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" NOTE AND MORTGAGE VCTL?“ ge :

. DART, SHERMAN HORSLEY AND MARTE LOUISE HORSLEY, %57 ;:agﬁ <4022

- HUSBAND AND:WIFE .

mortgages to the STATE ‘(')i"J')GhEdO—!‘\".‘ i'v'ﬁir:rédented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
i i AR R STat! e . Lo NEs
ing described redl pruperty lochted in the State of Oregon and County 6t .. Klamath

Lot 6, Block 1, GREEN ACRES, in the County of Klamath, State of Oregon,

CiA FURIORY CoLpER g

together with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace an heating system, water hea ers, fuel storage receptacies: plumbing,
ventllating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, Mnoleums and fioor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, ireezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber- now growing or hercafter planted or Rrowing thereon; and any
replacements of any one or more of the foregoing items, In-whole or in part, all of which are hereby declared to be appurienant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Forty Two Thousand Nine Hundred and no/100

to secure the payment of

.. Dollars

evidenced by the following promissory note:

Doilare (4.42.,900,00mmmmmmm- with interest from the date o
initial disbursement by the State of Oregon, at the rate of 5,9 percent per annum until such time as a
different interest xate is established pursuant to ORS 407.072, principal and Interest to be paid {n lawful money of the United
States at the office of the Director of Veterans’ Affalrs in Salem, Oregon, as follows:
$ 255-00"""‘"'—"#"’*— on or before ..Dacemher. 15

L3th.of. each. monthe

successive year on the fpremises described in the mortgage, and continuiry until the full amount of the principal, interest
ul

and adviamces shell be fully paid, such payments to be applied first ag interest on the unpaid balance, the remainder on the
principal, )

The due date of the last payment shall be on or before November 15, 2008

In the event of transfer of ownership of the premises or any gurt thereof, I will centinue $o be lable for payment and
the balance shall draw interest as prescribed by OKS 407.070 from ate of such transter.

This note 1s secured by a morigage, the terms of whicl; are e a pi
Dated at Klamath Falls, Oregon . mf

October /J% . 10..18

The mortgager or subsequent owner may psy all or any part of the Joan at any time without penalty.

‘The mortgagor covenants that he swnn the Ismmuel In_fee simple, has good right to mortgnge same, that the premises are froe
from encumb 4

rance, that he will warrant and defond anmo orever "Mnu\ he elaima and demands of all persons whomsoever, and this
covenant shall not be oxtinguiahed by toreolosure, but ahall run with the and,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

. Not to permit the bulldings to be ma vacant or unoccupled ; not te permit the removal or demolishment of any buildings or tm-

provements now or hereafter exist n(f: 1o keep same in good repalr: to complete all construction within a reasonable time in
accordance with any agreemont made between the partiea he H

. Not to pormit the cutting or remuval of any timber excopt Yor his own domestic use;
Not to permit the use of the premises for any objectionable or unlawul puarpose;
. Mot to permit any tax, assesament, lloi, or encumbrance to exit at any time;

. Mortgagee is authorized to pay all real &roperty taxes assessed against the premizes and sdd same to the principal, each of the
advances to baar interest as provided in the note;

not to commit or sufler any waste;

To ki i1 buildin, é‘unceasln ly insured during the term of the mortgage, against loss by fire and such other hazards in such
e&’mpi?% %r companﬁes and in gu)::h an amount as shall be satisfactory to the mortgagee; to deposit with the mort, agee all such

licies with receipts showin ayment in full of &ll premiums; all such insurance shall bea made payable to the mortgagee:
?r?surance shall be l;(ept in iolgcep b’} the mortgagor in case of foreciosure until the period of redemption expires;




[N FELoie ot

8. 'Mongagee shall be entitled to all ' ', tior. and da ges received under right of eminent domain, or for any security voiun-
tarily released, same, to be appMed upon the Indebitedness:

. Not to lease or rent the premises, or any part of same, without written consent of the mertgagee;

. To promptly notity mortgagee in writing of a transfer o? ownership of the premises or any part or interest in same. and to
furnish a copy of the instrumant of transfer to the mortgages; a purchaser shall pay interest og ?rescﬂbcd by QRS 407.070 an
all payments due from the da;e of transfer; in sall other respeg:ta this mortgege shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor,
rmade in so doing including the employment of an attome%

draw interest st the rate provided the note and all sue
demand and shall be secured by this mertgage.

Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for
other than: those specitied in the appiication, except by written permission
shall cause the entire indebted at the opti £ to b

of the mort,
mortgage subject to foreclosure.

rform same in whole or in part and all cxpenditurez
to sacure compliance with the terms of the mortgage or the note shall
expenditures shall be Immediately repayable by the mortgagor withcut

1rposes
of the mortgagee given before the expenditure {s made,

tmmediately due and payable without notice and this

The failure of the mortgdgee to‘es&ercl‘se;au‘y opticns herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. ’

.

In case foreclosure is commenced, the mertgagor shall be n;ible for the cost of a title gearch, atterney fees, and all other costs
Incurred in connection with such foreclosure.

: Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premi take p i
;collect the rents, issues and profits and apply same, less reasonable costs.of collection, upon the indebtedness and the mortgagee shail
t,have the right to the nppointmcnp of a receiver io collect same,

: The covenaris arid agreements herein shail exiend to and be binding upon the heirs, executors, adminictrators, successors and
asslgns of the respective parties hereto.

It is distincily understood and agresd that this note and mortgage are subfect to the pravisions of Articlie XI-A of the Oregon
:Constitution, ORS '407.010" to *407.210 .and any subsequent amendmants thereto and to all rules and regulations which have been
‘issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS

407.0620.
WORDS: The masculine sha]l be deemed fo inclﬁde the feminine, »‘ind the singular the plural where such connoiations are
‘applicable herein. * i e k ; )

This mortgage ts being rerecorded because of incorrect signature from the
“veteran and his wife, ' SRS

This ia one ‘and the same mortgage as filed for recording dated October 12, 1578

and: recopded- October 25, 1978, M78 at Page 24022, Microfilm records of Klamath
County,''Oregon, . . - Coe A :

IN WITNXSS WHEREOF, The mortgagors have set their hands and seals this . ay of ... Qctaber

FoAd

Sy

STATE OF:OREGON, SR ; ‘ } :
County of Klamath

Before me, n Notary Public, personally gppeared the within named

Marie.L,.Horaley.

actL -and deed.

4\:"'\ mels's,‘p band and offictal seal the day and year last above written.

&

(=

ry Public for Oregon

My Cofnmission expires i//y//i/

MORTGAGE

M99206

TO Department of Veterans' Affairs
PR
STATE OF GREGON,

County of ... Klamath-- }u.

1 cortity that the within was received and duly recorded by me in

No. ..WQ Page 2402.?«.
LA T Rse L

Faed ... QGEORET 208, VBt octonk 3548 B,
"7 KlamathiFalls; “Osregon . Qf .
County: ..ii.iii: Kiamagh By LA

- - After recording returnto: . i
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