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TE 7, MARCY, HUSBAND AND WIFE

mortgages io the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant io ORS 407.030, the follow-
PR AT e e O - S TR, k
ing described real property located in:the State of Oregon and County. of “K'lamath :

© That portion of the NWy of ‘NE% of ‘NE% lying Northerly of the Williamson River
... . Road, 1in the County of Klamath, State of Oregon, EXCEPT THEREFROM the East one acre
~ —measured:North™and:South and adjacent to. the East Tine of the 'NW% of NE% of NEX.

_All being in Section 23, 1 hip 34 South, Bange 8 Eaat of the
‘Willdmette Meridian, " ° G e e
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to&;ther with the t ts, heridit {s, rights, privileges, and appurtenances includin, roads and easements used In connection
\.7 ‘the ' premises;:-electric wiring and fixtures; fumace and heating system, water hea ers, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buil ~ins, linoleums and floor
coverinss built-in  stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in of on the premises; and any- shrubbery, nora;zor,ﬂnﬁbgrrnowli‘nrowmg ‘or hereafter planted or growing thereon; and any
replacements of eny one or more of the foregoing {tems.w!n ‘whole’or in-part, all‘of-which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and . profits of the mortgaged property;

o secure the payment of ForfiziifTwo‘ThOusand Five Hundped:and-no/100-==-==--

Dollars

(342;5Q0:00 ' 7"and interest thereon, evidenced by the fotiowing promlsson; note;

I promise to pay to the STATE OF OREGON ... Oty TWO Thousand Five Hundred and ne/100-
‘_—""‘A""'-“"'f\";"v'v"""f"'""‘"”""'“"""'""'"”'»'""""""Dollnrw(&...4.2.;.50.&..00"“"“"‘7. Witk interest from the date of

initlal disbursement by the State of Oregon, at the rate of -9"""""""""" .

percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s..2 23,00 emmznne M.~on or before Max:ch,l,JQIQ-----z-.-—--s ====== and £53.00..0n. the

. 18L.0f each monthanzrs=thereatter, plus .one=twelfth. of~

succesilve year on the premises described in the mortgage, and continuing until the full amount of the principal, Interest

anld a:g:lances shall be y pald, such payments to be applied tirst as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before FebNﬁl"V 1 2 2009""""“"“"""""""“"""

... In the event of transfer of ownership of the }?remlsen or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by QRS 407.070 from date of such transfer,

= '.jl'his x:“):!e is secured by Va,mO;t‘Eale. the terms of which are y ap };ereut.
' Dated at ..:Klamath. Falls, OR 97601 ol

D. BRUCE MARCY M
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the ad walorem taxes for each

“The.mortgagor or idbseduént"owh'e‘rthayrpay all or ‘any-part of the loan at'any time without penaliy.

"I’ moktgagor covenants that he owns the premises.In fee sim ple. has. ood right to
Er?eumbraele'e. -that he wlil warrant and defend same forever gﬂnlnst th‘a clnl_n"t‘n and

mortgage same, that the premises are free
ant lhn_l‘lk not be extinguished by foreclasure, but shall run wit the land.

demands of all persons whomsoever, and this
" MORTGAGOR FURTHER COVENANTS AND AGREES!
To pay all debts and moneys secured heuby.
g Not"t%fpe;r'x’ﬁhplthe,b\maln& to heénénc;‘ ‘yacant or uroccupied: not permit the removel or demaliznment of any bulidings or im-
- -‘ggggsdn::xés_ ggxg;yhea?n me'fe :@:}:‘g‘? 3 gtwg:g ‘mr:epéx:“ggogugm; r; to»opp?p:latf all comstruction within a reasonable time in
Not to permit the cutting or removal of any timber except for his own domestic use;
Nat to pg:rrim the use of the premises: for lhy‘pﬁ)épuonuble, or unfiwru!‘purpoge; e
ﬂbt ‘tovpevr'n;lt"any tax, assessment, uen. or ehcumbrnnce to exist at any time;

