_.THIS TRUST DEED, made this 275 day of ..... Decanbex. ..
...............RQGBR..’B.MSCW.MQ.MIN..J;‘.

TR R R

1978betwaen
ACHMIDT, husband. and wife..........

.otc'xnl-oaw'-ollnctcltblllnlllsql.nbnl

werveirvarseners 88 grentor, William Sisemors, 88 trustes. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corparation organized and existing under the laws of the
United States, as beneficiary;

: oL ‘ "WITNESSETH: ‘

' "'T},is arantor irrevocably gxtants.‘bargams.‘sells and convays to tha trustes, in trust, with power of sale, the propsrty in
Klm ~id County, Oregon, described as: k o '

Lot 16, in Block 5, Tract 1145, Nob Hill, a resubdivision of portions
of Nob Hill, Irvington Heights, Mountain View Addition and Eldorado
Heights, according to the official plat

e to the officis ‘thersof on file in the office
of the County Clerk of Klamath County, ‘

Oregon.

N ¥l

o~ which said described real property is not currently used for agricultural, timber or grazing purpoeses,

" togethor with all and: singular the’ bppur_fena’nces. tenements, horeditam nis, rents, issues, profits,

" hereafter belonging to, dorived from or in anywise appertsining o the above described pramises, and all plumbing, lighting, heating, venti-
" lating, air-conditioning, refrigeraiing, watering and irsigation apparsius, aquiprient and fixturas, togethor with all awnings, venetian blinds, floor
covering in plaze such as wall-to-wall carpeting and linoleum, shades and builk-in appliances now of hareofter installed in or used in connection
- with the above described premises, including ali inferest therein which the grantor has or may Ei i purpose of securin
performance of each’ agreement of the grantor heroin contained and the paymant of the sum of - Geipi B ) BRI %BD
{$: Los <O} Dollars, with interest therson according to 1

woter rights, easements o7 privileges cow of

he terms of & promissory note af oven

»benefichry”br?brden lgga i\i%he grantor, principal and interest being poyable in monthly insteliments of §.mi=e
S Tanuary.. et 1912 : D

rhic trust deed shall furfiier socurs the payment of sach additicnal moacy. acquisition of the propenty b{l the beneficlary after qefauli, any balance remalning !5 the
be loxnidd hezesiter by the bensficlary to the gramtor of others t shall be eredited fo the indchtedowss, If any enthoelzed reserre Recount
terest in- the- Jil'opﬂ‘t . ‘as may be svidenced by &  for taxes, wssesomerts, insurance premiums and other charges J3 not sufficlent sl any
K It the |ﬂd¢’!# by thia trust deed is evidenced by  time for the payment of such charges a3 ihey e due, the grantor shali pay the
mote’, te, the benefldiary may cre It puyments received by it upon defleit to the honeticizey upon demand, and if ot paid within ten days sfter such demant,
any of sald motes or part_of ADy payment on ond pote and part on another,  the beneficlary may st fts optlon #dd the ameunt of suck defleit 1o the principal of tle
as’the beneticiary may. elect. « obligation soeured hereby.
The grantor hereby co o to dnd with thié trustee ‘and the ‘eneficlary 3 ° dhould: A4 Qr‘.nm-r tail to. keep any of the Inrem\ng eovensnte, then the
herein that the asid premises and pro perty conveyed hy this trust desd ‘are Keneticiaty may at’ith oplion carty aut the ssme, and sl it nditures thore.
frec and clear of all “encumbrances - and that the grantor witt and his heirs, for shall draw interest at the rate specified in the note, shail be repaysble by
executors and sdministrators shall warrant snd defend his sald tiite thereto the grantor on demand and shall he securcd ¢ this trust dead. In
agalnst tha clalma of all persons whomsgever. this connection, the beneficiary shal
. sny improvemeuts made on said pr
The grantar, covenants and agrees to pay sald note acoording to the torms  property as in its sole discretion
thereo! and, when' due/ all taxzes, assessments nnd other -chnrges (evied apainst
nid proper‘,r to kocz said %operby tres from all cocumbrances having {;re- The grantor further agroes to comply with all Inws, oudinances, regulstions,
oedence over {nls trust deed; complete all hulldinge In courss of constiuction  covenanis, wonditions, and Teiirictiunn alfecting said properiy tis pay all costs,
or hercalter construsted on sald famises within six menths from the date sxpences of this trust, including the ‘cost of title ararch, as well a3
hereof or the date construction is hareafter commenced; to repsle and reptore  the Glher onsts and cxpenses of the trustes incurrad in cunnection with of
promptly and fn_ good warkmaniike maaner an buflding or lmprovement ¢2 in cnlorcinﬁ| this obligation, and trustee's and attorney's fees actually locurred;
said property which may be damaged or destroyed and pay, when due, all o eppear in and defend any ; to affect the secur-
costs fpourred therefor; to allow beneficlary to tnspect said property at all ity nerect of he rights of po 4 : : and to pay all
times duriag construction; to replace an work or materlals unea tefactory 0 costs and expenses, tacluding cos! ' rocy's fees 10 2
beneficlary within fifteen days niter written notice from beneficiary of Tuch  ressonahle sum fc be fixed by the court, lu eny such astion of procerdimg in
fact: nct to remove of destroy mi |n% or jmprovementa now or hareafter  which the bepeflcinry or trustca may ap car and ia sny suil brought by bene
constructed on sald premises; to Xeep { buildings and improveinents now_or ficlary % foreclose this desd, and all sald zums shall be sccured by this trust
hercatter erected upon nid {:nieﬂ.y in gopd repaie and to cominit or sufter  deed.
no waste of sald premiaea; to cep nll buildings, property and improvements
pow or hereaiter erected on maid premises £ i) d inst lose

