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e mlﬁﬁ (_Agrmm, made and entered into this CQ C/_M:/i day of @MW .18 75’}!:)' and batween

I. V. SMIRNOV and IRENE A. SMIRNOV, husband and wife,
hereinafter called the vendor, and

NEAL G. BUCHANAN and YOLANDA L. BUCHANAN, husband and wife,
hereinedter called the vendee.

WITNESSETH

Vendor &  agrees to esil to the vendsas and the vendee 5 ograes to buy from the vendor « ull of the
following described property situate in Klamath County, State of Oregon, to-wit:

The E% of a tract of land situated in the NE4 of the NE% of Secrion 10,
Township 39 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more particularly described as follows:
Beginning at an iron pin_on the WEsterly right of wav line of sunme s

Lane which lies South 89°40' West a distance of 30 feet and North 112
West along said Westerly right of way line of Summers Lane a distance of
865.4 feet from an iron pin in the center of Summers Lane that marks the
Southeast corner of the NE4 of NE4 of Section 10, Township 39 South, Rungg
9 East of the Willamette Meridian, and running thence: Continuing North 1
12" West along the said Westerly right of way line of Summers Lanc a
distance of 83 feet to an iron pin; thgnce South 89°40' West a distance

of 240 feet to a point; Shence South 1712' East a distance of 83 feet to

a point; thence North 89°40' East a distance of 240 fecet more or less to
the point of beginning.

at and for a price of § 3§ ,000.00 . payable follows, to-wit:

4

$ 5,000.00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; 5 31 , 000.00 with interest at the rats of () oo

per annum from  date of closi ng payable in installmonts of not less than 8 202 .70
month. 1inclusive of interest, the first installment to be paid on the 20theay of Janua TV ,
19 79 and a further instaliment on the 20th day of every month thereafter until the full balance and interest
are paid. Vendees shall pay alltaxes and insurance, in addition to the monthl
payments set out above, when due. In the event Vendees do not nay said
taxes and insurance when due, Vendors may, at their option, payv sald taxes
and insurance and add them back to the principal of this contract by
presentation of paid receipts to the escrow holder hercin. Said mounts
so added to bear intcrest at the rate provided herein.
Verdre aqgrees to make suld pcyments promptly cn the dates cbove named to the order of the vendor, or the
survivors of them, at the First National Bank of Oregon

ot

at Klamath Falls,

that no improvement now on or which
may herealter be placed on said property shall ke remcved or destreyed before the entire purchase price has been paid cnd

that sald property will ke kept insured In companies approved by vendor agalnst loss or domage by fire iIn a sum not
less than® full ins. val uc with loss payable lo the parties as thelr respective inloresis may appear, said
policy or policles of insurence to be hald Vendors copy to Vendees that vendee shall pay regularly
and seasonably and before the scme shall becoms subject to interest charges, oll taxes, assessments, 1
of whatsoever natwe and kind . Taxes to be prorated as of

Oregon; to keep said property at all times in cs gecd condition as the same rnow are,

iens and Incumbrarnces

:Ianuaxtfi » 1979

and agress not o suffer or permit any part of said property to becoms subject to any taxes, assessments, liens, charges or
incumbrances whatsoever having precedence over rights of the vendor :n and to sald property. Vendee shall be entitlad to
L
the possession of sald property 4S5 O f \J\ AN IO L ] j 97? .
! 7 i

Vendor will on the execution herecf make and execute in faver of vendee good and sufficient warranty deed conveying a

feo simple title to said property free and clear as ef this dato of all: incumbronces whaisoever, except 4S5 set forth
in said Warranty Deed.

which—vepdes—asssmes, and will place sald deed

together with one of these agreements in escrow at the 'irst National Bank of Oregon

at Klamath Falls, Otegon, and shall enter into wrilten escrow
instruction in form satisfactory to sald escrow holder, instructing sald escrow holder thet whon, and Yf, vendes ghall have
pald tho balance of the purchase prico In accordance with the torms and condltons of this centract, said escrow holdar shall

dellver sald instruments 1o vendee, hut that in case of dafault by vendeo sald asciow holder shall, on demand.

surrendor
sald instruments to vendor.




Escrow fees shall be deducted from the first payment made hereunder.

