moytggge. tl_xg terms of whlc}g are mad’e’ K-y
Datea at ... Klamath Falls ».Oregon | ‘

.December 20

"The méﬁzaéor 5r mbuqﬁent oi;mer may pay ail or any part of the loan at any time without penalty.

The mortgagor covengn: that he owns the premizos in fee eimple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a &inst the claims and demands of all persons whomsoaver, and this
covenant shall not be extinguished by foreclosurs, but ahail run with the land

MORTGAGOR FURTHER COVENANTS AND AGRELS:

1. To pay all debts and moneys secured hareby;

2. Not to pei'trilt. the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildinga or im-
Frovements now or hereafter exmm‘f; 1o keep same in good re airi to complete all construction within & reasorable time in
accordance with any agreement madu between tha parties here LH .

3. Not to permit the cutting or remoaval of any timber except for hia own domestic use; not to comrait or suffer any weste,

Not to pormit the use of the premises tor any objoutionabie or unlawtl mirpose;
Not to permit any tax, assessment, ilien, or encumbrance to exiat at &ny time;

. Mortgagee s authorized to piy 2il real tgropeny taxes asseased against the premises snd ndd same to the principal, each of the
advances to bear interest as provided in the note;

e : 11 buildings unceasingly’ insured during the term of the mort age, against loss by fire and such other hazards In such

Egml;aen';r %r companies and {n gu};:h an amount as shall be satisfacto: t’c the morigegee; to depoesa with the mortgagee all such

olicies with receipts showing payment in full of all premiums; all such inmcrance shall be msde payable to the mortgagec:
?nsurance shall be kept in force by the mortgagor in ocase of foreclosure until the period of redemption expires;




or any part og same, without written consent of the mortgagee;

10. To promptly notity mortgagee in writing of a transfer of ownership of the premises or an 8Tt OF interest in £ame and io
furnish & co Y of the instrument of transter o the mortgagea: 5 4 rchaserx;hm pay !nteanpa: prescribed by QRS 407 070 on
all payments due from the date o2 tranefer; in all other respects tl-':i': mortgage shall remafn in tull force and effect.

The mortglaaee mady, at his option, in case of default of the mortgagor, ?edorm same in whole or in part and al expenditures
made In so doing including the s;nf!o ment of an atforne 10 secure compliance with the te
draw interest at the rate urgv{}ded n.
y

rms of the mortgage or the note shall
e note and gl such expenditures shall be immediately fepayabla by the mortgagor without
demand ‘and shall be gecure his moringg.

Detault in ‘any Jt the‘ccvenants Or agreements herein contained or the expenditure of any portion of the loan for Urposes
other than thoge specified in the application, except by written permission of the mortgagee given efore the expenditure made,
all cause the entire indebtedness at the option of the mortgagee to become lmmeruately due and payzble withoyut notice and this

‘mortgage subject to foreclosure,, .
e fallure oz th& mortgagee to exercira any op

" Th tlons herein get forth wip
breach of the covenun

not constitute & walver of any right ariging from a

In case.foreclonure is commenced the m

s ortgagor shall be lable for the coat of a titie search, attorney fees, and al) other costs
incurred in connection with guch !orecfosure‘

U{on the breach of any covenant of the mormaxe, the mortgagee shali kave the right to enter the premises, take Possession,
‘collect the rents, issues and Profits ang apply same, legs Teasonable costs of collection, upen the Indebtedness &nd the mortgagee shal}
‘have the right to the appointment of g Tecelver to colleet same,

The ‘covenants and agreements herein shall extend

to and be binding upon the heirs, executors, administrators,
as3igns of the respective partfes kereto,

successors and

It i3 distinctly . dersiood and a eed. that .this note and mortgege are subject to the brovisions of Artiele XI-A of the Oregon
Constitution, ORS ‘%d’tll.%wrgo 401.:10’5{:":1 ang :ubse usint amendmenctsgthereto and to all rujes and regulatlons which have been
{ssued op may hereattexj be issued _by the Director o Veterans' Affairy pursuant to the Previstons of OR, 407,020,

WORDS: The maseuline shall be deemed to include the feminine,
applicable herein, . e T o o ,

and the singular the plural where such connotations are

The mobiTe home described on the face of this decument s g portion of the
property secured by this Note & Mortgage, = .

staTE OF OREGON, . .
County of NKI\amﬁth“ -

and acknowledged the foregoing inatrument 10 be thelr voluntary

My Commission expires 6/ 28/81

MORTGAGE

- TO Department of Veterans’ Aftairy
STATE OF OREGON,

County of .. kbl 2 el

T certity that the within was Tecelved and duly recorded by mae in &&lwnath

NoM‘:.?.&.

e County Recorcs, Book of Mortgages.

rilea ... ecember 28, 1978
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DEPARTMENT OF VETERANS' AFFAIRS
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Salem, Oregon 97310
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