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THIS TRUST DEED, made rhis . 4th

Bruce.Ls. Duranf .and Vernon L. Durant DBA Durant Real. Estate, a ¢

e e oo Klamath County. Title. Co..
Ernest Graves.. .. ..

and

The Southeasterly 55.5 feet of Tract 44 of Homedale,

described as follows:

TRUST DEED

day of

WITNESSETH:
Giantor iﬁrevocably grants, bargains, sells and conveys to trustee in trust
.Klamath County, Oregon, described as:

Vol./7777 Page - - 389 @*

January e . 1979 | between
o-partnership , a« Grantor,
T . as Trustee,

, as Beneficiary,

. with power of sale, the property

more particularly

Beginning at the most Easterly corner of

said Tract 44; thence Northwesterly along the Southwesterly line

of Harlan Drive, a distance of 55.5 feet; thence Southwesterly,
parallel with the line between Tracts 44 and 45 of Homedale, a distance
of 300 feet; thence Southeasterly along the Southwesterly line of

said Tract 44, a distarce of

feet to the place of beginning.

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

sold, conveyed, assigned or alienated by the grantor w

herein, shall become immediately due and payable.

The above described real property is not ¢ ly used for i

ithout first having obtained the written consent or
then, at the beneficiary’s option,. all obligations secured by this instrument,

55.5 feet; thence Northeasterly along
said line between Tracts 44 and 45 of Homedale a

distance of 300

hereditaments and appurtenances and all other rights thereunto belonging or in anmwise
issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each
sum of .Eighteen.Thousand Eight Hundred.Thirty.($18,830.00). and no/100~m===wcp,;
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and mmad

tinal payment of principal and interest hereol, it not sooner paid, to be due and payable .
The date of maturity of the debt s.cured by this instrument is the dato,
becomes due and payable. In the evenr the within doscribed property, or any

agreement ol grantor herein contained and pavment of the

ars, with interest
e by grantor, the
~July 5 L1480
stated above, on which the tinal installment of said note
part thereol, or any interest therein is sold, agrecd to fue

appraval of the Deneticiary,
irrespective of the matusity dates expressed  therea,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneticiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commier-
cial Code as the beneficinry may require and (o pay for liling same in the
proper public olfice or ollices. as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneliciary. .

4 To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises aglainst loss or damage by fire
and such other hazargs as the beneliciary tay (rom time to time require, in
an’ dmount not less than $...... .. . ceeesso .., written in
companies acceptable’ to the Leneliciary, with less payable to the latter; al}
policies vf insurance shall he delivered ta the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at Jeast fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the bencliciary may procure the same at graator's expense. The amount
coliected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as banaiiciary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, mav be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate
act done pursuant to such notice.

5. To keep said premiscs free from construction L'ens an
taxes, assessments and other chardes that may be levied or asse
against said property belore any part ol such tarcs, assessments and other
charges become past due or delingquent and proraptly deliver receipts therefor
to beneliciary; should the grantor tail to make payment of any taxes, asssss-
ments, insurance premiums, liens or other chargoes payable by grantor, either
by direct payment or by providing beneliciary with funds with which fo
make such payment, beneliciary may, at its option, make payment thereol,
and the amount <o paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in parographs 6 and 7 of this
trust derd, shall be added (o nnel become a part of the debt secured by thia
trust deed, without waiver of any rights arising from breach of any of the
covenants hereo! and for such payments, weh interest ns aloresaid, the prop
erty hereinbelore described, as well as the grantor, shall he Lound to the
same eoxtent that they are bound lor the puyment ol the obligation herein
described, and all such payments shall be immeciately due and payable with-
out notice, and the nonpaymert thereof shall. at the option of the beneliciary,
render all sums secured by this trust deed inywncdiately due and payable and
constitute a breach of this trust deed.

o pay all costs. lees and expenses ol this trust including the cost
of title search as well as the other costs and cxsenses of the trustee incurred
in cannection with cr in enforcing this obligatior: and trustee’s and attorney's
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the Leneficiary or trustee may appear, inchuding
any suit for the foreclosure ol this deed. to pay all coss and ecxpens-., in-
cluling evidence of title and the beneficiary's o trustee’s attornev’s fesa: the
amount of attorney’s lees mentioned in this parageaph 7 in all cares shall be
lised hy the trial court and in the event of an apjeal frome any juddaent o
dececa ol the feial court, drandor furthee agrees (6 pav such sum an the
pellate court ahall adjudfe reaminable ax the ber
neyv's fees on such appeal.

