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THIS TRUST DEED, made this 28th . day of December
_Stephen. B. Preslar. and Judith Preslar
Klamath County Title Company..
Motor INvestment. COMPANY. ...
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with po
in . Klamath County, Oregon, described as:

-
, 19 78 between
as Grantor,
, as Trustee,
, as Beneliciary,

wer of sale, the property

All the following described realproperty situated in Klamath County, Oregon:

A portion of Lots 15 and 16, Block 40, QILLSIDE ADDITION, according to the

official plat
thereof on file in the office of the County Clerk, Klamath County, Qregon:

Beginning ait the Southwest corner of Lot 15, Block 40, thence north 21 14' West 80 feet:

thence North 68 4G' East 09.70 feet; thence Southeasterly 80 feet; thence Southwesterly
99/70 feet to the point of beginning; EXCEPTING the Westerly 10 feet of Lot 15.

together with all and singular the tenements, hereditaments and appurienances and all other cights thereunto helonpimg or
now or hersafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herenfter at
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of the grantor herein contained and also securing

the payment of the sum of S13,788.91 this day actually loaned by the bene

inoanveise
hed to or used in connec

ficiary to the prantoer for which sum the granfor
monthly installments of 248.410
Febru , 19 79 and sub-

note is fully paid; the final installment on said note in the
sum of 248.46 will become due and payable on January 10 , 19 89 ; said note hears inferest at the follow-
ing rates: 11 the original amount ol said loan is $5,000, or less, three porcent por month on that part ot the unpaid principal balance of
said note not in cxcess ol $300, one and threc-quarter percont per month on that port ol the unpaid principal balance of said note in
excess of $300, but not in excess of &1,000, and one and one-quarter percent per month on that part of the unpaid principai balianee
of said note in excess of $1,000, but not in excess ot $5,000; however if the original amount of snid luoan is i excess ol $5.000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear iaterest at the rate of one and one half peroeat
per month on its entire principal balance; all installments include prin

cipal and interest and, as paid, shall be applivd first to interest
and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

has given his note of even date payable with interest to the beneficiary in 120

each, the first installment to become due and payable on the . 10th day of
sequent installments on the same day of each month therealter until said

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereo}, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

The above described real property is not currently usod for agticultural, timber or grazing purposes.

To protect the security of this trust deed, grantor pgrees! aviver amd without regand to the adequacy ol any secnnty bor ihe o e

1. To protect, preserve and maintain said property in good condition nen hereby secuted, enter upon aned fake

and repair; not to remove or demolish any building or improvemznt thereon: any part thereof, in ity awn name A Bor s ot cotin ot

not to commit or permit any waste of said property. issues and prolits, including those past dee and vnvinrnd
2. To complete or restore promptly and in good and workmanlike upon any indebtedness secured hereby.

manner any building or improvement which may be constructed, damaged or determine. Affer granfors default and

destroyed thereon, and pay when due all costs incured therefor. for reasonable attorney's fees actually

3. To comply with all laws, ordinances, regulations, covenants, condi- salaried employee ol licensee.

tions and restrictions atlecting said property; il the beneliciary so requests, (o . 0. The entering upol a

join in executingd such financing statements pursuant 10 the Uniform Commer- Jection of such rents, issues and profits, or the proceeds o insuranc gl s or

cinl Code as the beneliciary may require and to pay for titing same in the compensation or mwards for any takingd or Gamage to the properts, and the

proper public office or ollices. application theteo! as nlqtumd. shall not ctre or waive onvf wlt or notice
Y. To provide and continuously maintain insurance on the buildings of detault heseunder or invalidate any act done prursuant foroses ot e

now or herealter erected on the said premises against loss or damage by lire 11. Upon defauit by grantor in pavment of anmdebtedne s o

