' NOTE AND MORTGAGE Vei.
., DE VOS. AND_PAMELA J. PE 08, husb

mortgsges o the STATE OF O '

Kue( g by the Director of Veterans' Afiairs, pursuant
g DL R ! T

déscribéa’nnl>'b§6ﬁﬂyfslb<§nté3‘}m ‘ihe State of Oregon ﬁnd(. Couﬁtyo!”.mamth ..

EGON, represented, and o ORS 407.030, the follow=

L .
eessreasnissrebareiense ¥

Tﬁef“ﬂ&;oﬁf‘ﬂmp;s.~!‘xnlo‘ck’;5,,‘.4&1:91@&'13:»:;4\0128;*:1:1 the County of Klamath, State of

e

ether with, the “t,enemenm. heﬂdllamenu. rights privileges, nppunenancu includin roads and easements used in conuection
w the:‘pnmma:'-’ele c wiring and . fixtures; durnace, an ing system. water heaters, fuel -torn%e recepiacies; plumbing.
water an stems; screens. + window and blinds, ghutters; cabinets, buil -ins, linoleums
' alr conditioners, cators, freezers, dis washers; and all tixtures now or
any shrubbery flora, .0 sAimber; i »'Iltowin_u“% ‘g:, hereatier planted or growing thereon; an

d
the foregoirg {tems;"In hole’ oT | ‘part hich are hercby declared o be appurtenam to th%
nd profits of the mortgaged property:

to secure the payment of .'E.or.ty....One,...'.mousand...,and‘..m,/‘loq~' : e 2 fla

_Dollara

, and {nterest thereon, evidenced bY the !onowinakpmmmory note:

1 promise to pay 1o {he STATE OF OREGON Fo
T ircanasie bl emaisritasezene T 000 2 0 —

. . ; MA A A ~===, with irterest. from the date of
nitial disbursement by the State of Oregon. at the rate of S. s

- qipercent per annum until such time as 2
diiterent interest rate is established pursuant to ORS 407.072, pr interest to be peid in lawful money of the United
States at the office of the Directer of Veiterans' Affairs in Salem,

Oregorn, 88 follows:
Rhka - 9=
1s

amemm = "Ynereatter, plus .QHﬁzﬁwelﬁth...Qﬁ.‘"

successive year on the ’premlses described in the mortgage. and continuing un
e

11 the full amount of the princl&nl. interest
an{i a‘dvimces shall b ily paid, such payments to be applied first 88 interest on the unpald bulance, the remainder on the
principal.

....... daenmornn

Ly t.ZM.,QO...on...che

ad valorem taxes for each

The due date of the Jast payment shall be on or before .Eebr.uaxy...l,....2009.,-...—..::7.-.:::..—.-.:,-..-.

) In the, event of transter of ownership of the premises or any 8art thereof, 1 will continue to be llable for payment end
the balance shall _draw mte;;;t as prescribed by ORS 407.070 from transfer.

e o s o e o 5775

ate of such
This note is §°¢F‘?°¢ by 2 mortgage the terms of which ave made,

peted 8t - amath; Falls, reg

g K tresiseeastaninssusssnsrs

The mourtgagor or wblequont'uwner may pay’ all or any-part of the lonn,at;any&ums without penalty.

"Phe mortgagar COVERAn hat he owna the remives. in fee simple, has loo? xu.m_w ‘mortgage same. that the premuses are {ree
from enoumbrancs, that h‘e will watran und defond seme fordves n ainst the claim and demands of all persons whomsoeyer, and this
cpvennm. shall not be e tinguis ted by toreciorure, but Thall run with the land.

MORTGAGOR m:m‘qovwm'ra_ AND AGREES: Ly
1. To pay all debts ard moneys secured heieby:
2. Not to permit th'efb\'nidm“‘ a.t6" become yacant OT unoccupted ; not to permit the:remoyal or demolishment of any buildings, or im-
. provementsvnow‘or. hereafte xh';.‘l‘r‘\gé to keep sarmne i

: t. n -good re air: 1o complete all conatruction within 8 reasonable time in
accordsnce wuh‘amy.ngreement petween the parties heretor . - KA

3. Not to permit the cutting. oF removal of any timber except fof his vowr.»giom‘emc use; not to commit or guffer any wadate:

4, Not to permit’ the use ot trie’ premises’ fof’ sy objectionable oF. unlawiul purpose;
8. Not to permit any 19X, agsenmont. Hen, oF encumbrance to ¢

6. Mortgagee {5 authorized 1o pay Rl real proper

xist at any L5k
&ro ty tered anachs od ngamﬂ the premises and add xame to the principal, cach of the
advances to bear interest &3 provzded in the note;

