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land General Eiectric Company, an
“*Comp ), party of the first
arine /Midland Trust

W York corporation { he; inafter called the

TAL’;INDENT'!fRE,'dated November
rt]

e 6fbref'é;;‘é¢_x\1:teﬁd‘ and delivered jis
f Trust (’hgreviq‘isome‘times referred to as
1, 1945, 10 the Trustee to secure ap

I amount of $34,000,000
 With the terms of the
“First Mortgage

- Waersas, the  heretofore execiited d.delivered to the
stee several, ent: ni “which. p
S t.higgs,‘fdr;th

d, -among other
e es of First'Mortgagc
un s follow:
R e i
Fiest o 1e147 lue 1977 -
Second. wvsivnnne 11-1-48 3% Sj\eﬁ@g'duew?? g
(3-1-52 - 3k Second Series due 1977
s A1S3 7 Qg oo e, 983 -
o 111254 27 eries due 1984 ;
reisnens 91567 4%4% Series due 1986
. oo Q-1-87 L 4h% Séﬁés.dué.1987' ,
v 22157005y Seried due 1987 15,000,000(3)
e’ 641260 %% Séries due 1990 15,000,000
1161 7. i5ye. Series due 1991 12,000,000
L 1 4%% Seriesdue 1993 i 15,000,000
: 993. 18,000,000
994




Principal
_Llllmml
$£14,000,000
E 5%% Senes ue 1996, - 12,000,000
‘ 67 660% Seriesdue:
PR " October 1, 1997 24,000,000
Seventeenth.....,...» 4—-1-70 8%% Series due. :
R R S April I, 91T 20,000,000( 4)
Eighte¢nth;'....;.;;;. - 1-7‘\ " 9%% Seriesdue |
s SR “November 1, 2000 20,000,000
Nmeteenth ll-l-71~ 8 % Series due
S - November 1, 2001 20,000,000
Twenueth viesineiin 11-1272 %% Seriesdue
e e - November 1, 2002 20,000,000
Twenty-ﬁrst i 41373 7.95% Series due: -
2 April 1,2003 35,000,000
Twenty-sgcond.... 10-1-73 8%% Series due.
T SR . October 1, 2003 . 17,000,000
TWent'y-th‘ird‘ ee: 1211’74 | ‘du'
R Deoemberl 1980 40,000,000
Twenty-fourth L4 10 % Series due
- April 1, 1982 40,000,000
Twenty-ﬁfth - 9%% Series due - ,
LR June1,1985 27,000,000
Twenty-stxth 12-1-75°  11%% Series due "
R December 1, 2005 50,000,600
'Twenty-Seanth..._ 4-1-76 %% Series due
. April 1,2006 . 50,000,000
Twenty-exghth. w9176 9%% Series due -
. e Septemberl 1996 62,500,000
' Twenty-mnth wuse 61277 8%% Series due .
. Junel,2007 50,000,000
’I‘hlrt:exh... 10-1'-78_ 940% Series due -
, Januaryl 1999; 25,000,000

whxch bonds are someumes rcferred to herem as the “Bonds of the 1977
Sexic ” “Bo ds:of the 1977 cond' 3", “'Bonds of the 1983 Scries”,
; ie ‘Series” : Series”, “Bonds of the 4%%
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«Series.due:1987”; *Bonds of the 5%% Series due 1987, “Bonds of the 1990
Series”, “Bonds:of ‘the 1991 Series”, *“Bonds of the 4%% Series due 1993”,
““Bonds of the 4%% Series due 1993”, “Bonds of the 1994 Series”, “Bonds of
the 1995 Series”, “Bonds of the 1996 Series”, “Bonds of the 1997 Series”,
“Bonds of the 1977 Third Series”, “Bonds of the 2000 Series”, “Bonds of the
2001 Series”; “Bonds of the 2002 Series”, “Bonds of the 2003 Series”,
“Bonds of the 2003 Second Series”, “Bonds of the 1980 Series”, “Bonds of
the 1982 Series”, “Bonds of the 1985 Series”, “Bonds of the 2005 Series”,

~“Bonds of the 2006 Series™, “Bonds of the 1996 Second Series”, “Bonds of
the 2007 Series”, and “Bonds of the 1999 Senes”, respectively; and

