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THIS MORTGAGE, Made this . 2nd. .
by Ra Smith

e . e S Mortgagor,

Mortgagee,

, to him paid by said
cutors, administrators,
County, Oregon:

WITNESSETH, That said mortdagor, in consideration of $6953.95
mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, exe
successors and assigns, the following described real property situated in . Xlamath.

Lot 3 in Block 2 of Tract No. 1007, WINCHESTER, Klamath County, Oregon

{IF NECESSARY, CONTINUE DESCRIPTION ON REVERSE)
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, fssues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage:

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators, successors and assigns forever.

This mortgage is given to secure the payvment of the sum of £ 6953.25 , this day actually loaned
by the mortgagee to the mortgagor, for which sum the mortgagee has given his note of even date payable with
interest to the mortgagee in . .. 48 monthly installments of § 204.25 each, the first installment
to become due and payable on the . 6th ...day of February , 1979  and subsequent installments on
the same day of each month thereafter until said note is tully paid; the final mstallment on said note in the
sum of 8204-2.5, will become due and payable on January 2 - 19 84 ; said note bears
interest at the following rates: Three-percent-per month-on-that part of the unpaid principal balance of said note
not-in-excess-of $300; one-and -three-quarters percen
.said,uatc_in_excesswof—&’ioorbut -not-in excess of $1
of the unpaid principatl balance.of said. note in excess-of 31000, but- not in excess-of
per cent per month on thet entire principal balance of
and, as paid, shall be applied first to interest and then
part may be made at any time.

~$5800;% one and one-half
said note; all installments include principal and interest
to unpaid principal; prepayment of said note in full or in

Said mortgagor covenants to and with the mortgagee,

his heirs, executors, administrators, successors and assigns, that he
is lawfully seized in fee simple of said premises and has a valid,

unencumbered title thereto

and will warrant and forever defend the same against ail persons;
the terns thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able; that he will promptly pay and satisly any and all liens r may become liens on the premises or
any part thereotf superior to the lien of this mortgage; that he wi ildi ] , id premises in food
repair and will not commit or sufler any waste of said premise i ildi

hich hereatter may
be erected on the said premises continuously i ending bevond the scheduled maturity of the deht hereby
secured against loss or damage by fire with exiended coverage, in an amount not less than the original principal sum of the noie

or obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the
mortdagee and then to the mortgagor az their respective interests may appear; all policies of insurance shali be delivered to the
mortgagee as soon as insured; if the mortgagor shall fail for any reason to procure such insurance and tg deliver said policies to
the mortgagee at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, or
it the mortgagee shall tail to pay said taxes and assessments or for any reason to perform his duties to preserve the security for said
note, the mortgagor may procure and pay for said insurance and for the performance of said duties and add the armounts so paid
to then unpaid principal balance of said note to bear interest at the rate aforesaid; if any personal property is part of the security
for this mortgage, then, at the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more fi-
nancing statements pursuant to the Unitorm Commercial Code, in form satistactory to the mortgagee, and will pay for dling the
samoe in the proper public office or offices,

The mortgagor warrants that the proceeds of the loan represented b

(a) primarily tor mortgagor’s personal, family, household

(b) for-er—eorganization Coven—i mortgagor-is -a-nafural

that ke will pay said note, principal and interest, according to

y the above described note and this mortgage are:
or agricultural purposes (see Importsnt Notice below ),
person) are for business or commercial purposss other..than

therofore, if said mortgagot shall keep and perform the covenants herein contained und shall
th

to its terms, this conveyance shall bs void, but otherwise shall remain in full force as a mortgage ta se

all of said covenants and the payment of said note and other sums to becomes due under this mortgage; it being agreed that a failure

to perform any covenant herein, or if a proceeding of any kind be taken to foreciose any lien on said premises or any parr thereof,

the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdade at once due and pay-

able, and this mortgage may be foreclosed at any time thereafter. In the vvent of mortgagor's defeult and mortgagee's referral,
the mortgagee's reasonable attorney’s fees actually paid by the mortgagee to an attornev who is not
mortgagee and in the event of suit or action to collect said loan or to .

pay said note according
cure the performance of

mortgage and included in the decree of foreclosure.
The mortgagor herein is a borrowe: and the mortgagee is a licensee as those words are defined in the Qregon Consumer
Finance Act, Chapter 725 of Oregon Revised Statutes. The mortgagor acknowled,

des receipt at the time the above loan was made
of a statement in the English language relative to the loan as required by ORS 725.360 and by Section 10.100 of the Qregon
Administrative Rules Compilation Order BB-5, eftective September 9, 1971.
Each and all of the covenants and agreements herein contained chall apply
aucerssors and assigng of said mortdagor and of said mortgagen rospectively,
In countruing thix mortgage, it is utiderstood that the o rgagor or trortdager may be inore than one pecaon: that i the
confaxt a0 toquilron, the singular pivaoun shall be taken to mean and include the plucal, the thianculine, the lewinine and (he nester.

amd that gonerally ull praenmaticat changos shall be made, assumed and fnplied to mnke the provisions herool apply oqually ¢o
corporations and to lidividyals,

to and bind the heirs, executors, administrators,

IN WITNESS -WHEREGFE, said mortgador has hereunto set his hand on the day tirst above weitien,
L v

(o sltog T S

IMPORTANT NOTICE: Deiste. by lining out, whichever warnnnty {a} or (b} ls not applitable) {1 warronty (6} s applicabln nnd i the merigages le o asditer, as
suth word is cefined in the Tevth-ln-Lending Act ol R gulail I, the tpagee shauld moke the retiulred dirddnsuras.

* If the unpald princisal Lakance of sald nute 18 in excess of 35000,
excond $5000.

For o Trust Deed to Coisumer Finance Licensan, soo Stevens-Mess Form Hao W44,

dolota, by lining oot alf rafersnca 1, tiles of

srterest applicable 1 huine whichy by et




STATE oF OREGOWN,

County of

BE IT REMEMBERED, That on this 3rd . - January , 19 79
before me, the undetsigned, & notary pubdlic in and for said county and state, personally appeared the within
known to me to bs the identicaj individual. described in ang
acknowledged to me that h
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