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MORTGAGOR, ... ..

o JAMES R...,,.ETCHIS.QN...AND....SALLY W...ETCHISON

one iR sl ML LN S

Lot 4, Block 1, Tract No,
State of Oregonf )

1109, CHALET VISTA, in the County of Klamath,

toﬁether with the heriditaments, Tights, privileges and appurtenances including roads and casements usaq in connection
with the p ric wiring and fixtures; rnace and heating 3ystem, water hea ers, fuel storpge receptacles; pluinbing,
ventilating, rating aystems; screens, doors; window shades” and blinds, shuttery: cabinets, built-ins, Jinoleums and floor
coverings, + Gvens, electric sinks, afr conditloners, refrigerators, freezecs, dishwashers: pnd all fixtures now or hereafier
. Installed | the premises; and any shruhbery flora, or tirmber fow growing or hereafter planted Pr Rrowing thereon; and any
.Yeplacements of any one or more of the fcregoing ftems. in whole or in patrt, all of which are hercby declared to be appurtenant te the
land, and all oy the rents, 1ssues, and profits of the mortgaged Property;

to secure the payment of . FQrtyFiveThQUSQNdF iveHundradandna/lOO

beodord -""‘-“"-“" T Dollaes

(345350()'00""'). and interest thereon, evidenced by the following promissory note:

! promise to pay to the STATE oF oregoy _FOT'ty Five Thousand Five Hy

".:,".:"'"""""'"“""""'""'“""':.'.?""‘"‘.,“""'Dollara (545.500&0- =2), With Interest from the date of

initial dishbursement by the State of Oregon, at the rate of

..... . Bercent per annum unt!l such time as a
different interest rate is established pursuant to ORS 407.072, principal and intereat to be pald in lawty} money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, ag follows:

5.270,00- TONATMRN on or before QrCh].]QYQ"--‘-“---- ===rand $..270.00.0n. the.
f'lrSt f each mgn.th“““‘"t‘nez'éafter. plus .. One"tWﬁ]fthOf = the ad valorem taxes for each

successive year on the premises described in ihe mortgage, and centinuing until the full amount of the principai, interest
ce:

a"id z:dvlan s shall be fully Pald, such payments to be applied 1irst as interest on the unpatd balance, the remainder on the
Principal.

The due date of the jost payment shall be on or before ... Eeb.nuam.,.l,...ZOOQ-----------

In the eveni of transier of ownership of the }s)remlsen or any gart thereof, I win continue to be ligble for payment and
the balance ghal] draw inteyest as prescribed by ORS 407.070 from date of such transfer.

This note {s secured by a mortgage, the terms ot which are made
Oregon

sally W//Etchison

The mortgagor or subsequent owner may pay all or 2Ny purt of the Joan at any time without penaity.

The mortgagor govenants that he owns the remises-in fee siinple, has goed right to mor . th
from encumgrn%c%. that he will warrant and der B . a arage same, that the

premises are Zree
end same forever g Inst the claims and demands of alf per onas whomsoever, and thi
covenant shali 210t be extinguished by foreclosure, but shall run wuf\ the lond, persons who ¢ i

MOR. “4GOR FURTHER covENnANTS AND' AGREES:
To pay all debts and moneys secured hereby;

Not to parmit the bulldings 1o bocome vroant op Uneceupiod : not to persmit the removal or demolishment of any bulldinge or ym.
provements n?‘vx or heroafter exllunq‘ox to k

90D arme in gond rornm o compleie aj} construction within g reasonable time in
accordance w any agreement ma batween the pzariies hereto; .

. Not to permit the cutting or lemovai of any timber except tor his own domestic use; not to commit or suffer any waste;
- Not to permit the uss of the premises for any objectionadiy or unlawtul purpose.
. Not to permit any tax, asuezsment, len, or encumbrance to exist at iny time:

. Mortgagee is authorized to pay all real groporty taxes assessed against the premises and add same to the prine
advances to bear interest ag provided in ¢ note; .

. pal, earh of the

‘incea in insured during the term of the mortgage, agninst losy by fire and such other harards in such
Egmtiﬁgr %111- Sgggm: isué'ﬁd ﬂx gxll{:h an amount agx shall be satistactory tu Th'e morigngee: 10 deposit with the mozrigegee all such
Pol!cles with receipts showing payment in full of all premiums: all such I b
ns|

inkurance ghall bo made {mynbie to the MOrtEagee;
urance shail be kept in force by the mortgagor in case of foreclosure untit the psriod of redamption explres:




v

. Mortgagee shall be entitled to all compenaation and damages recelved under right of eminent domaln, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

‘8. Not to lease or rent ihe prémlses, or any part sf same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the
furnish a copy of the instrument of transfer to the mortgagee; a

premises or any part or interest in same, and to
all payments due from the date of transfer; in all other respects

urcheser shall pay interest as prescribed by ORS 407.070 on
is mortgege shail remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, Ii)ex'turm same in whole or in part and all expendituras
made in so doing including the emflognent of an aitorney to. secure compilance with the terms of the mort, age or the note shail
draw-interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagoer without
demand and shall be secured by this mortgage.

Default jn any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other. than those specified in the application, except by wriiten permission of the mortgagee given before the expenditure i{s madc,
shall cause the entire Indebtedness at the option of the mortgngee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . ) ; .

" The fallure of the mortgagee to exercise any options herein set forth' will not éonziitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title gearch, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shali have the right to enter the premises, take possession,

collect the rents, issues and profits and apply same, lexs reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to coilect same, o

The covenants and agreements herefn shall extend to and be binding upon the heirs,

executors, administrators, successors and
‘assignsg of the respective parties hereto,

: + It 'is distincily. undersiood and-agreed. that ¢ note and mortga&é are subject to the provisions of Article XI-A of the Oregon
:Constitution, ORS '407.010 to 407,210 iand any sub qtuent amendments thereto and to all rules and regulations which have been
‘irsued or may hereafter be issued by the Director of Veterans' Affairs pursaant to the provisions of ORS 407.020. ’

. P B IR A B A AP S OEL T ARCD PR PS A Rutit) A e . B ARaTys

: ,WORDS: The masculine shall be deemed to include the feminlne, snd the singular the plural where such connotations ere
,appl{cable;l.:er;eln.;' T T BN L S L .

IN WITNESS WHEREOF, The mortgagors have set thelr hands and ssals this &%), day of .. AER@ENCE. 19 18

dwes R. Etchison

72 o

- ACKNOWLEDGMENT

STATE OF OREGON, |

County obg K1 ama th } T3

Before me, s Notary Public, personally appeared the within named and. sa]»])[ We.
Etchison

his wife, and acknowledged §
act and deed.

WITNESS by hand and official sezal the day and year last abave written.

MORTGAGE

FROM

TO Nepartment of Veterana' Affairs
STATE OF OREGON, }
8

County of w.owmen od-Bmath. ..

I certity that the within was recelved and duly recorded by me in e kDA County Retords, Book of Mortgages,

M : .8 Pax528819. on thez,Sth day of ..

eor County . Klamat'h
=% Depity.

't".cl“k“lo:%ﬁ,—&‘

ida .. Degerber 28

R R rA

; S o, 4
M ot K EMEER it nkis A Lo v .\/fda/ﬁé::) Deputy.
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DEPARTMENT OF VETERANS' AFFAIRS
' General‘Servicee Bullding
Salem, Oregon 97310
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