WHEREAS, the Ongmal Indenture provrdes that the Company and the
Trustee, subject to the: conditions ‘and restrictions in the Original Indenture
contained, may enter into an indenture or indentures supplemental thereto,
which shall thereafter form a2 part of said Ongmal Indenture, among other
thmgs ‘to mortgage, pledge, convey, transfer or assign to the Trustee and to

“subject to the lien of the Orngmal Indenture with the same force and effect as
though included in the granting clauses thereof, additional properties
acquired by the Company after the execution and’ dehvery of the Original

’ Indenture, and'to provrde for the creation of : any series of Bonds (other than

“the ‘Bonds ‘of ‘the 1975 Senes), dcalgnatmg the series to be created and

’speclfymg the form’ and provrsxons of the Bonds of such series as therein
' provxded or permxtted and to provxde a smkmg, amortization, replacement

‘or other analogous fund for the benefit of all or any of the Bonds of any one
‘or more series, of such character and’ of such amount, and upon such terms
and condmons s'shall be contained in’ such supplemental indenture; and

Wﬂm the. Company desires to provrde for 'the creation of a new
»senes of bonds:to be known as. “First. Mortgage. Bonds, 9.80% Series due
November i 1998 (sorneumes herem referred to as the “Bonds cf the l°98




i tba:{’,l‘mstee.’s“a‘uthentication
fithe 1998 Series, are to b

Tt tanennesug,,

a :O‘wx‘jeg‘kzznizf;pofbi‘:ration (here-

value received, hereby

November 1, a5
interest has been P
Which interest has
the date hereof




. The:principal of this bond will be paid in any coin or currency of the

'nited States of:America which at the time of payment is legal tender for
the. payment. of public:and private debis ‘at: the office or -ageney of the
Ca mpany in the Borough of Mar

- \

inteves thereon will be paid

ER)

e of its

escenaanesy

flicer.




m Mor&gage Bonds, not hmlted as to maximum aggregate
principal :: 1 e or more series under and
equally secured (exoept msofar as any smlqngr fund, replacement fund or

the pmvxsions of the Indenture
‘ ay afford addmonkl \secunty for the bonds of any
specxﬁc senes) by an Indenture of Mortgage and Deed of Trust dated July 1,
cuted and delivered by the Company to The Marine Midland

' w York (r
supplememe and modified by thxrty»onc supplemental indentures (such
Indenture of Mortgage and Deed of Trust as so supplemented and modified
b he rein ﬁer call d the “Indenturc") .10 whlch Indenture and all

3

L‘ aﬁdg xtént of 1 ty, ,
- of th ‘Tms e the nghts ot‘the holders ofwd bonds and of thc Trustee and

and the terms upon which said

or to. malumy asa whble at any time 3r in part from time to
ach of the twelve months’ periods set forth in the tabulation

below, (a) at:the option of the Company (other than in the cases mentioned
in the following clause (b)), upon payment of the applicable percentage of
the principal amount thereof set forth in said tabulation, under the heading
“Regular. Redempuon Price” provided, however, that no such redemption
shall‘be made pnor to November 1, 1988 directly or indirectly out of the
:proweds of of in’ antmpatmn ‘of any’ bonowmgs ‘or the issuance of other
: debt obhgatxons or the i issuance of umulatlve Preferred Stock or apy other

unt of th Com any havmg an interest or




Regular
Price
104, 64%
10413
© 103.61
103.09
10258
102.06
.mx..ss
101.03
-100.52

i Inithe event of the selecuon for redempuon of a pomon only of the
pnnclpal of: thxs‘ bond ayment"




rmiiting the Company and the
'than seventy-five per cent

onds disqualified by reason
outstanding, including, if
outstanding, not less than

series- affected, 10 effect, by an
difications or alterations of the

Written approval or
naturity of this bond

t hereon or reduce

pre, um payable on the
any: lien, not otherwise
Indenture, or (c)

e -bonds upon ihe




defined .in the Indenture 'shall occur, the
e or be declared due and payable before
e ded in the Indenture. The
the bonds at the time

centages of bonds of

d_as provided in the

consequences of such

.

othérwise in respect
shareholder, director or

f thé Company or of any
or'through the Com-

ider any constitution or
ny‘asssssment or penalty, or
hareholders, directors and
he holder and owner hereof

An e”;lndenmre.