It is mutually agreed that:

8. In the event that any partion or all o. said property shall e taken
under the cight of eminent domain or condemination, beneliciasy shall have the
right, il it so elects, to require’ that all or any portion of the monies payahle
as compensation for such taking, which are in excess of the amoeunt regsairet
to pay all reasonable costs, expensex and attooney's lers neerssarily jrrid e
incurred by grantor in such procecdings, shall be pand o beaetiviary asd
applied by it fiest upon any reasonable conts ane' expenses and attorney's fees,
both in_the trial and appellate courts, necessartly paid or incurred by bene
ticiary in such proceedings, and the balance asplied upon the indebfednrss
secured hereby: and grantor agrees, atl its own expense, to take such actions
and executs such instruments as shall be neceisary in obtainingt such com-
pensation, promptly upon bensficiary’'s request. i

. At any time and Irom time to time apon written request of bena-
ficiary, pay nent ol its Iees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation), withoul allecting
the liability of any person for the payment of the indebtedness, frustee may

any

d to pay all
ssed upon or

Sy
selichary's 0F feustee's atfor-

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (k:
franting any easement or creating any restriction thereon: fc) join in am
subordination or other agreement allecting this derd or the lien or charge
tiereol; (d) reconvey, without warranty, all or any part of the property. The
frartee in anv reconvevance may be deseribed a7 the Uperaan o perans
legally entitled thereio," and the recitals theren of an prarfers or taces whel!
be conclusive proot of the truthfulness theret. Trustee's foes tor any of the
services mentioned in this paragraph shall he not less than £5.

10. Upor any default by grantor hereunder, beneficiary may

aroany
time without notice, either in person,

4 . by agent or by a receiver th he ap-
painted by a court, and without regard to the adequacy of anv security for
the indebtedness hereby sccured, enter upon and take possecuon of said prop

erty or any part therenl, in jts own name sge or otherwise collect the renis.
issues and profits, including thozo past due and unpaid, and apply the same,
less costs and expenses of operation and collection,
ney's fees upon any indeb
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceed< of fire and other
insurance policies or compensation or awards far any taking or damage of the
property, and the application or relense thereo! as aforssaid, <hall not cure or
wiive any delault or notice ol delault hereunder or invaiidate any act done
nurruant to such notice.

F2. Upon default hy grantor in payment of any indebtedness seenred
hereby or in his performance of any agreement hereunder, the beneliciary mas
declare all sumns secured hereby immediately Jdue and payable. In sach an ve
and if the above described real property is currently used for agricultural.
timber or grazing purposes, the heneliciary may procesd to Inoreclose this fruse
deed in equity, as a maortgade in the manner provided by law lor mostgoge
foreclosures. However il said real property s notf so cureently used, the hene
liciary at his election miv procaed to foreclone this frust deed in ety a<oa
morttade or direct the trustee to foreclose this trust derd by advsrtisermon?
and sale. Im the Iatter event the beneliciary or the trustee «hall ervecute and
cause to be recorded his written notice of default and hiv election to e tl the
said described real property to satisfy the obligations sectired hrrelv, wheee
upon the trustee shali lix the time and place of «ale, give notice thereot o< then
required Dy law and procesd (o foreclose this trust d
vided in ORS 86.740 tn 36 .795.

13 Should the hencficiary elict to foreclose hy advesticenient and wale
then alter delault at any tirne prior to five duvs belore the date et by the
frustee for the gructers ele, the granfos or othee person oo ppnotlegod b

NS NS T6G, muay pay to the benshieiory or s waeoeosor, interest wp -
tively, the entite amount then due upder the fecins of the teres deed and ths
obliation secured theseby Ginelisding costs and ey penes actiadly mcnesod an
enlorcing the terms of tihe oblitatrn and tiree's and attorpes s loes net or
ceeding £350 each) other than such portion of the princizal as o would ot then
be due had no delault occurred, and therehv cure the default, in which
all foreclosure praceedings shall be dismisscd by the trustes.

14. Otherwisr, tha sale shall he held on the date and at the time and
place designated in the notice of sale, The trustee may sell saied properts egther
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest hidder lor cash. payable at the time of sale Troster
shall deliver to the purchaser its deed in form as required Dy Lew conveving
the property 3o seld, but without any covenant or warranty., evpress o oer g
plied. The recitals in the decd of any matters of tact shall be conclusive proot
of the truthiulness thereol. Anv petwn, excluding the frustee, huat secloading
the grantor and beneficiary, miay purchase at the sale

15 When truster sells pursaant ta the powers provided hevon prgete.
shall apply the procesds ol sale to pavenent ol (1) the capraeas ol el gn
chislingd the compensation of the friatee and o reasopatls charte i frnnatee o
arternes e 2yt the chligation secored v the toist desdd, - i g !
hoemy reconded Hens subseqguent o the indecesr ar the frastes an
devel as their intereste mvav appear i the wrdor of theer priorey gt
surplos, il anv, fo the Qrantor or (o B stnoces o g amiesest s
surplaw,