7. To keep all putldings \inceastngly h'\suted during the term of the nortgage, agsinst 1085
compar?y Q mpan%es and in suc ghall be satisfactory ¢ 't: mortgagee:
olicies” with receipis showing paymes b of all premivma, all such
nsurance shall be kept in force by th in case

by fire and such other hazards in sach
to dcposit with the mong gee all such
insurance shall be made PaY: to the mortgagee:
ot roreciosure until the period of redemp Ve .
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‘ .‘Mcrtgégeé"s‘};a»u:‘b‘e entitled to ! ns

all “co; o an nages 4 under 1 or for any security volun-
arily releas(ed.,same,_tq be applied :upoprf. ! H Y Y

. Not to lease or ”rent\_’ 'the;r{ ‘.A.ise\q. or any part o# same, without written consent of the mortgagee:
. To promptly notify mor!éagee,’lhlwiiuhz Of a transter of ownenh!‘ Of the premises or an, art or interest in same, and 15
furnish a copy of the trutnent of ‘tranisfer to the'mon:agee' a"purehnerzihaﬂ nRY lntex‘gstpu rescribed by ORS 407.270 on
all payments due iqum‘_thg,rda‘t‘e_ot transger; in all other regpec in lugl

5. this niortgage shall remcin force and’ effuct.
The mnrtgagee may, at:his option, in case of default of the mortgagor, pecform same in whole or fn part and all e nditures
made in g0 Jdogxg‘ ln’c]u&vlng ;thevcl%go' ent of an_ attorne -tm;nnurw“vc%% l?nenca-wlm the terms of the mcertgage or thexmte shall
draw interest at the rate‘prov{’dedf ~the note. and all sy expenditures shall be:immedhtcly Tepayable by the mortgagor without
demand and shall be secured by this mortgage,
i “Detau‘!t in ahf of the covenantséor 'a. Vl.'eé‘menta herein contained or the expenditure of any portion of the loan for putposes
er.than thoge g ecified in’ the‘.:appuc‘nt!on:' except-by. written permission of the mortgagee given m!ore the expenditure 12 i-nr;’:ta’de,
shall cause the en ire indebtedness &t the option of the mortgagee to become knmedlately due and Payable without notice and thig
TOrtgage subject to foreclogure, - - i per e o
U THE fflire of'the, mortgageo to exercise any options Herain, a0t \fomth- wilt not constitute a watver of any right arlaing from a
breach ot the' covenants, N j " B :
In.casa. foreclosure {g; commen

ced, the mortgagor shall: be liable tor the cost of a title gearch, attorney fees, and all other costs
incurred in conrniection with such foreclosure, a8 Y

i """"U{)‘on"th‘e‘ ‘breach of iln&‘i:'éi@hixi‘f"é!"thé ‘mortgage, the ‘mortgagee shali have the fight to enter the premises, take possession,
icollect the rents, issues and pro. and apply same, legs ressonable costs of collection, Hppn the indebtedness ang the mortgages shali
‘have the right to the appointment of a recelver to collect same., EEEE A L

The' dovehants ang agre¢ments herein shall extend to ad be binding- upon heirs, executors, Administrators, successors and
‘assigns of the respective partfes hersto, mx, “ADO" th. L .

[EEA B P
) It is distinet1 understood. .ard g sed>that. this-note ang nortgage are. subfect 1o the Provisions of Artlele XI-A of the Ore, on
:Constitution, ORS }307.010 to 407.'210‘!:% m[: '-ﬁbm} ent amendmentt‘there_to and to au¢mleaulnd r;gulnuons which hive bgen
Hssued or may hgrea!tez; be izsued by the Director I ,\{gt’qranq{ Affairy Jpursuant to the provisions of O 407.020,

md the nh‘lzulﬁqrnthe plural where such connctations are
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County of Kia‘ma th :

Betore me, a Notary Public, personally appeared the within named ”mmhmu.hbavoaend“
....n.-......".Pamela..«.J.“..»De\!lns“...‘u;.."“.ﬁ..;.u.n..m.u._n.‘ his’ wite,

and: acknowledged the “foregoing instrument to
act and deed. "

'WITNESS by hand and official seal the day and vear Iast above written,

ONNA K. RICK
FARY.-RLBL.
tission Expires

L ’
My Commiulon oxp@ggf...u...w........,.....

MORTGAGE

- 204634

" FROM.

TO Departme of Veterans' Atfairs
STATE OF oREGON, '

' County of ...... s Klam’%th — .~ }

- T eartity that the within was received and duly recorded hy me in ... Klamayh - County Records, Book of Mortgages,

' No M‘"?s Panzsg?oon tmzethdn of: De;:ember E 1978 o 5 .+ County Klam th "

-' .‘. 3 f
: 978;‘.‘9

K;gma’r;h KFalls, Oregon =~ « 7 B

: or recording rétum to”, - .. . . e
““’,‘ OF VETERANS(AFFAIRE . R A ¢ A i

General Services Building- :

" Salem, Oregon 97310

D (Rev. 8-11)
20Tty o




