NOTE AND MORTGAGE
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- PATRICK JAMES BRENNAN AND PATSY L. BRENNAN, husband and wife
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nortgages to the STATE OF OREGON, represented and acting by Elggiﬁlrgctqr of Veterans' Atfairs, pursuant to ORS 407.630, the follow-
ing described teal property located in'the State of Oregon and Courty-of ... Klamath

" Lot'2; Bloek 12, TRACT NO; 1064, FIRST ADDITION TO GATEWOOD, in the
..., Gounty of Klamath, State of Oregon,

ATk oLe ey MO Lt asl vy gk

toﬁ%ther with  the t ts, heridit. ts, rights, privileges, and appurtenances including roads and easements used in connection
with the ‘premises;’ electric wiring and Zixtures; furnace and heating system, water healers, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverinas oullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
instailed In or on the premises; and any shrubbery, nora‘.or;umbgr&”nowf;gowmg ‘or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items,-in Whole o in-part, ail ot which are hercby declared to he appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;.

to secure the payment of Fort.y Two Thousand F"Ve Hundf‘ed 3nd nol‘i00“""‘"‘"""‘"""‘"““*‘"PDOHF,.S

s 42 ’500000""""3‘, and interest thereon, evidenved by the foliowing promissory note:

.

1 promise to pay to the STATE OF OREGON Forty Two Thousand Five Hundred and no/100-

Mmoo e S E M s m A ZAnn2ane Bollars uﬁ&&ﬂﬂ..ﬂﬂ.m;:::.n. with interest from the date of

initial disbursement by the 3tate of Oregon, at the rate of 5-9"‘""'"““""'!"percént per annum until such time as a

different interest rate is established pursuant to ORS 407.073, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

S 253'00"'"’""’"""‘“'&1 or before MarCh 1 5. 1979 pmmmmm e e e mand 3253,00011'['.}}&
1st of eaCh month""""“'!ﬂ'erea!ter. plus One."twe1 fth. of nmmm=m=m the ad valorem taxes for each

successive year nn the premises described in the mortgage, and continuing until the full amount cf the principal, interest

anicl 1dvlances shall be fully paid, such paymments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due daie of the last payment shall be on or before Eebr‘unryl.2009-— frederbmhm bbb rebk bk nbie hoder kb et ddnd

. . In the event of tranzfer of ownership of the !gremhea or any part thereof, I will continue to be liable for pavment and
“'the balance shall draw, interest as prescribed by ORS 407.070 from date of such. transter.

. This note 15 secured by a 1?\9‘;“3‘!&{ the terms of which are mp
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‘The ‘mortxngo‘rkor."iuﬁlnﬁﬁe.ntl;&&ne’r fnuy pay all or any part of the loan at any time without penalty.

"' The mortgagor covenante that he owns-the premises: in fee simple, hes good right to mmorigage same, thet the mises are f
from nneumbranne%?'thul he w'l.l\anrrantw and defend same ‘onvor R ainst th‘t ’cmrt:‘l and damlr’\ts: of nllepersgnl whopnr\:oeve:. and Jﬂi
cavenant atiall not be extinguia ed by foreciosure, but shall run with the land,

. - P T TN e [ I .
'MORTGAGOR FURTHER COVENANTS ‘AND AGREES: . ..

To pay all dabts nlfid”mon'oyp secured h riby;
ot o Par e B e o aTe S sShaERon ‘Wi Ravemabi. e T
accordance with’ any agreement; made betwoen.the part) hcrqz:; R
Not to permit the cutting or:vxfgmp;ya,l of any timber except for his own domestic use; not to commit or suffer any waste;
Not to perrait the use bt the premisei for any objectionable or unlawful purpose;
Not t_o permit] "any ,‘”‘g_f",“"f’,“f,m' 'llel),: or encumbrqnce Kto exist ot any time;

| Mortgagee i8 authorized to pay el real ;grope'r'ty taxes assessed against the premises and add same to the prineipal. each of the
advances to hear interest ss provided.in the notei . . ..
St R R S S O I R L P i R T W S S - Do .
o 1 buildings unéeasingly’ insured during the term of the mnﬂgn agatnat loas by fire and such other haxards in such
"crgmi;(::enl; ‘gr chirlipan es and in gu{h an amount as shall be satisfactory e mortgagee: to deposit with the mongun all such
olicies with receipts showing payment in full of ail premiums: afl seh insurance ahall be made pavadle to the morigagee;
fnsurance shall be gcept in force by the mortgagor in case of foreriomre unti]l the period of redemplion expires;

