, WIT
Grantor irrevocably grants, bargains, sells an
Klamath. County, Oregort, describi

ed as:
rpe Sk of Lot 24; FAIR ACRES -SUBDIVISION NO.
of Kane gstreet.
SUBJECT TOs (1) Regulations, levies,
easements for
1evies,fliens

assessmentsy
District.

rights
-Smith, ot al, to John
Yolvme 105, Page 371
DEED is ipferior

s 194019355 “4n
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togethet’ with -all and -singular the tenemenﬁ,ﬁhetedltaunntu
now. of. _herealter. apportqining, and the rents,
dion with said real estate. S

wo UpOR THE PURPOSE OF SECURING
st ol SE\TEH..,'!?;KQHSAND;.M&:,.N_Q/

and conveys to trustee

agsessme

ditches and canals of Enterprise 1
of way and €

ks;ReserVations and restrictions,

Deed Records ©
, secondary
””6ﬁ“ﬁbetﬁnve-deacrihedﬂrﬁalprqperty made in favor of Maruel M.

and : appurtenances and all other rights
issues and profits kt‘he‘reo_{ and all.ig‘xfurqg now of

'PERFORM ANCE of each ggreement: ol grantor hereint contained and payment of

PORTLAND, OR. 5aok
phsbubs

in tfust, with power of sale,

the property

1, except thaﬁ”péft taken for widening
and irrigation rights and
pistrict. (2) Regulations,
cuth Suburban ganitary
erms and provisions thereof,
June 25, 1929, recorded
ath County, Oregon.
and made subject to & prior Trust

Ochoa, recorded in

F. Rhoads)

Deed

vofrxlamath=Bounty;w0regon.;

thereunto belonging of in anywise
hereaiter aitached to or used in connec-

the

10c{._.-::ﬁ, i 4
fherecnr-uccordf'xi'g :fo ¢the ferms of a promissory
tinal payment of principal and interest hereof, if not sconer paid,
Lo " The date ol maturity of the debt secured by
pecomes due and payable.
The cbove described

To protect the security ol this trust deed, grantor agrees:
1. To protect, preserve and maintain said. property in condition
and repair; not to remove OF demolish any building or improverent thereon;
‘not to. commit or. permit any waste ol said propertye <2 . -

2. To complete of restore promptly and in good and workmanlike
manner any buildind or improvement which may be constructed, damaged of
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with. all lsws, ordinances, regulations, covenants, condi-

and restrictions allecting said property; it the beneliciary 0 requests, (0

i ach financind statements pursuant to the Unilorm Commer-

as the beneliciary ‘may. require and to pay lor tiling same in - the
proper\puh!ic oflice or offies, a8 -well ‘ad the cost of all lien searches made
by filing ollicers o7 searching “ade ies as may be deamed dosirable by the
beneliciary, T e
R 4. To provide.
now Or: hereafter

.and‘“con!inuouu- _gg'mintain jnsurance on the buildings
erected on the said?] remmises aiu:'naf loss or. damage by lite
s as the . benelisiary may rom timc o time tequire, in
Ll e ez e written in
oss payable (0 the latter; all
h beneticiary aa
n to procure any such
at least. liftee:
' or herealter D
the benel same at grantor’s expense.
collected. under ¢ yth ticy may be applied e
a. any inde ) by and in such order a3 beneliciary
i 3 i ire amount 80 collected, oF
application of release shall
‘hereunder ‘of invalidate any

, with
‘;oﬁciu ot .insul to the
it the grantor
deliver said pol
tion" O po
he amount
by benefi-

ice, i

o i i from construction iens and to pay all
taxes, assepsments and bo levied or assessed upon or
against said property assesamenfs AN other
charges’ become past due of -delinquen deliver receipts therelor
to beneficiary’ should the grantor fail y taxcs, nssess-
premiums, liens or other charges pay’ frantor, either
¢ or by providing beneliciary wit ith -which fo
, beneliciary may, at its option ent thereol,

id, with interest at ¢
bligations descri

m

be bound

“ohligation herein
ou hereo , at the o ticn ol the beneliciary.
vender af sd by this trust deed immediately dus and payable and
constitute & of this-trust deed.: " : : : T
. 6, To pay all costs, leex and axpensas ol
Jtitle search s well a8
in' connection W th

fees actually

7. Te

this trust ihcludiﬁn tha cost
“the other, coats: and expenses of the trustes incurred
or ir enforcing this oblijation

