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WITNESSETH, T'hat suid mortgagor, in consideration of .. TWENTY=FIVE_THOUSAND. AND

NQ/.lO.Q...::"'"".‘::.-“--""“-'-:-"""'"':.j'_‘,‘,"j,‘_'_‘_fDolgars, to him paid.by said mortgagee, does hereby
far;ggin? sell. and .convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property .srtua e’q} gp i ;5K1 amath County, Stato of Oregon, bounded and described as
follows, to-wit: ’ T

Lot 13, CASITAS, according to the official plat thereof on file
in the offi&eiof the County Clerk of Kiamath ‘County,; Oregon
BOOIS LY O L
: : CASITAS, according to the officiall plat’ thereof on file in
“the ‘office- of-the County Clerk of Klamath County, Oregon.

Together with-all and singular the tenements, hereditaments and appurterances thercunto belongding
-Or \in -anywise appertaining, and which may kereafter thersto belong or appertain, and the rents, issues and
profits therefrom, and any and ail fixtures upon said premises ut the time of the execution of this mortgage
or at any time during the term of this mortgage, ‘

TO HAVE AND TO. HOLD the &m’d Ppremisss with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns torever,
i o Thig-mortgage. is intended to secure the payment of promissory notes.., of which the
TolioWin is. 4 siibstaheial \Sapys oot 7 80 ‘
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The Hale of mafuri‘ty of ‘thb’ deb¢ ucuredi/l);l/ ihiu mortnadé is the date on which the last achoduled principal payment be-

comes due, to-wit: ... w19

And said mcrigagor covenants to and with the mortgagee, his helrs, oxccutén, administrators and assigna, that he iy | fully
seizad In {oe simplo ol seid premiser and has a valid, unencumbered titlc tharato except mortgage dated ug.

151,
1978, racorded Auguat 21, 1978, Rook M78, Page 18427, Reel No. 53751, Sec axhibit
L.

d will wareant and forever delend the same &dainat all persons; that he wi Pay sald note, principsl and intorest, aceording to
the terms (hereol; that whilo any part of said note remalns unpald he will Fey all tases, assessments and other charges of avery
nature which may ba Jevied or assessed against said property, or this morigage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any end all liens or encumbrances that
ard or may become liens on the premises or any part thereof superior to the len of this mortgage; that he will keep the buildinga
now' on or which hereatter may bw arected on the said premisen continuously insured againat loss or demage by fire and such other
davnrds az the mortgagos may from tinm to time reqguire, o an amount nof lesy than the originat principal sum of the note or
oliligation securad by this martgage, in u company or companies Avcep(able to the mortdages, with joses pavadle fexe to the mort-
dagoe and then to the mortgagor an their rexpeative Intaraste may apponr; ali policles cf insurance shall bs deliversd to tho mort-
gdages s soon az insured. Now it tho mortgagor shall {ail tor any reasen fo Procure any auch insurance and to deliv er said policies
to the mortgagee at'loast fftesn days prior 1o the expiration of any policy of Inasisrance now or hareatter placed on sald buiidings,
the mortgagee may procure the same at mortgagor's expenss; that ho will keep the buildings and improvements on said premisas
in good repair and will ‘not commit or suffer any waste of said premises, At thowr-gueot o! the mortgagee, the mortgagor shall
join with the mortdagee in exécuiing one or more financing statesments pursuant (o the Unitorm Commercial Code, in fotm satis-
lactorJ 'i‘é‘th’eWmé'rtfagefai, and 'wiif pay lor tiling the same in the ‘propér publie”stflca or ottices, ar weli as the cost of ail lien
searches” made by tiling ofticera of sedrching gencies as may be' dsemed” desivebly by the mortgages.
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; ITI;é“ma(lgasof ‘Warranta it {ths ‘Broceeds’ of the loant ropresénted ‘by the ‘above described note and this miortguge are:
A ¢ a)*: primarily for miortdagot's "pe'rsonal,’kj{anﬁly,“'hpuqehold “or” agricultural “purposes (see Imgportant Notice below),
) for an ocganizatiol v (even if mortgagor in a° natural person) sfe for businass or commercial purposes other than
. agricultural pufposes, T S B o
© 7 Now, theretére; It said mortgn eep and perlorm fhe covesiants hérein contained and shsil pay said nofe according
to its terms, this con but otherwine shall remain’ in' tull foice as & mortgage to secure the performance of
all of said covenan T o ] herein, or il a pro-
have the option to
] ‘ and this mortgage may be fore-
pay ‘any texes or charger or any lisn, encumbrance or insusance
thie ‘mortgdagés may at his optian dn so, and any payment so made shall be addod to and beconte
a'part of the debt secured by thiy mortdige, dnd shall ‘bear interost ‘at “‘the s thout waiver, howover, of
any'rlght=nrlsihg‘fo?tho’"ihor'tgugae‘ for breach ot covenant. And this ricrtdage may be forsclosed for principal, interast and ell sums
paid by'the mortdagee at any tite while tha mortgagdor nsglects to repay any sums so paid by the mortgagee. In the event of any
suit or ‘rction béing instituted to lorecloss ‘this mortgage, the mortdador agravs to pay all reasonnble costs incurred by the rr.ort-
Bagee 'tor tfle reports and title senrch; all statutory costs and ‘disbutsements and such furthar sum as the trial court may adjudge
[ ble.as plaintifi’s attorney's fevs in such suit or action, and if .an apgeal is taken from any judgmont or dscree entered
e court shall adjudge reasonable as plaintifl’s attorney'y fees
i i e of loreclosure.