y 1 £ The bencticiary will furpich to the grantor on written request therefor an
such other hazards s the bencficlary may from time to time require, annuai statement of acoount but shall not be obligated of reqnired to farnish
not, less than the original principal sum of the note or obiigatien  any further statements of accouat.
sscured by this trust desed, in a company or companies accepiable ic the hene-

, and to deliver the origingl policy of Ingursnce in correct form tnd with It is mutually agreed that:
pproved loss payable clause in favor of the beneficlary * attached and with

sl d ‘he principal plsce of businesa of the heneficiary af leas 1. In the cvent that any portion OF ail of sald property shall be tekew
m‘:nn:“py:l‘ ',.1‘3. to the et ecuee date of mny such policy of lngar“n';‘lgf “x‘g under the right of emineat domain or coudemnation, the bene ciary shall have
aald policy of insursuce is not $0 tendered, e beneliciary may in 144 own - the right to commence, r in ot delend szy so
lacretion obtain insurancc for the benefit of ihe beneficiary, which insurance tion or procecdiogs, of th
ball be non-cancellable by the grantor during the full term of the policy thus  such taking and. it it so

btained. payable At ay ol fo

quired to pay ali ooIts, penses 2 ccentﬂlh_g”
Tuat for the purpose of provldmf re(fu\uly for the prompt payment of all taxes, or incurred by the grantor la suca p ry
assessments, and gosernmental charges erled or assessed against the above deseribed pre-  O0d applled by it first upon any reasonable costs nd exp and allorney’s
perty and fosurance premium while the Tebtedness secured hereby s In excess of 80% fees Denestarily paid of incurred by the beaeficiary 'n such procesdings, and the
of the fesser of the orlginal rics pald by the grentor at the time the loan was  Dslames applied upon the indebtedness sccured herehy; aud the grantor
Mmada or the beneficlary's ol d . at the iime the loan at its own sxpemee, 1O teke such actions and execute such losteuments
waa. mede, grantor will pa oy b ! mum.hh; payments of be rocrssazy 1o baining such
rincipal and Interest payuble uocer tbe (eros of the note o cbligation secred hierahy reyuest
on the date installments oo ‘;xlnclm atid Interest oce payable an amouat equal to 1 /18
of ilte taxed, Aesessmonts, aw athigt charges dup and |ln¥able with respe
within gsch wiccseding 12 mouths and-alae § 738 of the fuaurarc hremhum puyable with rsement (o case of {ull recotiveyance, fof canceliation), witl
rethect to eAld prupacty within cath suceceding three yewia while this Jrwwt Devd Jo i 3 son for the payment of the tndobledness,
effect aa -estimated and diescted by the Lensticlney, Teneticlary sal! pay to ha grantor - congen making of any map of K}n of sald property:
interest -on sald amounts al 8 raie not tess than the highest rela authorteed Lo tm peld  any eagemant oF CESH anti restriction toeceen, (e} foin in an
by. banks ou thelr open passhook accounts minuy 8/4 of 19, U such rate 1a less than ot ather agrecment f deed of the len of charge haredi;
40f,, tne Tate of interest pald shall be 456, Interest shall be computed on the merage  without warranty, Al art of the property. The funm in
moninly balance fn the account and shall pald quatterly o the grantor by creitlng  ahce may be descrilied as “person Of persoDt "g:” 4
to the escrow.account the amount of the interest due. thu‘ t:"ccl‘;ll: tél:rr%ln' c_} nn{ i_m:'iters 'or facta ‘sh&! mecknc\u;!veuxm [3 ’;