-and by the charter

the: Company necessary to make

under; when executed by the

rustee’ and: duly issued, the

and:to constitute this

ave been done
mental Iridenture




: “nﬁrmmg and
an ’the, pmpemcs of the

in ‘contained, and
{ the 1998 Series. by the holders thereof, and for
tion, the receipt- whereof is hereby. acknowledged,
delivered: this: Supplcmema! Indenture and
bargam, sell,: warrant; -alien; convey, assign,
ite, 'set: ove 'and‘*conﬁrm unto the

ghts prmleges.and

7 lands under

eneraung “plants,

n all apparatus and equip-
, buﬂdmgs, sés, garages, and other
structures, tracks, machme shops, ‘Materials and supplies and all property of
any nature appertaining to any of the p!ants systems, business or operations

of the: Company,- used in the operation

: nparian vgnts
electric transmxss




All oorporate,
licenses, bmige ‘.we 5

descr!ptxon, owned held
than excepted property as
s, tensions, enlarge-

e bee aoqmred by the

: llp nture and

0, and now

riot. heretofore inc
owned or whlch may hereafter

‘ : CLALSE III )
. Together with- all and. singular the plams, ‘buildings, improvements,
additions;’ tenements;’ hereaxtaments, easements, rights, pnvﬂeges. licenses
and franchises and:all other. appurtenances ‘whatsoever beloniging or in any
wise appertammg to-any. of the property hereby mortgagcd or pledged or
intended so to be, or any part thereof, and the reversion and reversions,
remainder and. remamders and.the rents, revenues, issues, earnings, income,
products. and profits thereof and every part and. parcel thereof, and all the
estate, right, -title," mterest propetty, claim and demand of every nature
whatsoever of the Company atlaw,in’ ‘equity of’ ‘otherwise howsoever, m, of

, and to such property: :and every. part and. parcel thereof. :
. To HAVE ANDTO Horp all of said propertyy rcal, personal and mmed
“and all -and- singular::the: ‘lands, - properties,” ‘estates, rights, franchises,
pnvﬂeges ind ur;enanceq “hereby mortgaged,’ convesed ‘pledged- or
assxgned or intended so to"be; ‘together with ‘ailthe: app\menax\oes thereto

appenamm and. therents;” msues and p.cﬁts thercof umo the Tmstee and
its. stccessors and assngns, er

,cxcepuons reservauons festncuon.., condi-
tions, h'mtanons ~covenants’ ‘and matters oomamed in all’ deeds and other
aments whereu ‘d r.the: Company has acqmred any of the property now

‘ deﬁned m Subsewon B of

toporuonate use,
al!mhold the
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this Supplemental Indenture, and duly nssued by the Company, without any
dxscnmmauon,' * preference or. pnonty of any one:bond or coupon over any
other by re ,f pri nty‘_m the time of i 1ssue sale Or negotiation thereof or

erv ded in Section 11,28 of the Original Indenture, so
ll 28 each and all of smd Bonds and coupons

and negotlate sxmultaneousl
: Indenture

; ubject to the
ﬁ‘enture and the

‘OF THE 998 Smuas AND Cmnm
oo PROVISIONS. Rau'rmc THERETO.

SECTION 1.01. - Certain Terms ‘of Bonds of the 1998 Series. There shall

- be a series of - Bonds, known as and entitled “Firs¢ Mortgage Bonds, 9.80%
Series due Nevember, 1,.1998”; and, the form thereof shall be substantially
as heremabovc se forth . The :aggregate principal amount of the Bonds of

_ ited 0: $50 ,000,000, ludin “however, any
E & ¢ »authenucated and

The deﬁmuve Bonds of the 1998 Seues shall'b
~regxstered xform thhout coupons m the: denommau

$1,000 and in any
mtegral

the_\next succeeding




.,QrﬁstéfromNoveq;b 29, , :
between the record & s hereafter-in this

-date and Such interest
on, but shall

 thereof has be A
| 5“?‘“311 The person in
‘V Jose of business
defined ) with respect

the interest payable

he cancellation of
1ent to such record
Company shail

y the Company,
ys prior to the
¢ used in this
ayment date shall
t preceding such

ts-at the office or
nd State of




exchanged
derominations of like

1 the proceeds of or in

suance of cther debt obliga-

: of. C ve Preferred Stock or any other
0 the” account of .the.Company,having 2n

end rate (calculated afte adj

nancial practice, for
ion with stuch: b

meat fund provided




LE

i S ication sh deposited 'with the
++ Tristée: pursvant 1o’ Sect iont 6.04 of the Original Indenture,
-+ upon‘the taking, piirchase of salé'sf any property subject to
- .,:the lien hereof or thereof;in the:manner set: forth in said