. 16. For any reason permitted By low beneficiany mas ¢
TIenae Appoing & sudcaxtior or auccassors (5 sty fritee rearrzedd
svessor trustes appetnted hereundes. Hpon cen apgeans :
e ame o fthe suivexwar frpstee, the latt
pevers amd dubies conteried upen any tra
hercsirador, Lach such appointrnent and
sument evecwted by Leneficiary, contapnng nie fo thes
and ity e of vecosd, which, when veciadod g the ot
Clerk or Becorder ol the county nr counties in owbich the o,
shati be conclisive preat f proper appostinent of the . rotretee

Y. Truster accepts thiv feust when thos devdd duiv evecsited  and
acknawledded ix made o public reeord as peovaled Ly Taw Trietee s gat
abfigated 1o natity anv pacty hersto of pending sale andes any ochae deed of
trust or of any artion or procesding in which granfor. bepeln sioa s ferints o
shatl be o party uplew such action or proceeding i hrowghs Yy ot te

including reasonable attor-
tedness secured hereby, and in such order as bene-

ced i the manner pro

svent

vesied with e et
tatre e gl
chalt L visde bhe wrirren
et
cFothe Conngy
XA tatedd

troms

NOTE: Tha Trust Deed Act provides that the trusten hareundar must he oither an attomey, wha 5 gn ottie cnmbar of tha (),
or savings and loan association authorized 1o do business under the laws of Oregon or the United Statas, -
property of this state, its subsidlaries, affiliates, ogents or Lranches, or the United States or ony ogency the ot

00 Btate RBar oo benl e
T Aguesecs tompuny athanged o nsene e e s




The grantor Covenants and agree;
fully seized in fee simple of said describe,

and that he wilt warrant and forever defend the

The grantor warrants that the proceeds of the Joa,

:_“:‘;LK~ 3.'.8 &Q "

Same against all persorns whomsoever,

n represented by the above described aote and this trust deed are:

(a)* primactiy ~por Eranror's PERUTL, a0y~ Hovsetm - o aptennarar- PIpIES Tes THBEIamT Wotes Below),

for an organization, or (even jf grantor is a natyraj person) are for business or co

__ purposes.

This deed applies to, inures to the benefit of and binds aj} parties hereto, their heirs,
tors, personal representatives, successors and assigns. Th,
contract secured hereby, whether or not named as a beneiiciary herein, In construing this deed
masculine gender includes the feminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢

* iMPORTANT NOTICE: Delete, by lining out, whichever warrgn}
not applicable; if warranty (a) is applicable and the beneficia,

mmercial pyrposes other than agricuituraj

legatees, devisees, administrators, execu

e term beneﬁciary shall mean the holder and owner, including pledgee, of the

and whenever the context so requires, the
Flural.

he day and year first above

y (a) or {b) is
ry is a creditor

or such word js defined in the Tru’h-in-Lending Act and Regulation Z, the
beneh’dary Mmust omply with the Act and Regulation by making required
disclosures; for this Purpase, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent:
i vment is NOT to be o first lien, use Stevens-Ness form No. 1306, or
equivalent, If compliance with the ‘Act not 1equired, disregard this notice.

(1 the signer of the above is o corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,
County of \Klamath

Personally appeared the above named... ..
BKUCe.VL....Duran_t.n -
Ver¥non 1. 3

&
Ta kA

DO wledged; the oing instry-
: n')pnt;‘ta be, woo Voluntary g }and deed.
o : X

TRUST DEED |

e 4 i
B sYEVE{lS.NESS, LAW PuB. co., PORTLANG, QRE,

‘ Du'.ta‘n't..Real.'.Es.tatﬂe...;..,..Z.H

Grantor

. Bane{iciary
M—\*‘T__L_\.-‘ S v——
AFTER RECQRDING RETURN TO

Durant Real Estate

2050 : South Sixth

Klamath Fallg Oregon
am > R en1

{ORS 93,450}

STATE oOF OREGON, County of

Personally appeared R and
who, being duly sWory,
each for himself and not one for the other, did say that the former js the
president and thay the latter is the

- secrefary of .
S R » @ corporation,
and that the seal aftixed to the foregoing instrument is the corporate seal
of said co, id § s signed and sealed in be-

half of s d of directors; and each of
voluntary act and deed.

(OFFICIrAL

Notary Public 1oy Oregon SEAL)

My commission expires:

S
-STATE OF.OREGON

County of Klamath

I certify that the within instry-

- ment. was received for record on the

o - hth.day of | Junuayy L9 Te

SPACEL RESERVED at. 3:06 o'cleck. Py, and recorded

FOR in book =79 on page 389 or

as file/reel number, 60585 e

Record of Mortgages of said County.

Witness my hand and seal of
County affixed,

RECORDER'S Usg

'

(e




