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A NOTE foD} MORTGAGE

THE MORTGAGOR, .. RYNLEY STACEY A

'

represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.034, the foliow-

. ; PARCEL 1‘ Ziow st dmmatan e tha Qtaga ar Orocas and Cannty e K1 amath

~ =- ... All that tract df%landgradorded in volumk 266, Page 629, Parcel
1, of Deed Records of Klamath County, Oregon, described as:
: Beginning at the interdection of a line marking the esast line
‘of the WMEMNLY of Section 32, Ts, 39 S., R. 8 E., W.M. with the centerline
‘of the Ashland-Klamath Falls Highway as now located; thence North along
the east line of the WhEXHEXL of ;.said Section 32 and the east line of
the WYSE4SEY of Section 29 in sdid Township and Range, a distance of
2257.5 feet, more or less o the south line of Emmitt Ditch in saigd
last mentioned 40 acre tract; thence West along said ditch 385 feet: thence
South and parallel with the first mentioned course to center of said highway;
thence northeasterly along the centerline of the highvay to the point‘of
beginning, containing 20 acres, ‘more or less in additlop to the land included
in the highway and situated in the WKEANEY of said Section 32 and the
V4SE4SEY; of said Section 29. :
- EXCEPTING THEREFROM that portion therecf under contract to Ray
and. Lorraine Pinole, which portion lies westerly of a line joining a point
on’ the north boundary, distant 359.0 feet easterly from the northwest
corner thereof and a point on the northerly right of way boundary of the
Klamath Falls-Ashland Highway (Oregon 66) as constructed this date; said
point being distant 381.7 feet as measured easterly along the aforesaid

hii Yiright of way boundary from the westerly boundary thereof, containing
' HER WETH THE FOLLONTNG DESCR OBYLE HOME® WHILCH

THE PROPERTY: Year/1978, Make/Golden West Homes, Serial

Size/14 x 66 expando, ;

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and eating system, water heaters, fuel storage receptacles:; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators,

installed in or on the premises; and any shrubdery, flora, or timb.

replacements of any one or more of the foregoing items, in whole o

land, and all of the rents, issues, and profits of the mortgaged pro

(s.,2.2\.345.0.0.g.D.Q.'.?.:.'.'..:.'I,"nnd interest thereomn, evidenced by the following promissory note:

I promise to pay to the STATE or orecon .. WeNty Two Thousand Five Hundred and no/100-

mammAnAnmamnAnnR s ams s mm o Datlars (5009900, 00~ wow

initial disbursement by the State of Oregon, at the rate of 5'9-""—--'ﬁercent per annum until such time as a
different interest rate is established pursiant to ORS 407.072, principal and interest

to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

7, with interesi from the date of

51890027 22222252 on or betore . March 1419792 mmm e m e mm e o $.189.00 on the.
4.....]Asvt...Qf...AEﬁCh...mD.nth""""""‘t‘hercaftcr. plus _..Qne-twelfth = -

successive year on the premises describei in the mortgage, and continuing until the

and x:dvi"mces shall be fully paid, such payments to be applied firct as interest on the
princinal,

~the ad valorem taxes for each

ull amount of the principal, interest
unpaid balance, the remainder on the

The due date of the last payment shall be on or before

In the event of transfer of ownerskip of the premises or any part thereof, I will continue 1o be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at .Klamatb:Falle, Oregon.. ... -

e JAMMATL Y 3 . Wi ;fzz;zigég;,*‘ZfﬁZ;;%;iz¢)
’ 7

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the )vrcmlucn tn tee simple, haw good tight to mortgage same, that the premises are (ree
fram encumbrance, that he will warrant ang ¢le

ond Ao Corever agatnat the clatma and demande of gl persons whoinsorver, and (his
covenant shall not he oxtingulshed by forecloxure, but sha!l run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREZXS:
1. To pay all debts and moneys secured herchy;
. Not to permit the buildings to become vac

ant or unoocupied; not te permit the removal or demolishimoent ot any bulldings or jm-
provements now or hereafter existin, otk 1

te) aame in good rc{mr: fo complete all conatruction within a reasonavle time in
accordance with auy agreement made tetween the pariles here Q;

. Not to permit the cutting or removal of any timber except for his own domaestic use;
. Not to permit the use of the premises for any objectionatle or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

not to commit or suffer any wuste;

. Mortgagee Is authorized to pay all real J)roperty taxes nanesscd ngainst the premises and gdd zarne 0 the brinctpal, cach of the

advances to bear interest as provided In the noto;

. To keep all buildings uncecasingly Insured during the term of the mortgage, agalust loss by fire and such other hazands in o
company or compan%es and in such an ariount as shall be snusmctorr to the mortgugee; to deposit with the mortgagce
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mo

insurance shall be kept in force by the :mortgagor in case of foreclosure until the perlod of redemption expires;

3y




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same 0 be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of sarie, without written consent of the mortgagee;

. Ta promptly notify mortgagee in writing of a transfer of ownership

of the premiscs or any part or interest in_same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purc

heser shall pay interest as rescribed by ORS 407.670 on
all payments due from the date of transfer; in all other regpects this mortgage shall remain in full torce and effect.