) ‘through the application’f cash representing the pro-
«ceeds: of the electric property ‘of th Company at Portland,
Oregon, which is required by ‘tiie provisions of Section 7.01

Wt ginal Indenture to- be applied to the retirement of

,'.Regulr.r
Redemption
Price
“104.64%
104.13
103.61
103.09
102.58
- 102.06
. 101.55
wreeresiee 101,03
RSO 111 .7
‘ 100.00

together in each case with interest accrued.onithe Bonds o be redeemed to
the rgdemg;io\n'fQQte, upon prior notice given by mailing such notice to the
respective registered owners of such Bonds not less than thirty nor more than




follows:

s of the 1998 Series to be

erms of .any written agreement duly
executed by all registered owners of Bonds:of the 1998 Series at the time
o_uéts'tandiji'g‘, filed with the Trystee At O prior 1o the time of selection and
satisfactory to it; or, if Aatthe time there shall be no such writteq agreement
on file with the Tru 2 ipal ar of the
1998 Series to be re "

owners of Bonds

les registered in the name
es.shali b

e $1,000 the Trustee shall not be required to0 a

any portion of such 'ptin?igal amount to any sych registered owner. If any
regi ‘shall hold more than one Bond of the 1993 Series, the
istere all be applied, as nearly as may be, pro




je: f”any nommee of’ ‘any"such% initial purchaser or any other

’regxstered'owner L) ‘w‘hxch the Company and &he Trustee shall have agreed

'p hold more than one
the’ 1998 Series; the’ notice of rede pudn to. be maxled to such

‘regxstered owner shall speclfy the"
6 such reg

’ . 'the’ 'Tmstee to apply the
all at:on of'sich re glstered owner to the redempnon,

) the onds:o

f'redemption, and if the
‘mstee shall receive suck wrmcn mstmcuons fro such reg)stercd owner the

‘shall nonfy the: Company of the particular Bonds of
“the 1998 Senes or poruons thereof selected! for redempnon. .

ton nn Bond and any redemp-
portionof’ e pnncnpal amou'u thereof shall be made by the

ith the Trustee (and not

 theretofore: rescindsd b ‘written”notice ﬁ-om suchi tchstered owrer to the

Tru
pa for whom ‘such registered
; ents wﬁl be so made, and

cipal amount as
1all remam unpa:d




a5 been made on such Bonds
riions o the principal amount
rust hsll not be under any
de nor be liable in any

y failure to make such
rovided. in this paragraph, the
h payment on its records,
EI"he,,“C‘qmpany will not,
any:.agreement of the nature
he initial purchasess of

uch initial purchaser.
or.indiréctly -by purchase or
Series except: by way of

ns of said Bonds and

ed Through Certain
 a¥ Basis of Other Action or

amount of Bonds made the

ing:fund :payment, and /or

sutking’ fund ‘payment date or in

‘ a sinking fiind “payment) by operation of the

ng fund, for Bonds of the; 1975 Series, or for Bonds of the
Series, or, for. Bonds. o the 1977 Second Series, or for
» or.for-Bonds of the 1986 Series, or

ue 1987, or for Bonds of the




-outstandmg, after: deductmg from -said- aggregate principal
amount. the sum- of the following:amounts, in the event that
um would equal: $500,000:or:more, namely, (1) the
;aggregate- principal: -amount of ‘Bonds of such Series there-
. .tofore redeemed. by the apphcauon of the procceds of prop-
.- erty released from the lien of the: Ongmal Indenture or taken
.Of; purchased pursuant to:the .provisions of Article Six of the
Original Indenture, and (2) the aggregate principal amount of
‘Bonds of such Series: theretofore redeemed’ and retired and

al of, such proceeds pursuant

(c) in any glven year the pnnclpal .amount’ of Bonds made the
_“basis of a credit upon any sinking fund ‘payment, and/or
_ redeemed (whether on a: sinking fund ‘payment date or in
.. anticipation of a’ smkmg fund - .payment) by operation of the

