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THIS TRUST DEED, made this 2NQ. day of .......January
......LEE. H,.. WIGGINS and.LORELEI.G. WIGGINS,. husband .and wife.. ...
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KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH: ‘

_ . The ¥antor irrevocably grants, bargsins, sells and conveys to the trustee. in trust. with power of sale. the property in
Klamath

SWTTVTUTUN County, Oregon, described as:

The North 62 feet of the Sk of Tranct 34, ANKENY
in the County of Klamath, State of Oregon.

GARDEN TRACTS,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the sopu
hereafter belonging to, derived from or
lating, air-conditioning, refrigerating
covering in place such as wall-to-wall carpating
with the above Jescribad premises, inz'uding
erfcrmance of each agraement of the g-an
1521, 000,00 *V 0. i -
beneficiary or order and_made by the

. Febxuvaxy . . 15th

This trust deed shall further securs the payment of such additioral money,
il oy, aa may be loaned herenfter by the beneliclary to the grantor or others
having an Interest In the above described ropcrt{, a3 may be evidenced by a
note or notes. If the indebredness secure bg this trust deed i» evidenced by
more -thsn one note, the beneficiary may credit payments reccived by it upon
any of said notes or part of any payment on cne note and part on another,
as the beneficlary may elect.
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The grantor hereby cdvenants fo snd with the trustee and the henefleiaty
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantar will and his hetrs,
executors and admiuistrators shall warrant and defend his sald title thereto
sgainet the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and cther charges levied against
said property; to keep said property free {from all encumbrences having pre-
cedence over thls trust deed; to complete all buildings in course aof construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenc to repair and restore
promptly and In good workmanlike manncr any building of imaproveinent on
sald property which may be damaged or destroved and pay, when due, all
costs Incurred thervefor; to allow bensficiary to Inspeet sald property at all
times durlog construction; to replace any work or materials unsatisfaclory to
benaficiary within fifteen days after written notice from heneficiary of such
fact; not to remove or destroy nn{ buildlng or improvements now or hereafter
constructed on eaid premises; to keep all buildings and fmprovements now or
hereatter erected upon sald pmicrly in good repsir and to comumit or suffer
no waste of sald premises: to keep ntt buildings, property and linprovemeuts
now or hereafter erected on sald premlses continuously Insurcd agalnst loss
by fire or such other hazards as the bencficiary may from time to tune require,
in & sum not less than the orlginal principal sum aof the nete or obligation
secured by thia trust deed, in n company o competnies acceptable to the hene.
ficlary, and to deliver the original policy of insurance in correct form nnd with
approved loss payable clause in favor of the bheneficiary attached and with
remium pald, to the Rrincl al place of busiuess of the heneficinry at least
ifteen days prior to the effective date of any szuch policy of insurance. 1f
said policy eof insurance is not zo tendered, the beneficlary may in its own
discretion obtalin insurance for the benefit of the bLeneficinry, which insurance

shall be non-cancelluble by the grantor durlng the full term of the policy thus
obtained.
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of the lesser of the original purchase price pald by the fom was
made or the benefictary’s orlginal apprs watue of H r*yoat the time the loan
wag made, grantor will pay to the beneficiary In additin ta the mmathly payments of
principal and Buterest payable wnder the terms of th ahligation seetmed bereny
on the date Installments on principal and interest are anoameunt egual ty 318
of the taves, assessmemts, and other eharges due and payable w pect fa wald prupenty
within each siucceediig 12 months and alse 1738 of fly nee oot payable olth
respect to sald propeety within cach siceceding tiree yeats e thic Tnst Dead fsIn
effect nx estimated ad oirected By the bemiielwy. Bepelictary shall pay e the grantar
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by bapks on thelr open passhouh accennts minus 3 /1 1P sueh tate 1s lesd than
464, the rate of foterest padd sl e 1000 Interest agaded o e average
monthly balanee o the aecomnt and shaii e pabd aparte v e the goantee iy eredtlng
tu the escrow gecoun! the amount of the Intecet due
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oent of any loss, to compromise aned settle with any ft-erewe cempany aml o apply 2
sueht insuranee recedpts upon the oblicatimis seenred v e tro b ddeed I canputing the
amonnt of the Brlebtedness for pastent and at> Taethn i adl oar e side ar other
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Should the grantor fail to Leep any of the foregeing ooionants, taen the
feinzy may at A option carry out the same, and Al tte cxpenditires there.
shiall draw intersst st ihe 7ate specilied in the note. shall he repayable by
the grantor on demand and shall be secured by the Sien of this trust deed. In
this conpection, the beneficiary sheil have the right in discrenion to compiete
any improvements made saird premises a alse to oosch repnins tooandd
property as in its sole discrotion it may deem aees -s