-

-




ongagee shall be entitied to 8N com ansatlon and damngéi received under right of eminent domain, or for any security volun-
m-u) released, same to be applled qpon the lndebtednem-

9 Vot to lea:e or rent the premlses, or Any part ‘of same. without wﬂtten consent of the morigagee;

10, To prompu" notify mortgazee in wrlun o! a trans!er of owneuhl t the premises or an art or interest in same, and to
furnish a c'r':py ‘of the instrument of" traanster to the mortgagee; a ghgch ‘:mn Lt

pay interest aa ?rescnbed by ORS 407.070 on
an payments. due ﬁum the cate of '.mnster, in all other tespects this mortgage shall remein in full force znd effect.

The .mortgagee: may, at-his option..in. cm -6f default of the mortgagor, lﬁt{om same in whole or in part and all oxpenduum
made: in sa doing inciu lnn tha ‘er yment of sn attorney.to: secures..comn;

draw:inferest. at th te lded: t'}oth te and all ditures nh mtgﬁt?l;m' o ul;‘l! b; rt{;haxe ornuxc o t:.\h m{
aw :interest. at the; ra ptov {3 the, no AR such expen e @ Tepayablie by the mortgager withou
demand and shall be secu d by this mo gage. P P
5 -'rr,‘.q IR S
‘Defauit in any o! the covenants agr: ts herein contained u:pend!ture of any gortlon of the loan for purposes
other:than' those'. eclﬁadmrthe appllcnwm exeapt by ‘'written permlnlon of the mortgagee given before the expenditure is made,
shnrl}‘scause thje en ire inde})tedneu at the option of the mortgagea become !mmedutely due and payable without notice and this
mo; age subject o §
i
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o Tix Jfoilure o tﬁé mo: ngﬁgee to exarchq‘any'opt(om hareh\ :et forﬂiwwﬂl fot. comtitute a walver of any right arising from a
brench of ‘the’ covehants.

In .case: fordclosure s commenced,. the ‘mortgagor shall: be Hable for the cost of a titie search, attorney fees, snd all other costs
incurred in connection with such foreclosure,

[ “Upon the breach of any covenant of the mortgage, the ‘mortgagee shall have the right to enter the premites, take possessio
: collect ‘he rents, issues and profits and apply same, less reasonable costs of coilection, upon the indebtedniess ard the mortgagee shnﬂ
have the rlzht to the appomtment of a recclver to collect same,

The covenants’ aﬂdfhkreements hereln lhgll extend to’ ahd be bindlng upon the helrl, executors, administrators, successors and
assigns of the respective purms hemtu >

VIt s dlsuncuy u% lrdeqd that thln note dnd mortzan m\wm to'the Pprovisions of Article XI-A of the Oregon
Constitution, ORS~40T. 10‘!o¢ "an uent amendments- thereto ahd' 10\ all rules and re lations which have beer
{ssued or may hereuter be uaued y’;the D etor of Veteram' Mnln puuuant to the provhiom of{ OR ,020,
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Belore ‘me, a Noury Publie, pemnally appearsd the within named ....Pé.f?}l&(—'.k,,.s} ames..Brennan._and Ratsy ...

his wite, and ’aek‘nowlgdged the foregoing instrument to be .. Lh&LX... voluntary

.tgm}nd and ot!lclnl seal the dny and year lut nbove written.
S .
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‘My Commlnion expires
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: : TODepartusnt of Veterans' Affairs
. sTATR or omzaow. : . ‘ ' } )
3,

Coun\y of s .Kl&m&th

1 oeru!y um the wm\ln wu received md Auly recordsd by mo in . Klamam .. County Records, Deok of Mortgages.

M—'IB p..e289’75 on the ..astn a.yo; ‘ Dacembar ‘ 19‘?8
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