N smkmg fund for Bon of;the 1997 Series, or for Bonds of the
rie :of the.




ature as the same ‘may be amended in accordance
faSécﬁonrel;O&;ot‘itl‘:isiSﬁpplgi.nﬁéntal‘ Indenture) be
is : I!he‘?duthénticatién‘-iahi!fvtie'ii‘lé’ry;pff}!ends ‘or of any
<ot hi za’cﬁdn»"br;;érédi‘t‘;\uﬁde : f_‘O‘li'gi‘nél‘Iﬁdenture or any
<.+ supplemental findenthre;!including this' Supplemental Indenture; and
()0 the extent that

or for Bonds of the 2002 Series, or
» O for Bonds of the 2003 Second
2005 Series, ‘or for- Bonds of the
007 Series, .

sy

. aggregatepnncxpal amouint-
s subparagraph (i) of this
the amount of ”aVai!able additions so made the basis of a credit against a
sinking fund payment shall (but without limiting the use of the amount
thereof in calculating ainy inj i rovisio; :for‘de_‘jjreciation pursuant
ubsection tion” 1.10 of .the Original
accordance with the

in‘an offices” cert
king'rfundi‘credii” a
hcreundgtj”

10 of.the Original

¥
.«:&’,\




is defined in Section
“be included in 1tem 4
d Serics ‘and' Bonds of the 1999

by operation of
'said (c) in al]

):of ﬁ#égraph A
uch Series for aj

m is defined in Section
¢ included in Item 4 of
or - de




: ) i (f) of paragraph A
unmedxately precedmg.thh rexe Bonds of such Series for all

f vthns ‘paragraph B shall‘not become eﬂ'ecnve (except
spect t6' Bonds ' of ‘the ‘1996 Secc ‘

‘as't ch'such’ provisions shail become effctive regardless of any
_consent:of - holders of any Bonds from and after the respective times when
the - first Bond:of: the 11996 Second- Series shall: have ‘been redcemed by
~ i the smkmg fund for Bonds of the:1996 Second Series and when

en redeemed by operation of

“'the smkmg un ‘ for Bonds of the 195)9 ‘%enes) unless and until the holders of
5% in principal amount: of Bonds, then outstanding or their

attorn ,ys 'fact duly.authorizzd, mcludmg the holders of not less than 60%

in'the. n_e;&i to the last
plt. A of Section 3,01
BondS of :‘he: )




ity for:heat, light
steam. for heat or




dable Property, a5
b Oepted,pmpeny.,,

or depreciation? gy
25 applied to b,

anY %lenda,-
966,45

ndable pupljc

' redit Pursuant to
S oes, and (b) 1663,




sec0nd prepeding sentence, be. deemed to have: been redeemed on the
‘ ‘which such moneys were paid to the Trustee or
payment date when such sinking fund pavment

minimum ‘provision for depreciation-for any calendar year
to.December 31, 1966, as applied to bondable public utility
prior [ etermined as set forth in

at all references therein

A blic utility property’ shall be deemed to be

able public utility property not subject. to a prior

i

i ie mi provision for dépreciation as applied to bondable
* ‘public utility pmperty‘agd‘h ‘fn immum prov;s;qn for depreciation as
~applied to-bondablé public iitility property riot subject to a prior lien for
any period commericing subsequient to December'31, 1966 which is of
twelve whole calendar months’ duration’ but is ‘dther than a calendar
year or. which is of lessithan twelve  whole calendar months’ duration
shall be.determined b -multiplying ;the number of whole caiendar
5.in_such per; one-twelfth of the corresponding minimum

it for the most recent calendar year completed

period, and fractions of a calendar month shail

¢ aggregate amount of the minimum provision for depreciation
| nde ublic utility .property and the aggregate
ninimum- provision. f - depreciation as _applied to
ble public utility property not subject to a prior lien from March
[ date shall be the sum of the corresponding minimum
preciation for each completed calendar year between
k ate, plus the corresponding minimum
if any, from the end of the
0 such date, in each case

