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MORTGAGE
{Short Form)

Mortgagor(s): Gary D, Smslcer

Vol. /178 Page <8835

Judy L. Smelcer

Address: 4505 Winter Ave,

Gary D, Smepcer

Klan th Fa 1s, Cre, 976m

Borrower(s):
. Judy L, Smelcer

Address: 4505 Wintep Ave,

Mortgagee:

1. Grarlt of Mortgage, By signing below, I'm mortgaging to you
Klamath Portion of s

County, Oregon:
9 EWM,

o and all buildings. and other improvements and fixture
. security for the debt described below. | agree that |
2. Debt Sacured. This mortgage and assignment of
collection costs, attorneys’ fees {including any on appeals)
E 5 _5,800.00 ,dated___ Dec
§ and payable to you, on which the |

’

S8 and extensions angd renewals of any length, The mor
gl amounts owed to you under this mortgage.

3. Insurance, Liens, and Upkeep,

3.1 1 keep the property insured hy companies accept.
S_}’:able to you with fire and theft, and extended coverage insurance

~—The policy amount will be enough to pay the entire amount
A--owing on the debt secured by the mortgage or the insurable value
“Lof the property, whichever js less, despite any “co-insurance” or
similar provision in the policy. The insurance policies will have

ne but you has a

except the following “Per-

s

o 32 1 Pay taxes and any debts that might become a
i\lien on the property, and will keep it free of mo

other than yours ang the Permitted Liens just described.
3.3

the cost of your doing the
interest at the highest rate charged on any of the notes
then secured by this Mortgage. You may increase the amount of
the payments on the secured debt to include the costs and
interest. Even if you do these things, any failure to do them will
be a default under Section 6, and You may stili use other rights
you have for the defauit.
4. Co-Owners or Transfers. If there are any co-owners of the
igni rgage. | won't sel! the property,
than one vear, or give it away, without getting your
written permission first. If you give me your permission, it won't

affect your mortgage or my responsibility to pay the dabt secured by
g this mortgage.

5, I'll do anything that may now or

erve your mortgage, and || pay
fees and costs involve .
It will be a default:

.. 8.3 If you don‘t receive any payment on the debt se-
cured by this mortgage when it's due;

@ If 1 fail to keep"any agreement I've made in this
Mortgage, or ther ult u

STATE OF OREGON )
. } ss,

County of -IQ-QHBL_)

Personally appeared the'ébove-némed
and acknowledged the foregoing mortgage to be

Before me:

52-3681 10/77 (Use with Note 51-3666 on Reg, Z Loans)

United States National Bank of Oregon, _ Klamath Falis

Klamath Fals 4 Ore,

. UNITED STATES NATIONAL BANK OF OREGON, this

SW; NW: of Section 11, Township 39 S, Range
See attacheq

gage will also secure future credit You may later give me o

Branch

property in

this property, and any other

6.3 If any co-borrower or ! become insolvent or barnk-
rupt;

6.4 If |'ve given you a false financial statement, or if |
haven‘t told you the truth about my financial situation, about
the security, or about my use of the meney loaned;

If any creditor tries, by legal process, to take money §
from any bank account ary co-borrower or | may have at any of :
Your branches, or any other money or property | may then }
have coming from you; or :

6.6

ther lien on the property. E
Your Rights After Default. After a default you will have
the fa!lowing tights and may use ary one, or any combination of them,
at any tima:
7.1 You may declare the entire secured debt immediately
due and pavable ali at once without notice.
You may collect aif Or any part of the debt secured :
by this mortgage directly from any person obligated to pay it. ¥
3 You may foreciose this mortgage under applicable
law,

74 You may have any rents from the property collected
and pay the amoun

and other lawfu]
75 You may use any other rights you have under the
faw, this mortgage, or other agreements,

, Satisfaction of Mortgage. When the secured debt is com-
pletely paid off, | understand that you'l| give me a satisfaction of this &
mortgage for me to record, )

A Change of Address; 1l give you my new address in writing
whenever | move, You may give me any notices by regular mail at the
last address 've given you, .

10.  Oregon Law Appiies. This mortgage and the loan it secures §
will be governed by Oregon law. -

I agree 1o ail the terms of this mortgage.
2 ey . Lo,

I)ec 'y 18.




 MTC ¥0. T3k9

DESCRIPTION

A portion of the S% of the SWi of the Nw of Section 11, Township 39 South, Range

9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: :

Beginning at & point on the East-West quarter line which lies North 88° 57' East
a distance of 1017.0 feet from the iron axle which marks the one quarter section
corner common to Sections 10 and 11, Township 39 South, Range 9 East of the
Willamette Meridian, and running thence, continuing North 88° S5T' East along the
East~West quarter line a distacce of 67.5 feet to an iron pin; thence North 1°
12' West parallel to the West section line of said Section 11, a distence of
331.4 feet to a point; thence South 88° 577 West parellel to the East-West
quarter line a distance of 67.5 feet to & point; thence South 1° 12' East a
distance of 331.h feet, more or less to the point of begimming.

"“VE OF OREGON; COUNTY OF KLAMATH; .
“iled for record W
| " ' 1l: '

nis 28th _ day of . December A D.19.78 of . elock AM,, onv
luly recorded in Vol, . M=/8  of

Mortgages

on Page 28835

W2 D, MILNE~Cou Cler
Fee $6.00 g )y