nd delend any action
. powers ol beneliciary
h the beneficiary ©f ts

of this decd,

the Benelic

entioned in-this

in the avent ol an apped
grantor further agreed to pay nt

hle as the “hencHgiary'a of trustee’s ator-

\ or proccoding pu!poning to
affect the lccun?f or trustee;

roceecin tuding

‘g leen ON aych: appeal.
It is murun"'y agrecd that

8. In the even wetlon or all of sald property
fn

ahafl ke tnken
under the right of em Jomnation,
(-}

Denolislary shall have the
jon of the mo able
the amount roquired
ansarily paid or
incurred by heneliciary
applied by,
both in the tria
ficiary in such
d hereby:

antl
at{oeney's lest,
paid nr incurred by bens-
the halance applied upon the indn tod e
at. its Own €Xpraics 1o take such actions
| be necemsary in obtaining such com-

request.
{o tims upon written request ol hene-
satinn of this deed ond the note for
reconveyan 'lor.nancctlmkm without allecting

fees
! )
tor the prymen ol the lndoemujmu. trusfee may

endorsement (in case ol lu
the iability ol any puwn‘

fiote ol aven dale ;:;}awtth, paynbie ‘to banehciaryor order and made by grantor,

to be due and payable per. Terms. of. note
this instrument is ths date, stated above, of

soon 03 insured;

payable withe ..

‘and truastes's and attorney’s’

and in any wuit: E

 tima_appoint & auccagaar 0F ALOCEBNOTA

e » LY L with interest
the

. R .
which the final installment of sail note

real proparty is not currently used for ngrku\mml, timbat or grazing purposes.

o the making of any map of plat of snid propefty; (b) join in
nt or creafing any restriction theceon; (7) join in_any
or other agrecment attecting this deed orf the lien of chmﬁo
without wartanty, all or any part of the property. T
nce may be described ar the
and the recitals there'n of any m
be conclusive prool o the fruthiulness thereof. Trustee's
services mentioned in this pnrugmph shall
19. Upon any

legally entitle

fees for any

be not 1ess than $5

. default by grantor herounder, beneliciory

time without notice, either in pesson, by agent O by a receiver 0 be ap-

pointed Dy 8 court, and without regard to the adequac; urity for

the indebtedness hereby secured, enter upon and iegke po i i

erty or any part thereod, in its own name sue or otherwise €O

jssues and prolits, including those past duz and unpaid, ply the same,

Jess costs and expenses of operation and collection including reusonable attor-

ney's fees upon any indebtedness socuzed hereby, and in such order as bune-

Siclary may determine.
11, The: entering

gollectibp of .mch rants,

insurance

propecty,

waive &ny defanit or

pursvant 1o such notice,
12. Upon delault b

38 perd

may at any

upon and taking

A possession of
153ues .

said prapcrr!y, the
and profits, o7

the proceeds of hire and aother

in paymen! ot any inde
agreement hereunder, ike
diately dut and payable.
prety is cureenily used
i roceed 10
in the manner provided by
al property iz not &2 currently used, the bene-
to foreclose this trust deed in equity as &
forectose thi advertisement
the beneliciary of ! esecule AN
i 1 detault and his election to sell the
the obligations secured hereby, where-
place o} sale, give notics thereof a3 thee
lose this trust deed in the rananer pro-

timber,

deed - in equit!
Ioi eciosures.
ficiary. at
morlgn’te
and sale.
cause to be
sald describe
upon 1he trustce shadl fix
required By jaw and procee
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect e loreclose by advertisement and sele
then alter delsult at any time prior 0 tive days belcre the date 3e? by the
trustee for the trustee’s sale, the prantor 07 other person SO privil(-pzed by
ORS 56.760, may pay to the beneliciary of his successors in interest, respec
tively, the entire amount then due under the terns of the trust desed and the
obligati theseby (inciuding cost: s actually incurred in

I the obligation and stee’ H 'y fres nof €~

jon of the principal a3 wouid not then

cute the eiault, in which event
y the trustre.
n the date &

his elec
or .direct the trustee (0
fatter cvent

me and

e eithar
Toat

.