0

hich.g notation of
-anticipation of




* payment due subsequent to Decelpbe{f_‘.f&.l, 1_966 :i'o:( B

- shallrbe: cancelled-ang. 10" such'‘Bonds; ‘

e ‘which, ‘subszquent: to-?Dé@einb‘ejf i

- an ‘officefs" ce ‘with
fund cre

.yfﬁi:"s,‘aooeptanpe of
after the requisite -
ées shall have been given

Indenture, as the
1 108 nrovided, be

mum provision for ¢prcciation";fo:- any calendar
be; applied to bondable public

:  an amount equal to 39, of

n by the books of

rdance with soungd
Yeserve or reserves for
unt actually appropriated
a Teserve or reserves for
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limit or only 50 long as’ any Bonds of such seres ‘are o tstanding, to b

 been ‘included 'in‘an ‘officers’ ‘certificate | filed’ w1th ‘the "Trustee as the
- basis for a~ ‘sinking 'fund credit” ‘and w h 2 n ‘made the basis for
“action or: credit hexeunder ‘as such te ' ed in Subsection H of
Section 1:10 of the Ongmal Indentm‘e and (b) lﬁﬁ%% of the principal
amount of Bonds of any series which shall have been delivered to the
‘Trustee as a cxedxt, or whlch the Company shall have  elected to apply as
* a credit, agamst any s:nkmg fund payme t ‘'due dunng such calendar
year for Bonds of any series, or which 8! shall ‘bave been redeemed in
anticipation of, of out of moneys paxd to the Tmstee on account of, any

* sinking fund’ payment ‘due during such calendar year for Bonds of any
~ series and which as'a result of havmg been so made the basisof 2 credlt
‘. upona’ sinking- fund’ payment and/or so redeemed by operauon of a
- smMg fund ‘shall have been dxsquahﬁed, cither without time limit or
' any Bonds of such series are outstandmg, from being
of the authenticetion. and dehvery of Bords or of any
tio! credit under the Ongmal Indenture or any
Bonds delivered to the Trustee as, of apphed
g fund payment ‘and Bonds redeemed in
Yy smkmg fund payment,. regardless of the time when
~ dehvered applied:or redeemed, for purposes of the
sentence hall be deemed to' ‘have been delivered, applied or
- as the case may be, on the sinking fund payment date when
ent was due.. Bonds redeemed out of moneys
g fund payment shail,
ses of the

riginel Indenture, as s the

sction 1.08 provided, be

‘the: ast two paragraphs thereof
aph 10.read as follows'

1
“and the aggregate
ﬁon as apphed to




aate,.bCCX)me Bon ds
Second Paragraph of thj
as

-8 result of the
djﬂg.”

by his dcceptance of




‘Twenty-fourth Supplemental Indentures, (iii) theilast sentence of the
 fourth p . of Section 1.03 of the Fisst, Third, Fifth, Sixth and
- Sevet tal ‘Indentures, which begins with the words “All
the last sent

+ wpll Bonds ‘made the basis ‘of a ¢redit upon any sinking fund
" payment, and/or (except with respect to Bonds on -which a notation of
~ partial payment shail be made as permitted by any provision of the
Original Indenture, of any supplemental indenture or of any agreement
entered into as permitted by the Original Indenture or by any
supplemental indenture) redeemed (whether on any sinking fund
payment:date or in anticipation of any such sinking fund payment) by
 operation of the sinking fund, for Bonds of the 1975 Series, or for Bonds
“of the-1977'Series; or for Bonds of ‘the 1977 Second Series, or for Bonds
of the 1984 Series, or for Bonds of the 1986 Series, or for Bonds of the
4%% Series due 1987, or for Bonds of the 1990 Series, or for Bonds of
. the 1991 Seri¢s; or for Bonds of the 4%% Series due 1993, or for Bonds
" of the :4%% Series due 1993, or for Borids of the 1994 Series, or for
-‘Bonds. pﬁ’twlie;1995 ‘Series, or for Bonds of the 1996 Series, or for Bonds
of the 1997 Series, or for Bonds of the 2000 Serigs, or for Bonds of the
-2001: Series, or. for Bonds of ‘the 2002 Series, or for Bonds of the 2003