The escrow holder may deduct cost of necesscry
revenue stamps from final poyments made hereunder.

In the event vendee shali fail to make the payments aforesaid, or any of them,
at the times above specitied, or fail to keep any of the other te:
strict performance being declared to b

punctually and upon tho strict terms and
rms or conditions of this agreement, time of payment and
o the essence of this agreement, then vendor shall have the following rights: {1} To
foreclose this coniract by strict foreclosure in equity: (2) to declare the full unpaid balance immediately due and paycble;
(3) To specifically enforce the terms of this agreement by suft in equity;

(4 Te declare this contract null and void, and in
any of such cases, except exercise

of the right to spocifically enforce this agreement by suit in equity, cll the right and in-
terest hereby creaied or then existing in favor of vendeo derived under this agreement shall utteriy cease and dutermine, and
the premises aicresaid shall revert and revest in vendor without any declaration of forloiture or act of reentry, and without any

other att by vendor to be performed and withowt emy right of vendee of reclamaion or compensalion for money paid er for
improvements made, as absolutely, fully and perfectly as if this agreemont hud never been made.

Should vendss, while in default, permit the premises to bacome vacant, Vender may take possession of same for the pur-

pose of protecting and preserving the property cnd his security interest therein,

and in the ovent possession is so taken by
vendor he shall not be deemed to have waived his right to sexercise any of

the feregolng rights.

And in case suit or action is instituled to foreclose this contract or to entorce any of the provisions hereof,

o puy'roczonabla cost of title report and .tme search and such sum as the trial court may ad
fees to be allowed plaintiff in sald suit or action,
the vendee further

such appeal.

vendee agraet
judge reasonable as attorney’s
and if an appeal is iaken from amy judgment or decrea of such uiol court,

promises to pay such sum as the appeliate court shall adiudge reasongble as plaintiif's attorney’s fees on

Vendee further agrees that failure by vendor at cny time to require performance by vendes of any provisions heteof shall

in no way caifect vendor's right bereunder to enforce. the same, nor shall any waiver by vender of such breach of any pro-

vieton Lereof be held to be a waiver of any succeading breach of any such provision, or as a waiver of the provision itseif.

In construing this contract, it is understood that vendor or the vendee may be more than ore person: that if the context

so requires the singulor pronoun ehall be taken to mecn and include the plutel, the maaculine, the feminins, and the neuter,

and thai generally all grammatical changes ehall be made, assumed and impled to make the provisions hereot apply equally
to corporations and to individucls.

Thiz agreement shall bind and inure to the bensfit of, as the circumstances may require,
respective heirs, executors, odministrators and assigns.

It is understood by the parties hereto that there is a certain Trust
Deed upon the above-described property, dated September 12, 1972, re-
which Trust Deed

the partiez herato and thelr

corded September 12, 1972 in Book M-72 at page 10248,

shall be the sole responsibility of Vendors and Vendors shall hold
Vendees harmless thereon.

It is further understood by the parties hercto that there is a certain
Mortgage, dated January 4, 1978, recorded January 0, 1978 in Book M78
page 2601, which Mortgage shall be the sole responsibility of Vendors
and Vendors shall hold Vendees harmless thereon.

It is further agreed by the parties that neither this contract nor
any interest in such contract, or in the above-described property, shall
be assigned,conveyed or transferred in any manner whatsocver, dircctly

or indirectly, by the Venc i . e t—-gf-the—Seiler

zontrol thereef-o¥
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STATE OF OREGON ) 4 1 9475
) ss. e R, ;-u-&é:@ _
County of Klamath ) 7 -

Personally appeared the above-named 1. V. SMIRNOV and IRENE A.
SMIRNOV, husband and wife, and NEAL G. BUCHANAN and YOLANDA L.

BUCHANAN, husband and wife, and acknowledged the foregoing instru-
ment to be their voluntary act. Before me:

sTATE OF OREGON; COUNTY OF KLAMATH; 3. -

‘iled for record XXMRIUISTONE

3321 .
thiss 3rd_ day of JBAWATY. A D. 1929 4 " o'clock FM, aryg

tuly recorded In Voi. .. M79_., of SEEDS . onPage 30%

Wim D. MILNE, County Ciw
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