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day of......Jandary .o
»..husband and wife .
Mortgagor,
- . Morigagee,
sideration of ==~ THE SUM OF TWO THOUSA
s--DoIIars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto iaid moﬁ‘gagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamat County, State of Oregon, bounded and described as
follows, to-wit:

Lot 2, Block 10, FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaiaing, and which mayv hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of . & .
following is a substantial copy:

promissory note , of which the

$£2,226.00 . Klamath Falls, Oregon

January 3, L1979
I (or if more than one maker) we, jointly and severally, promise to pay to the order of PADDOCK REAL
STATE COMPANY R

at Kiamath Falls,. Oregon or as directed

-=---==TH 4..SUM.A.0F...TW0....TgQFUSAND...TWO..,HUNDRED TWENTY-SIX AND NO/100s~---POLLARS.

/A percent per annum from January 3 » 197

monthl .. . installments of not less than § 45 .
HRLNK

with interest thereon at the rate of until paid, payable in
in any one payment; interest shall ba paid mOnthly
> s -7‘,9”‘_,1 in the minimum payments above required; the tirst payment to be made on the rd

19 . and a like puyment on the 3rd day of each month thereafter, until the whole sum, principal and
interest has been paid; il any of said installments is not so paid, all principal and interest ro become immediately due and collectible at the
option of the holder of this note, If this note is placed in the hands ol an attorney lor collection, I/we promise and agree to pav holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed, the

amount of such reasonable attorney’s lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

* Suike werds not cpplicable.

and

day ot February

Ne. 217—INSTALLMENT NOTE.

e e st Srevens tesn Law Publishing Co | Pertland, Gre

The date of maturity of the Jebt secured by this maortgage is the daie on which the last schoduled principal pavment be-
comes due, to-wit: .19

And sald mortgagor covenants to and with the mortgagec, his hrirs, exccators, administrators and assigas. that he is lawfully
anteed in foe afmple of sald prenifaca and has a valid, unencambered title theroto

and will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest, nccording to
the terms thereol; that while any pirt of said note remains unpaid he will pay all taxes, essessments nid other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, whon due and pay-
able and before the same may beco:ne delinquent; that he will promptly pay and satisly any end all liens or encumbrances that
are or may become liens on the preriises or any parf thereof superior to the lien of this mortgage; thut he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may from time to time require, in ar amount oot less than the original principal sum of the note or
obligation sccured by this mortgagde, in a company or companien acceptable to the mortgngen, with loss pavable first to the mort
dageo and then to the mortgagor as their reapective interosts may appeae; all policies of insucance shall beo deliverad 1o the mart
gdagee as soon as insured. Now if the mortgagor shall ail lor any teason to procure any wach insurance sind 2o delivar sind policres
to the mortgagee at least fifteen days prios to the expiration of anv policy ol insurance resw e hereafte: vacesi v osand buiidongs.
the mortgagse may procure the same at mortgagor's vxpense; that he will keosp the buildings and impieyeosenss on sand prenuses
in good repair and will not commit or suffer any waste ol said premises. At the request of the mwrtagee, the mortgagor shall
join with the mortgages in executing one or more linancing statements pursuant to the Uniform Commercial Code, in torm satis-
factory to the mortgagee, and will pay lor liling the same in the proper public office or offices, as well as the cos: of all lien
searches made by liling olficers or searching sgencies as may bo deomwed dosicable by the martguger.




dagor warrants that the proceeds of the o . esCei, age are:
primarily for mortgagor's personal, family, purposes (see Impartans Notice below ),

for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural npurposes,

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in fu]) torce as a mortgage to secure the performance of
all of said covenants and the payment of sai:d note; it being agreed that a lailure to perform any covenanr herein, ar jf g pro-
ceeding of any kind be taken to fore:lose any lien on said premises or any part thereof, the mortgagee shall have the aption to
declare the whole amount unpaid or said note or on this mortgage at once due and payable. and this mortgage riay be fore
closed at any time thereafter. And 1f the mortgagor shall fail to Fay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the \nortgagee may at his option do SO, and any payment so made shall be added to and become
a part of the debt secured by this me regage. and shall bear interest At the same rate as sajd note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and all sums
paid by the morigagee at any time wiile the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mor: -
gagee for title reports and title search, all statutory costs and dishursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decree writered
therein mortgagor further promises te pay such sum as the appellate court shall adjudge reasonable as plaintiif's attorney's fees
on such appeal, all sums to be securec’ by the lien of this n the decree of foreclosure.

Each and all of the covenants and agreements herein contained shail apply to and bind the heirs, executors, administrators
and assigns of said mortgador and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage,
receiver to collect the rents and profivs arising out of said premises during the pendency of such toreclosure, and apply the sams,
after firse deducting all of said receiver's proper charges and expenses, Lo the pnyment of the amount due under this mortgage.

In construing this mortdage, it is understood thut the mortgag dee may bs more than one person; that if the
Comlext 50 requires, the singular pronoun shall be taken to mean and i plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shail be made, assumed and implied to make the provisions hereof apply equally to
corporations and (o individuals,

the Court, may upon rotion of the mortgagee. appoint a

IN WITNESS WHEREOF, said mortgagor has hereunto ,set his hand the day

and year first above
written.

—_————

*IMPORTANY NOTICE: Dalete, by lining out, whichever warrenty {a) or {b) is not op-
plicable; if warrenty [a} is applicable and if the mortgogee is o treditor, oy such word
. the morigagee MUST comply
sures; for this putpose, if this
of o dwelling, use Stevens-Ness

or equivalent; i is i i 1o be a first Jien, use Stevens-
Ness Form No, 130¢, or- aquival,

STATE OF OREGON,
County of

-
BE IT REMEMBERED, That on this S day of January 1979,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
‘Dale N. Scheer and Wanda 1. Scheer

known’té e ’tq..be,the identical individual S described in and who executed the within instrument .
ack‘no'wlledged té'tg’fz.rhat . they executed the same freely and voluntarily.
L oL IN TESTIMONY WHEREOF, I have hersunto set my hand and affived

my officiaY seal the y and r last;above written.
~
i 110 5 }@L;ﬁ’éﬁu

10ed

N

N

Notary Public for Oregon.
My Commission expires 5.' vy y

T D STATE OF OREGON
MORTGAGE

S5
County of Klamath J
(FOKM No, 105A)

AYEVENS HELS LAW kUs, Co.. woRtL I certify that the within instru-
T B ment was received for record on the
bth  day of Junuary , 1979

at 11308 o'clock A M.. and recorded

SPACE RLSIHVED in book !'~19 op page 338 o as
ron file/resl number H0554 ,
RECORDER © Ut Record of Mortgages of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.
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