! in form as required by law conveyi
covenant of watranty, cxpress of imn-
atters of inct shall be conchnive prool

excluding the fruster, but inctuding

_ When trustee sells purs
shall apply the proceedn ol saje to 7
cluding the compentation 0
attorney, {3) to the obligat
having recorded liens wsu sei]

inferents may appear in

wovided herein, truster
snle, in-

deced an !holl
surplus, il any,

nurpltan
P g, For

the ord ir priority

to the granfor or to hiv sucCersor in interent ontitled o suC

any rrason ,mmmr«d by faw heneliciary may from time to

to any trustee named Rercin of to any

suceassor (ruster nppnlnlul heerunder. Upon weh appointment, and without
conveyance (0 the auccraser (runter, the Inttes shall be vested with all title.
mwern_and dutien copiereed upon ANy trustee herein named 07 appointed
eroumifer, Each wuch appainiment amd subsiution shall be mac
fastrument envecutod by heneliciaty, rontaining releierce
and ifs place of record, which, when reconled

Clerk or Racorder ol the couniy br countles in

" ahall be conclusive prool of proper appointment of the succersor frovates.

17. Trusten accepis this trust when thia derd, ) cxecutml and
ncknowlcdﬂcd to made 8 public record  as rovided by Jaw. Trustee i3 ot
abligated to not ny party he ing sale under any other eed of
trust or ol any action or proceedini in which grantor. benelicinty & frusiee
chafl be a party wnloen such actinh ar proceeding b brought by frastes

properdy is aituafed,

NOTE: The Trust Deed - Act
or savings and loan asciotion autherizad 1o do business under the lowid of
property of this state, ity subsidiaries, affiliotes, agants of branches, ot he

f:rév;\de; that the trustee heraundor miust be “either_an aVto10eY)
Qreagon of the
United Stass of a0 t@sncy thetent,

R

whe 1 an nctive mamber o the Oreaan Stp Bor, @ Bonk,

" . 1yt TOMpOnY
Uriterd Dlotes, o tile insurante cAmpany authateaed

1p maute Nile 10 oot

et A
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IN wrTnESS WHEREOF, said grantor

———

. IMPORTANT NOTICE;' Delete,
not 'dppll:qblc;'if Wamanty (q)
orsuch - word js
benaficlary “Musy
disclosires; for, this

Rurchase .of o ¢

thy:

of the above 1; ;
of 'acknowl-dgmgp’ opposite.]

. P;iuohéljj- ;ﬁ'mar
Joht: Pitan s

purposss, '

This deed applies to,
tors, . persona]
contract. securad heredy,
masculine’ gendes includes the feminitie and

inures to the bonetit
fepresentatives, successors
whether or not numed ag g

hereto, their heirs, legateos,
beneticiary shall mean the holder and o
enelicinry herein, Iy, construing this desg and when
ths neuter, and the singular number includes the pluraj,

has ﬁetéunfo set his

byﬂnmg ‘out, whichever warranty () or (b} js

d the day and year first aboye wWritten,
<able. and the beneficiary is o creditor
~in-Lending Act and Regul,

Vs i [ ) /?
Act ‘and Regulation by inak

‘4,_.1-/: 4
% . )
nstruiment. is 1o be a FIRST iy : k\"}*&“@j\"‘** ‘-5'«(“"5\:3\ RSN

defined in

“Use “Stevens.Ness Form No. 1305 .
o a first lien, Use Steveni.Nesy Form' No,
] .'nor‘roqoiro_d disregard s
a copdratian, ¢ Lol

‘-'IQRS 93.490) o
‘ STATE oF OREGON, County of ...

- . P
.- who, being duly 8Worn,
er, did say shpy the former ;g the
v - president and that the iatrer is the
- 8ecretacy of RV

Personaily appeared

;... @ corporation,
the zeal allized ty the foregoing instrument iy the corporate sea;
Corporation: and that sajg instrument vas signed amd zealed in be-
i Corporation by authority of its board of dlrec!ors; and each of
them acknowledged said . insteumeng. to be i volunitary ace and deed.

" Befors ma: .

I X
“".‘ ac k i ’I;Gjed ‘the ioregoing instru.
yihelhs =

TR e mvoluntary act and deed,
. s o . .

(OFFICIAL

Notary Public for Graggon ™ SEAL)

My commingion expiros;.

<y

—————
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‘ Te b..smd‘only when hbllgﬂl;ﬂtll«hlb‘“t pald, s

pursuant to’ statute, 1o &
said trust deod) and %o reconvay,
"you under the same, Mail reconveys
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