: ruthfulnes! ereof. Trustee's fees for vy cof the ey In this pazagr:
- - shall be §5.00.
. While the granlor s to pay sny and ail taxes, nssessnieils sk vther charges lesied
of wwessed sguinst said property, or- sty part (hereaf, before the same Hedia To. bow cont 3'.’2 “;""ﬁg:‘:‘:“\:s\‘!ﬁ lrln&ar‘hﬂnby
Interest and alsv to pay premiums cn il insurance pollcies upon sald property, such par-  part "':,;"m‘é ot s and A e e en
:'{]l;m‘: ma tlo he‘ made lhmughd u:le‘ l'wnctlelury, as nrommd. ;rhe ulruuh_-r lhr;t:‘ry m:'llmru:; ;an’!of shatl de‘au\t In the My“’,,m ’O,p'.“’ -
eicticlary -to pay any and ull. taxes, sosessmenta- and othier charges lovled or impus A ’ ) ‘.
against cald ‘property in thie amounta e shown by the stutementx thereo! furilshied by ihe l:&‘m'%’m‘m&' i .m,:,';':m,f':;'z“',;‘n “:5;,"4" "‘,.:,"&'3:,;1 “3&
fxu::'q:m mt:;“ :tnch'huxa,‘ e nts: or” other charges, “3:; to pay ihe in:nrmcc mmlum besome dug and Ky aay defanlt by the graniar heveunder, Wb Daves
amuunts shown on the & i itted b ¥ earritre of v rep. - 1 PArIOR, e

resentatives and to wilthdraw the fums which may be requited: from tha reserve aceount, ‘c‘.,‘,':{,' J:' .‘," ‘”M:'dm; ! ." (m,"t?g:?‘, :'.ﬁ:.‘umw to“zha “:‘:g’a‘ e
it any, estublished for that purposc. The grantor agrees In no cvent to hold the beneflelary  gecurity for the mdamedyneu hereby secured, edter apon ard take ;msmw:?i
responsiible for failure to have any Insurance written ar for any loss of damage growing  sald propersy, of any part thereo!, iu lis cwn name sue
out of a defect In any \nsurance pollcy, and the beneficlary hereby Is euthortzed, in Ui the fents, lscues acd profits, inciuding those past due
esent of any luss, o comproniise and seitle with iy msuranee company and 1o apply anx  the saIme, lesp costs And expenses of operatior khé collection
such fnsurance receipts upon the ohligations sccured by this trust deed. In eomputing ihe abls atted s fees, upon any indebtedness accured bereby
amount of_ the tndebtedness for payment and satlsfzetion fn fall or upen sate or other as the afy WKy determive. 4

favable to the
. commencing

3
SR
2

srees,
ss shail
P tion, prompily upos khe beneficiary’s

1. At suy time and from time {o time upon written regaest of the heae-
ot to sald property  flciary, psyment of ite Tees nnd presentation of this decd end the nots for eo-
X hout aftociing the

any reconvey-
wtitied thersto” aed
f of th




posseaston of aatd proparty, the ocllection gouncement at the time fized b
e.b‘e P! of five other Inaursnes pol- deliver to the

an uklndg or damags of the property, and perty so sold,
t&S applicatfo: e thereof, as aforesal, , shall bot eure or walve any de. recltals In the d b conclasive
fault ‘or notice of default hercunder or invalidats any ast doue pumuent to truthfulness thersof, Any person, excluding the trostes but tnctuding the grantor
such notice, : and’ the beneficiary, may putchase at the sale.
5. The grantor shai notify benetict In writing of any aale or oon- §. When the Trustee selis ursaant to the powars ed haretn,
tract for sale of the above described ?m.prgny and fumish beaeflolary on a trustee shajl g pl{ the proeeedlpoi the truueo’apome ey follows: (1
form -uml;ed it with such personal information eoneemlng the purcliasor as th F the the compensation of the trustee,
would‘o ehu'ily be required of a pew loan applicant and ahail Pey benefictary (2) To the obligatlon emcured by
& servica charge.

a ne having recorded liers subaecuent
. trust decd as their iaterests appear In the
8. Time.is of the essence of this instru pon default by the order of thejr priosity. surpius, if any, to the granior of the trust
§rantor In payment, of Ay indebtedness secured performance of any deed or to his successor in interest entitled o snch surplus.
agreement hercunder, the beneflciary secured hereby im.
mediately due and ayable by delivery to the trustee !