The mortgagee may, at his option, in case of default of the mortgagor,
made in so doing including the emﬂoymem of an attorney to secure compliance with the terms of the rnortgage or the note shall

draw interes! at the rate provided the note and all such expenditures shall be immediately repayable by the meortgagor without
demand and shall be secured by this mortgage.

erform same in whole or in part and sl expenditures

Default in any of the covenants or agrecments herein contained or the expenditure of any gorlion of the loan for purposes
ather than those specified in the appifcation, except by writien permission of the mortgagee given hefore the expenditure is made,
shall cause the entire {ndebtedness at the option of the mortgagee to become {mmediately due and payable without potice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitlxte a walver of any right zarising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, att

orney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, jssues and profits and apply same, less reasonable costs of collection, upon the indzbtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and’ agreements herein ghall extend {o and be binding upon the heirs, executors,

administrators, successors and
assigns of the respective parties hereto.

1t is distinetly undentobd and ngreed that this note and mortgage are subject to the provisiens of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and an subsequent amendments thereto and to all rules and regulations which have becn
issued or may hereefter be issued by the Director of Veterans' Affairs pursuan

t to the provisions of ORS 407.020.
WORDS: The masculine shall be deemed to include the femin

ine, and the singular the plural where such connotations are
applicable herein.

The mobile heme described on the face of this document is a portion of the property
secured by this Note & Mortgage.

IN WITNESS WHEREOF, The mortgagors have set their hands and se day of JANUAL Yo e o 197 9.

(Seal)
e . {Seal)

{Seal)

STATE OF OREGON,

County of

Before me, a Notary Public, personally appeared the within named ... E.inl.e.y.....js t acey%.«((«

his wife, and acknowledged the foregoing instrument to be

year last above

My Comrhission expires ...

MORTGAGE

STATE OF OREGON,

County ot

1 certity that the within was recelved and auly recorded by ME N s  County Records, Book of Mortgages,

e ey County

Filed ...

County

, Deputy.

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
- Salem, Oregon 97310

- Form L-4 (Rev. 5-71)
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PAR&S!S 3 Voo : ks A
: . 'Al1 that tract of iﬁnd recorded in Vélume 324, page 146 of Decd
records of Klamath County, Oregon, described &s:
Beginning at a point on the lower ba k of the Upper Emmitt Ditch
25 feet west and 590.7 feet north of the section corner common to Sections
28, 29, 32 and 33, T. 39 S.; R. 8 E., W.M.; thence N. 89°36' W. 582.78
‘feet to the boundary fence oh the west line oﬁ the E4SE%SEC% of Section
29; thence S. 0°32' W. along said boundary fefice 1154.3 feet to a fence
corner; thence N. 89°59' F.;i 837.5 feet to thé& west iine of a tract of
land conveyed to Nellie Anddrson by deed recotded in Vulwae 184, page
441, August 28, 1946; thence;N. 0°21' W. along said fernce 1117.0 fee%
to a stake in the southerly ‘bank of Upper Emmitt Ditch; thence . 78°28°
W., along said ditch 245.0 feet to the point of beginning, containing
© 21.7 acres, more or less, and being in Sections 28, 29, 32 and 33, T.
39 S., R. 8 B., W.M., Klama%h County, Oregon. -

PARCCL 4: - b o

All that tract of land recorded in véiume 320, page 3508 of Deed

Records of Klamath County, Oregon, described as:

: Beginning at the section.corner common to Sections 28. 2%, 32

and 33, T. 3% 5., B. 8 B, W.M.; thence Worth 590.7 feet and Wost 24.4
feet to a point on the lower bank of the Upper Dmmitt Ditch; this point
is the most northeantarly corner of that land dancribad in Volume 163,

page 544, Doed Records of Rlamath County, Oregon, sald point also being

on the common boundary of the aforesaid tract and that land described

Cin Volume 164, page 447 of aforonald deed records, satd point also belny

" the true voint of beginning; thence westerly along the aforegaid common
boundary 635.6 feet to the ‘sbuthwest corner of land described in the last
mentioned deed volume and ‘page; tierice North along the West boundary thereof
. 730.0 feet to the northwest corner of the EXSEYSEY of Section 29; thence
Last along the 1/16 subdivisional sectional line 875.6 feet; thence South
779.0 feet to the northeast corner of the land described in Volume 279,
page 39; thence W. 78°28°' W. along the north boundary thereof a distance

of 245.0 feet to the point of beginning, containing 14.8 acraes and being
in Klamath County, Oregon. ,

' EXCEPTING THCREFROM all that portion thereof deeded to Wm. J.

Hollinger, recorded in M7l, page 3882, Deed Records of Klamath County,
oreyon; described as: A parcel of land consisting of the north 312.00
feet (as measured along the east and west boundaries from ‘the north boundary
thereof) of that tract of real property recorded in Volume 320 page 358
of Deed Records of Klamath County, Oregon, described therein as being
gituated in the EXSEXSEY of Section 29 and in the WiSWhSWk of Section

- 28, all in Tewnship 39 South, Range 8 East of the Willamette Base and

L Merdddd X1 r Cournty, Oregon,. said parcel containing 6.3 acres, more

- for record EXyoygeskoaEx
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