The grantor further agrees ty comply with ail fowve, .
covenants, conditione and restrictions affecting said ¢
fres and expenses of this trust, including the cost
ine other coxts and expensex of the frustee fpeurs
in enfurcibg this obligati~n, and trustee’s and attorney’s fees e
to appenar in and defend any actisn or proceeding purporting to af .
ity hereol or the rights or powers of the beneliciary of wrustre; and ‘o pay 2l
costa and cxpenses, ncluding cost of evidence of title and attarney’s fees in
reascnable sum to be fixed by the court, In any such action or proceedin
which the Leaeficiary or trustee mav appear and in any suit srought 6o b
fiviary to forrelase this deed, and all sand sums mited By this truet

ed, daty e
dued

T bene ficiary wHE furnish fo the grantor on woiton tegu
annual statement of account but shall not oe oblig
any further stutcments ot eecount,

st therefor sn
i s requuiedt oo frrnish

1t is mufually agreed that:

1, In the event that any portion or ajl of said property shall Lo taken
under the right of eminent domain or condemnation, the beueficiary shali nave
the right to commence, prosrcute in its own name, appear in or defend any ac.
tion or procecdings, or to make any compromise or setilernent in cnnnection with
such taking and, i iU 80 electe, to require that all or any purtion of the money's
payable ns compensation Tor such taving, which are in cxeess of the amount re-
quited to pay all reasonable costs, expenses and attorney’'s fees necessarily paid
or incurred by the wrantor in such proceedings, shall be pail te the bencliciary
and applied by {t first vpon any reasonable costs nnd expenses ani attorney's
fees necessartly paid or incurred hy the heneficlary in such proceedings, and the
balance applied upon the lndchtccine%: seeured hereby: ard the grantor agrees.
at its own expensv, to take such actions and execute such instrutnents as shali
be necessary in chtaining such compeneation, promptly upon the benecfiviary's
request,

2. At auy time and from tlme to tinle upon written request of (he bepa.
fretury, payment of gt fees and presentation of this deed and the aot
doreement (In case of full reconveyance, for canerilntlon). with s
Hability uf any person for the pagment of the (ndebteduesa, the oy
cotea it o the mnkiog of sny wap or piat af satd propeety; (M) o g
any enaetnent or creating and restesctlon thereon, (01 foln fnoany sudordinas:
ot other ngrere L affectioyg this decd or the en or charge Lhereod: (3) e
withvut warranty, ail or any part of the property. The granter in any reo
anee wmay be deseribed o the “person o2 persona jegally entitled therety
The teeitale thepon of any matiers or facts sholl be conchsive proet of the
Bonhfulneas thereaf Trasfecs foor for any of the srrviess i thiv paragrsph
ahiall hin #4200,

tAs addilonnl seennity, grantar hereliy agslgne to tenellclary durtng the
continuaner of thess trgete 2l fents, Inin royaltics and profits of the pro
perty affected by thia decs? and of any pers I praperty loeated thereon, 1ntiy
veantor abalt default tn the payment ol any indvbicdeees secured herehs or tn
the perlormance of any agreeicent, hereunder, grantor alisli barve the right o ool
Teet all such tents, Insnes, royaitian and profile carnred prior to defaunlt as they
Drenme due wtsl payahla. Tgem any defanit hy the uruninr hereunder, the hone
Slolary smny BYoany thne witrent pothen slther |y perens, by agent or by a o
celver ta b Appelnted bsnocoert, and without regerd to the adequaey of any
srcutity Fof the Jrdebtedrars bensdy aecured, enter ppen and taks [\\se;.\s:.\n ar
aald property, or wny patt Lhieesaf, T4 onn jane sus for oF otherwisr oolisct
e rents, dxsuey atd profits, wmelidimg those past Jdee sand uopald, and apply
the same, feas 20813 end exhegeer of operation and H 0, lacluding reason.
nble attorney's fees, ypon any ind=btedness eccurcd heredy, and {u such order
ax the Leneflelney may deters
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4. The entering upon and taking possession of sald property, the oollection
of such rents, issues and profits or the proceeds of fire and other Insurance pol-
felea or cnmlmmn(lon or awards for an;‘ taking or damago of the property. and
the application or release thercol, ns aloresald, shail not cure or walvo any de-

fault or cotice of default hercunder or invalldato sany act done oursuant {o
such notlee,

5. The grantor shall notily beneficiary lo writing of any sale or con
tract for sale of the sbove described property and furnish beneficiary on a
forim rup‘ﬁlied it with such personal information concerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneflciary
a service charge.

6. Thne is of the essence of this instrument and upon defsult by the
grantor in payment of any Indebtedness secured hcrchf' or in performance of any
agreement hereunder, the beneliciary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustec of written notice of default
and clection to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘said notice of default snd election to sel),
the beneficiary shall deposit with the trustee this trust, deed and all promissory
uotes and documents evidencing expenditures sccured hereby, whercupon the

trustees shall fix the time and place of sale and give notice thereo! as then
required by law.