. Mortgagee s authorized to pay all feal property
adngcga_r.o bear interest as ngvldedtln tg

not 1o commit or suffer ary waste;

r taxes assessed against the premises and gdd same to the principal, each of the
e note;. .

il by s uncensingly insured during the term of tha movigaxe ageinst lose By fire and such other hazerds in such
" o k“‘; nolxl' buﬂd!m‘:-u'?:anfgn 5u}::hm:n amount ﬂ‘l shall be satinfavtory fo ﬁ\'o Morigsgee: ov deposit with the mortgages »ll such
Jolicles with recoipts showing payment in fuli of all promivms; all such ihsursnce shall s mado payable to the mortgapec:
nsurance ochall be kept in force by the mortgagor in case of foreclosire until the periog of redemplion expives;

]




8. Mortga o shail be ent!t]edtoallcompenu ation and dama 8 received und
tatuyg, rgleased. .same, to be applied ‘upon, the. lmtlebtet'.lntm;8

rent ﬁ{e‘prgihueﬁ. or any part of same,

10, To promptly no
furnish a copy gtb L ent of H all pay Interest as
all payments due from the date of transfer; in al this mortgage shal} Tremain in
The mo agee may, at. his option, in case of default of the mortga, Cf, Perform same in whole or in part and

made in so dx:gxg lnclu?lng ,ihe-emmo}iment of an attornes 1o aecur?c%m ance with the term -

draw . interest at the rate ‘Provided In.the note and all guc exprnditures ugm

demand "and shall be secured by this mortgage, .
Defaﬁlt in any of the

'éov:enanu or nm;ments herein contained or the axpenditure of ap. of the loan for
than thoge s?eclﬂed ;in the ‘application; exeept:by. written permission of the mortgagee glvei the expenditure

use the entire indebtednesgs at the option ot the Inortgagee to bec immeciately due and payzble without notice
TOrigage sublect o foreclogure .

9. 'N'ot to leaie orv

all expenditures
8 of the mortgage or the note shail
1l be: immediately repayable

by the mortgagor without

U e miortgagee to''exe will not constitute 5 waiver of any right arising from »
breach of the covenants, T

In case- foreclosure ig commanced, the mortgagor shall be liable for the coat of a title search, attorne
incurred in connection with such foreclosure,

e rents, ige

nant of the mortgnge, the nortgagee sha
ues and protits and apply
:have the right to the appointment o

1l have the right to enter the premizes, take possession,
same, legg reasonable costs of colleztion, Ypaa .ihe Indebtedness and the mortgagee shalj
f a receiver to collect same, o ! X

Y fees, and ajl other costx
S U{mh the breach of any cove,
‘colleet th

The covena

, nfs and sgreements
‘assigns of

herein shall extend to and be bindt

the respective bartles hereto: - ) . _
: It is distincty  Understood ang s ~that this note and mo 1o tha provisions of Article XI-A of the Oregon
‘Constitutjon, ORS ’;07.‘010"10 407.210 anndeegﬂg stibsequent amendmen: to;a:gt‘fnan ?ules and regulations which have been
sued or may he'x{eattexj“b‘e izsued by the. D rector o Veie:angf Affairg suant to the provisiony of ORS 497,020,
deemgq_to ;nclude the !emln e,

.and the alpgulg:_, the plura) w

ng upon the heirs, executors, administrators,

suceessers and

: WORDS: The masculine shall be.
;appilcable‘l_":er'el\n.";; SRR

here such connotations are
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A_xpgg-(.g\n!x_oy} have set their: hands and lnuthla Lgm;y of Deaembe:

Before me, & Notary Publie, personally appearec the within named

-~ his wife, and ackrowledged the foregoing inatrument to be ...
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My Commission expires

MORTGAGE

STATE OF OREGON,

County ot

X &rtu&ﬁi\"mﬁ!um'h&‘ﬂéb@&é’iﬁa duly recordsd by me i xlﬁmﬁt‘hg County Records,
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Boqk of Mortgages,

5 Deputy.
Filed .. "Degembez:?&- 3208 . at o'olock 3827

ERTH

County ... K]:a‘math
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