10, For reaxon permitted by Iaw, the beneficy, m
and- eleo the trust property, h time eppolnt a.uﬁxcceuor o,} succznorly to any tru vl
duly. filed tor record. Upon delive o} trustee appoingesd bereunder, Upon such
the beneficiary shall Geposlt with the trustee thi trust deed veyanee to the successor trustee, the latter ghall b,
notes and 8- evidenciag expenditure: and duties confe, upod any trustee herejn named or
trns}e:; ;hall fix the time and place of »al such appofntm tiution shall ba made by wei
requir, y law,

by th reference to this trust deed an
reco tacorded I the office of the county cterk or reenrder of the
code After default and 20y Hme prior to five daye before the date set couur&' Qr.counties in which the property fa situated, shail be concluslye proot of
by“}he d'.l‘rustee for"the Zl;rusue's ltul:é.“!t.h«:i mﬂtdoerr g;uott!;::b p;g:gn n::; Proper appointment of {he successor trustee,
rivilege may  pay 1€ entire amostn 1en ue 1y .
’.’he obl}l;auon- sectired thereby (Ineludin ) . Trustee acoepts this Iy executed wnd scknsw.
in enforcing the terms of the if d Yy sde & id
no{. exceeding $50,00 each) other H H
no

then_be due had no defauit

s 18 Afier the Iapsa of such time as mlg then be required by law
-thé. recordation of 'said aotice of defanlt an giving of aald notice o 12. This deed applies to, luures to the benelit of, ang binds all partfea
‘trustee shall sell sald Droperty at the time- sng P ‘ hereto, thelr heirs, tegatees devisesy, dminlstntoru, executors, successors and
.ol sale, either as a3 whole or {n ge) P rd ausigns, Th “b hll mean the holder and owner, including
Ldnalne, at publly agotion b gledf [} named 83 a beneficiary
United Biates, p [ exeln. ‘In oonstruing this 4 d context so requires, the myns.
a2y’ partion o*,l d. property by pub cuiine gendcr acludes th And the gingular aumber Jp.
u?; anud - from’ time to time theroafter ' may pestpo cludes the plural,

L 'INV-WITNESS WHEREOF, said grantor has hereunto set his

hand and seql the day,a d/yncn- first above written,
h

L | g&;@qf{ s%m%? ,,,;}?ﬂffi’ifﬁlﬁ(sm>
sTATE OF ééssé& ' |; 2% ‘ %4&.(:—11/}71«(4{5}3&)

County of mam&th as =

: - L .
THIS 18 TO CERTIFY that on um.az__ dey of . oo -Recember . 1878, Lefore me, the underaigned, a
Notary Public in cnd for said county and state, personally appeared . the wlllun‘nmnod,_..

=1

~—SCHNIDP, husband |

kg 5 WO
. l’v,’f;:}‘( g\-"" I/ / TN Lot
- L) t:\ Qr . o Notary. Public for egon S
gﬁg};bj 0: 0% 1:. B My commission expires: 3 //;:0/ & (h L
A, i o At L it L, CChe T
f== T L4 +
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Toon Nov—_. STATEOF OREGON .
B Iq AR ‘ County of [
... TRUST DEED ,

I cerlify that the within instrument
Wwas received for record on the 28th
day of . December . 19.78,

Ceeies”,

(Y

(DON'T USE tHis at 102400 clock A M., and recorded
BPACE; RESERVED

FOR  RECORDING In book .. M=78 page ...28816
Grantor LABEL IN coun. Record of Mortgages of said County,
o] TIES \WHERE

T
KLAMATH FIRST FEDERAL SAVINGS usen.) Wit kand ond seal of Coynt
AND LOAN ASSOCIATION offixed. Y ond ond seal of County
Beneficiary

 Alter Recording Return To: I G Rt
KLAMATH FIRST FEDERAL SAVINGS ) Count C"-‘Z
AND LOAN ASSOCIATION _ ' (4. V (j)&
40 Prass, Depuy
DI OEBS S0nueh Cyanir op Bergn.

.::g‘:f};r-- A

PP CORU LHS OYireiuy orep 2o B o v
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By

only when oblléé'.iou ,b'dv'; besn pald.

TQ: William Sisemore, smeeeemnnny Trustos
[ TN
< The u}(id;rslqngd ia the leyal cwner ard holder of all ndeb the foreqoing truat dood, Al gums secured by said irus deed
have been lully pald and satisfled, You hereby are dir ¥ { any sums owing {o you under the terms of said trygt deed or
pursuant o statute, to cancel al} evidence delivaered to you herewith togsther with oaid
trust desd) and to reconvay, without w t dead tho esiate now beld by you under the
CHbme, U

Voo

Klamath First Eodera! Savings & Loan Association, Boneficiary

A e o e e
DATED.... . 1" G 0 T o ) ‘ '

BGRAY