7. After default and any time prior to five days belore the date met
by the Trustec for the Trustee's sale, the grantor or other person 30
privileged may pay the entfre amount then due nunder this trust deed and
the obligations sccured thereby (incinding costs and expenses nctually Incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $30.00 each) other than such postion of the princlpal as would
oot then bLe due had no defauit ocenrred and therehy cure the default,

8. After the lapsce of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of aale, the
trustee shall sell said property at the time and plnce fixed by him in sald notice
of sale, cither as a whole or {n separate paveels, and In such order as he may de-
termine, at public auction to the highest bidder for cash, in lawfu! money of the
Upited 8tates, payable at the time of. sale. Trustee may postpone sale of all or
ani)' portion of sald property by public announcement at such time and place of
sale and from time to thne theroafter may posipone the sple by publle an.

nouncemsnt at the time fixed :3 the precading p(:lutronemmt. The trustes shall
dellver to the purchaser his dred Ie ferm as requl by law, conveylag the
perty ao wold, but without any covenant or warranty, szprees or fmplied o
recitnls {n the deed of any niatters or facts shall bo conclusive proaf of the
trathifuiness thereol. Any person, sxclading the trustee bt fnetuding the grantor
rml the beneficiary, may purchase at the male.

¢. When the Trustee selis pursuant to tho powers provided herein, the
tenstee thall apply the proceeds af the trustee's sale an foilows: (1) To
the expenses of the male Including the compenzation of the trustee, sod a
teasonable chiarge by the attorney. (2) To the obligation secured hy the
trust deed. (3} To all persons having recorded llens subsequent to the
interests of the trustec in the trust sdeced as their Interests appeat in the
order of their priority. (4) The surplus, If any, to the grantor of the trust
deed or to Uis successor o intervst entltled to such surplas,

10. For any reason permitted by law, the beunefiztary may from time to
time appelnt n successor or successors to any trustes named herein, or tn any
successor trusize appointed hereunder, Upon such appolntment and without con-
veyance to the succeszor trustee, the latter zhall be vested with all title, povrers
and dutles conferred upon any trustee herein named or appointed hereunder. Each
such appoiatment and substifution shall be made by written Instrument executed
by the bensficiary, containing reference to this truat deed and s pinca of
record, which, when reeorded In the office of the county clerk or reenrder of the

collly or countivs in which the property is situated, ahall bhe conclusive proof of
proper appoictment of the successor trustre.

1. Truster accepts this trust when this deed, duly exccuted and acknow-
ledged is made a publie record, as provided by law. The trustee is not obligated
to uotify any party hereto ol pending sale under any other deed of trust or of
any action er proceeding in which the grantor, hencficiary or trustee shall he &
party wnless such nction or procecding is birought by the trustee.

12 This dexd applies ta, Inures o the Leaefit of, and binds all partien
hercto, theit heirs, legatees devisces, administrators, ryecutors, successors and
assigns. The term “beneficiary” shall mean the holder and owner, tneiuding
pledgee, of the note reeurrd hereby, whether or not pamed es a beneficlary
tercin. o construing this deed and ‘whenever the context so requires, the wins.

ctiiny gender includes the feminine and/or nenter, and the aingular number in-
clules the pinraf.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and,seal the day cmd//oar first above writtan,

STATE OF OREGON

County of Klamath. 4, ss 00

R
THIS IS TO CERTIFY that on this. . CX .. day of..coueen ... JANUAXY.
Notary Public in and for said county cnd siate, personally appeared the within nawmoed.

lv A / = \—'
1 FE H. WG ,SCW/; T2 sean
g b Ll Lty
*7LORELET G. WIGCINS

ot 1879, befare me, the urnderaigned. ¢

-emrewLEE_H. WIGGINS. and LORELEI G. WIGGINS,.Dusband and wife

to me perschally known to be the identical individual 8. named in and who executed ihe fcregoing insirument and acknovriedged to ma that
ottlﬁYeJ\:écmed L‘fo, same freely and voluntarily for the uses and purposes therein exrressed.
3 J . ot .

-":\}.‘;N' TPS(TI’MQN; {&((‘H‘EREOF I have hersunio sot my hand and affixed fiy Yotaria! seql thg do

'»‘*" XY 0
SRS

and yeur lasytibove wntien.

it 4

'Not:ny Public for Ore;';n ) ;o a
My commission expires: %@/f/
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TRUST DEED

Grantor LADEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary

Aiter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

{DON'T USE THIS
SPACE: RESERYED
FOR RECORDING
IN COUN.
TIES WHERE
USED. )

STATE OF OREGON \
- 38
County of . KLAMATH...f

1 certify that the within instrument
was received {eor record on the Ird
day of JANUARY N
at 11300 o'clock AM., and recorded
m book {79 on pagze 250
Record of Mortyages of sald County.

/itness my hand and seal of County
aftixed.

¥Wi, Do MILNL
County Clotk

G

Deputy
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REQUEST FOR, FULL RECONVEYANCE

To be used only whan chliyatlana, inve besn paid,

TO: William Sisemore, . ... Trustao

The urdersigned is the logal cwner and helder of all indeblodness secured by the foregoing trust deed. AN sums socuted by said trust deed

have been fuily paid and satisfied. You hereby are dirocted, on payment to you of any su

3 owing to you under the terms of said trust desd or

pursuant to statulo, to cancel all evidences of indoblodnoss secured by said lrust deed fwhizh are delivered 1o you horowith togother with said
trust deed) and to roconvey, without warranty, fo the parties designated by the torms of neoid tzust dood the estalo now hold by you under the

same,

Flanmiatin Firot Fedderal Saving & 100