Series; or: for Bonds of ‘the “2003 Second Series if not theretofore

‘ cancéllegl‘fshallf‘-bé‘éahoeﬂed" and; except as ytherwise provided in the
‘supplfemcﬁtal‘findehmrg"cré;‘atin'g“:s_fn’chj series of Bonds, or in another
‘supplemental indenture amending such supplemental indenture, 50 long
 as any-'Bonds- of such ‘series are-outstanding shall not (but without
limiting the use of the principal amount thereof in calculating any
_minimum provision for depreciation pursuant to the provisions of
absectior ction 1 the Original Indenture as the same may
accordance - he:provisions of any supplemental

ation ‘and delivery of

Original Indenture or




géf:émbﬂn?:,.e

- Amount of g

Pﬁndpaj am°unt of
d ang [Tetired and




te'pzincipal

Te at any one time

uc om said:éggregate

: ase of this p;

“Palamoutit referred ts ; ‘
the amount of é'\"raila,ble,iid

L}
minus (2 6o of

. basis of g creq

it against such ZSinkiigg*fund D




e as:s for action or
section H of Section 1.10

nds of any of the Series
ate'lj?’predbd:ng”;fzha!l cease to

Borids'eq to the excess of

1 (bY of the paragraph
nce to Bon(}s' f such Series

nts-as such:term is defined in
ana may.thereafter be included
‘ rements’ thereafier

0 Section 3.02 of

e when all Bonds of

graph immediately

cipal amount of Bonds




is deﬁned in Sectior

' aﬁe: e included in Item
reaftzr filed with the

words “if, to the extent
d*nture or any suppie-

2 58 apy such fund or any
vismns creaung or providing
erty addmons 50

gmal Indenture be
:f 10 a commd and




excent to the extent otherwise
supplementsl indenture”;

{6) @é;eto immediately

i

thereof, as follows:

'.~l‘1a&_‘r'e'"slib$~_e:quéntly dgain become ‘available ad-
.-diti’oiis" as a result of fact that all Bonds of such
" series cea

iditions” as set forth
hove minus Item 5
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mending said Subsections A, G, H, T and/or J, Section 3.01,
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" “ARTICLE.TWO, . -
SECTION 2.01. The Trustee hereby accepts the trust hereby created.
‘The Trustee undertakes, prior to the decurrence of an event of default and
after the curing of a| events of ‘,d‘éfaul‘t_whig:,h may have occurred, o perform
such duties and only such duties as are specifically set forth in the Original
Inderturé as heretofore and hereb |

reby supplemented and modified, on and
subject to the terms and conditio '
supplemented and modified, a

Pect to the filing,
denture or the re-filing, re-
of i tained herein or

certificate) shail be
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.. ARTICLE THREE
Mlscmmsous Paowsmus, e

SECTION 3.01. Although this Supplemental indenture, for convenience
and for the purpose of refefence, is dated November 1, 1978, the actual date
of execution: by:the Company-and by the Trustee is as indicated by their
respectlve acknowledgements hereto annexed.

SBC’I’ION 02 This' Supplemental Indenture is executed and shall be
construed as ‘an indenture supplemental to the Original Indenture as
heretofore supplemented and modifed, and as supplemented and modified
hereby, the Original Indenture as heretofore supplemented and modified is
in all respects ratified - and confirmed, ‘and_‘the Original Indenture as
heretofore and-hereby supplemented and modlﬁed shall be read, taken and
construed as.one and the same instrument. All terms used in this
Suppiementai Indenture shall be taken to, have the same meaning as in the.

Original Indenture except in cases where' the context clearly indicates
otherwise. :

SECTION 3.03. In case any one, or more of the prowsxons contained in
thls Supplemental Indenture or in the Bonds or coupons‘shall for any reason
be held to be invalid, illegal or unenforceable in any respect, such invalidity,
illegality or unenforceability shall not affect-any other provisions of this
Supplemental Indenture, but this Supplemental Indenture shall be construed

as if such invalid -or. 1llegal or unenforceable provision had never been
contained herein.

 SECTION 3.04. This Supplemental Indenture may be executed in any
number of counterparts; and each of such counterparts shall for all purposes
be deemed to be an original, and all such counterparts, 6r as many cf them

as the Company and the Trustee shall preserve: undestroyed, shmx together
constitute bt one and the same mstrumem.

IN WITNESS WH!:RF.OF Portland Generai Electric Con'-pany has caused
this Supplemental Indenture to be signed in its corporate name by its
President or its Executive Vice President or one of its Senior Vice Presidents
or one of its Vice Presidents and its corporate seal to be hereunto affixed and

att«. d by its Secretary or one of its Assxstam Secretanes, and in token of its

by one of its
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