- hereby or in his performance of any agreement hereunder the benednoary mas
with extended coveérage in an amount not less than § .1.3,788.91 , declare all surms crcured hereby ammediately dure and pavakis In cach an
wrilten in companies acceptable to the beneficiary, with loss payable to the ovent and H the above desceibed real property s currentiy ured fot agrctd-
Jatter and to grantor as their interests may appeat; all policies ol insurance tural. timher or grazing purposes. the beneficiary v pres cerd ro foredline
shall be delivered lo the beneliciary as socn as insured; il the grantor shall 1ail this trust deed in equity, as a mortdage 10 the marner provided by taw for
for any reason to procuie any such insurance and to deliver said policies tu the mortgade foreclosures. However i sand seal properts ot currentiy vived
beneticiary at least fiiteen days prior to the expiration ol any policy of in- the beneficinry at his_election may proceed to foreclose this trost devd i rguety
surance now or herealter placed on said buildings, the beneficiary may procure as a mortgage provided by Jase or direct the frustee 1o i fee thrs trust
the same at granfor's expense. Grantor hereby authorizes and directs beneli- deed by advertisement and sale. In the latter event the B Sueaary or o the
ciary to procure, Hi procurable, such credit life or credit life and disability insur- trustee shall execute and cause to be reorded hie written not. ot o bade and
ance as drantor may have authorized, pay the premiums on all such insurance his election to sell the said described real properts catendy the ubligat ons
and deduct the amounts 30 actually paid from the procecds of the loan. The <ectired hereby, whereupon the trustee chall i the time ani place of ale
amount collected under any lire or other insurance policy may be applied by give notice thereof as then required by law and preceed o forechize this freast
beneliciary upon any indebtedness secured hereby and in such order as bene- deed in the manner provided in ORS 86 740 1 86 795
ticiary may determine, or at option of beneliciary the cntire amount sa cnl- 12. Should the heneliciary  elect to forec fose Dy advertisesent an-l
lected, or any part thereof, may be released to grantor. Such application of saie then alter delault at anv time prior to five Javs Beloare the cdate sot by
release shall not cure or waive any default or notice of dotault hereunder or the trustee for the trastee’s sale, the dranfor of othet poreen o prveleled By
invalidate any act done pursuant to such notice. Should the granter fuil s to  ORS £6 760, may pay to the Bemeticiary o7 his success s oan eterent pespect
insure or to preserve the collateral lor this Ican, the beneliciary may pay lor fively. the ratire amnount then due under the frems of the gt der and the
the performance of those duties and add the amounts so paid fo the then  obligation secured thereby, other than such porton b (h princ owonsind
unpaid principal balance fo bear interest at the rates specili . not thn be due had no defauit occurred. and thereby cure the Sefault, m

5, To keep said premises free from construction liens and to pay all which event all foreclosure proceedmngs chall he WJismossed
taxes, assessments and other charges that may be levied or

asscssed upon ot 13. Otherwise=, the «ale shall be held on the -fate
against said property belore any part of such tares, assessments and cTher placs designated in the notice of sale. The trust=c may
charges become past due or delinquent and promptly deliver receipts theiefor in one parcel or in separaic parcels and <hall well the parvel
to beneficiary. auction to the highest bidder for cash, pavahle af the rme 0!
6. To appear in and detend any action or proceeding purporting to shall deliv
allect the security rights or powers of beneficiary or trustee.

possesson ot cand  property oot
rene
aned apply the s
and i suchoooeder s Deneioars ren
referral, prantor shail pay benehicrars
paid by licensee fooan attarney notoa

n and taking possession of said proprrhy. e col

trustee

wls
er to the purchaser its Geed in torm s regu red B w
the propetiy SO sold, but without ary covenan: at wa.raniy,
. lied. The recitals in the deed ol anv matters of iact shi
It is mutually ag’éEd that: gl the truthfulness therenf. Any person. mrcluding the
7. In the ovent that any portion of all of said properiy shall be taken the grantor and beneticiary. may purc hase at the sale
under the right cf eminent domain, beneliciary shall have the right, if it 14. When trustee sells pursuant to the poarrs provided herer Praetes
w elects, to requite that all or any portion ol the monies payable as eom- <hall apply the rrocseds ol sale to pasment of <1t Ahigaten secrned By
smonation for such fahing. shich arn in cxcess of the amount sequired fo the trust deed (2. 10 all persans havimt e ceinad
pay all srasonabile  coafe erpenaes A nttorpey’n feon necesaarily  pand o intereat of the truater on the trust deed e ther
pewarend Dy eantor i s I priws e, ahall be pavd 1o Benclroary and ap veddee of thew priariy omd (Jr the surpies ot
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pasary  Hp ohtalning s beocosnprasafnere g pthy vpen Peerirdticany 2 gt FE T Y LA AL o
N. At any tmne ated Teews e o fome ugel wiitea geguest at b My amee Rroed, appnnied Netoandsr  Pgan sucl prrinipaen? H
Friary and preaentat on of this dend amld the e tint et . v zy e (0 the stnesswer frodes P R A T G
tull reconveyandce, for cancellation), without attecting the it powers ard dhitiex qondererd npernn any fracdee Foorernn toarneed
«on lor the payment ol the indebledness, fruster may ca) consent o the k- Nerennder Eack ah appaintirent aend snloafitate s chall be
ng ol any map or plat_of said property: | h) jein in dranting any varermnent