tc and bind the heirs, execuiors, administrators

and assigns of;said mortdagor and.of. gaid mortgagdee respectively. . . . L .

In case suit or action is' ¢ 1 to forecl this mortgage, the Court, mdy upon motion of the morigagee, sppoint a
receiver to collect the rents and profits arising out of said premizes during the pendency of such loreclosure, and apply the same,
after firat dedusting ail of said receiver's proper chardes and expenses, fo the Payment of the amount due under this mortgage.

In construing - thiy mortgagde, it is undorstood that tho mortgagor or mortgagoe may be mors than one person; that it thy
context 2o requirss, the singular pronoun shall ke taken to mean and include the plural, the masculine, the fonrinine and the neuter,
and that generally all grammatical changes shall bo made, assumed ard implied to wmake the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand ‘he day and year first above
written,
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranly (o) or (h) Is net ap-
ficable; 1¥ wartronty (a) is applizable and if . the mortgages Is a creditor, os such werd
. 1s_defined In the Truth-In-Lending Act and ' Regul , the gee MUST comply
with lha'as;o un:.' ’;!“ e king *a i o e lolmlhll pwpsou, If this
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' STATE:O,

BE IT REMEMBERED, That on this /5/ ......... day of 3L A7 L Af2AN
before me, the undersigned, a notary public in and for said count¥ and state, personally appeared the within

narmed - CLIFEORD..HQNE!CU,TA'I'A..and...PATRICIA.‘HQNEYCUTT.,V..husband..and..,. C

-

“‘acknowledged to me that. they. ... . executed the same fresly and voluntarily. \.\"\Qc, >
‘ IN TESTIMONY WHEREOF, I have hereunto set myhand’ w al
my officj @b‘év@ itterd)
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Notary ”W’&éﬁﬁu&&#ﬂﬁgﬁ uly 13,1684
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'August 15
the order of ..

. DOLLARS,

unt:l paid, payabla in

o ; intorest shall be paid manthly . and

3 f g . ...day of.. - BT

78 ,and a fike payment on the . i t}wtuilar, until the whole sum, principal and
[insterest has been paid; if any. of sald insta n pald, P beconie immediately due and collectible st tho
“aption of. the holder of this note. If this note is placsd in lhe hands of an ¥ col!oeﬁ’on. I/ws promiss and agrea to pay holder's

ensonable attorney's. fees and collecti tion Is liad héreon; however, it a suit or an action iy liled, the

amount of such ressonable attorney’s Ises. hall bﬂ ”Xﬁd by the. courl : which the suit or action, including any appesl thersir,
ied, heard or decided. o R , hotientl

s not uppllcebh
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$12 2, 509..00- . Klamath Falls, Oregon . August 15

.................................................................. ,
I (or if more than one maker) we, jointly and severai!y, promiss: to pay to the order of ...

V;Mam4mmf ----- PAGI?IG~WES@~MORTGAGE~covvman‘Oraqon—corpcration
at....... Stayton,"brecon
TW"LV? TKOUSAND FZ!V-E JIUNDRFDQ\HD--!JO/ 100, mmem DOLLARS

. ; : percent per annum from . date.’.» oo until paid, payabls in

"\enthlv n’nstallmenta ‘of not iest than §.220.00 in any one payment; inferest shal! be paxd monthly P

the minimunt’ paymanfs abovo requfred the itut payment to be made on the .. . day of. .

nd-a like paymcnt on the . ...day of:, aaa "31 . !herenlfer. unul fim whole sum, principal .-md
Leen paid; if any' of said lm!allments Is not ao paid, all ptinclpal a lntaresr to becoms immedlntely due and collectible at the

-holder of this note. It this note is plncad in the hands of;an’ “attorney lor collection, 1/we prom:u and agree to pay holder’s
't!omeys fees and rollec!lcn costs, even: though no suit o ncllc'n 28 filad hereon; however, if a suit or an action s filed, the
such:’ rcaao.nabte att moys leea shn" ba l:xod by the caur‘ or rig-in whtch the suit or action, including wny appeal thersin,

/s, 011fford Honeycutt

v

_uk M‘?G, page 18926 Reel No.
00, and mortgage dated August
Pnge 18422, Reel No. 53748,

54077, Kliamath

’~rec‘rded August
in the amount o