insirument evecutsd hy benefuaars. conta P P N T Tt
or creating any restriction thereon; 1¢) join in any subordination or othee and ats place of record, whih, ahon rec the .t
agreement atlectingd this deed or the lien or charde thereol; (d) reconvey, Dblicers e the county or counties mowheh the
without warranty, all or any part of the property. The grantee in any rccon canclurive proot of proper appontaren: ot the caciesr fregeioe
veyance may be described as the Cperson nr persons ledally entitled therete,” ! Truster arcepts thiy trust when thoes teed ol evecazted
and the recitals therein of any malters or facts shall be conclusive proot ol the acknowledged v rads x pubne record as prosve vl By dan Truste
trathiuiness thereol. obligatad (o netify any poarty heertn of :

Y, Upon any delautt by Rrantot hereunder, bencliciary may at any fraat or ol ey #

time without notice, sither in person, by afent of 1
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The grantor covenants and agrees to and with the beneficiary and those claimin

g under him, that he is faw-
fully seized in fee simple of said described real property and has a valid, unencumb

ered title thereto
and that he will warrant and forever defend the same against ail persons whomsoever.

The grantor warrants that the proceeds of the loan reprasented by the abo
a)*x primarily for grantor's personal, family, household or agricultural pu
b) . A r3di £4e of H

ve described note and this trust derd aro:
rposes (sex Important Notico below),
£ J _mm[al-pcmn)ﬂwwmmmmmu:dal_ P panes. other than agricaliural

nusmeees,
This deed applies to, inures to the benetit of and binds

all parties hereto, their heizs, legatens, devisees, administrators, execis-
tors, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the note secured heraby, whsther
or not named as a beneficiary herein. In construing this deed and whenevar the context so requires, the masculine gender incluces the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
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IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (&) b ’:“/Lé"/::/' O “"Z/("';“'i’“" e
is not applicable; if warranty (a) is applicable and the benaficiary is a L»/
creditor as such word is defined in the Truth-in-Lending Act and Regula-
tion Z, the beneficiary should make the required disclosures.

(1f the signer of the cbove Is o corporation, fORS 93.490)
vss the form of atknowledgment opporite.)

STATE OF OREGON, County of
STATE OF OREGON, - SRR . 19
Jss, Persnnally appeared

and
County of Klamath )

. who, heing duly sworn,
Petsonally appeared the ahove narmed ecach lor himsell and not one lor the other, did say that the former is the
.~ Stephen:B. Preslar and Judith

president and that the later is tho
H. SPreslar. find acknowledged the foregoing instru-
~“ v -

= secrefacy of

;\"é}gaﬁé - . - voluntary act and deed. e , & corporation,
. ’ b and that the seal attixsd to the foregoing instrument js the corporate seal
! ol said corporation and that said instrument was signed and sraled in be-
T, half of said corporation by authority of its board of directors; and each of

A o C A

ore them acknowledged said instruraent to be its voluntary act and deed.
+ Notary Public icr Oregon

; Befors me:
S isison expires L0~30~8

. .‘.,-\:;, My commisison expires: L ) (OFFICIAL

N "':"": <l i Notary Public for Oregon SEAL)
O O . ¢ My commiszion expires:

ae

REQUESY FOX FulLl RECONVEYANCE
Te be used only when obligations hove been paid.

, Trustee

T'he undersigned is the legal owner and holder of all indebtedness secured by the lorefoing trust deed. All sums secured by sniid

trust deed have been tully paid and satistied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed

(which are delivered to you heroewith fogether with said trust dead) and to reconvey, without warranty, to the parties desipnated by the

terms of said frust deed the estate now held by ycu under the same. Mai? rsconveyance and documents to ... ... .

Beneliciary

Do not lose or dettroy this Trust Deed GR THE NOTE which it secures. Both must he delivered to the trustee for cancaliotion Lefors reconveyonte will bs mode.

TRUST DEED
TO

CONSUMER FINANCE LICENSEE County of  KLATWALH

foRM He. 948) I certiiv that the within instru-
BYEVENND Mout LAW fun o0 PORIL eNe Oy

-..3tephen B, Preslar.an srd oy of TAREARY g o

Judlthpresr o at g oclock PM. and recorded

SPACE RESERVED in bosk M 19 on npage 295 or as
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