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FORM No. 881—Oregon Trust Deed Series—TRUSY DEI:D.

" ,\A,?;\@B%}_ . SECOND  yRUST DEED"

" THIS TRUST DEED, made this . 4th - day of  January v <1979 | between
Bruce L. Durant and, Vernon L. Durant Dpa Durant -Real. Estate,
-~ Klamath County Title. . ,
and Yuvonda J, Anderson.Counts. .

4 co-partnership ., as Grantor,
T o L as Trusre:"
s as Beneficiary.

Grantor irrevocably grants, bargains, sells and conveys to truste

e in trust, with power of sale, the property
..Klamath . . County, Oregon, described as:

The Southeasterly 55.5 feet of Tract 44 of Ho
described as follows: Beginning at the most

thence Southeaster
» @ distance of 5§
between Tracts 44 a
place of beginning.

together with ail and singular the tenements, heredit, s and appurtenances and ali other rights thereunto belonging or in amywise
now or hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter atrached to or used in connec-
tion with said real estate,

agreement of grantor herein contained and payment of the
sum of ....Ei.\ze...Ih.ol.Lsami..v(;?.’5,.000._.,00v)-«a,nduno,l‘1 00 ~Dollars, with interest
thereon according to the terms of a promissory note of even date herswith, par .ble to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be dve and ~ryable | July. 5;, e . L1980 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any intecest therein is sold, agreed to be
sold, conveyed, assigned or alienated by rhe drantor without #irst having obtained the Wrilten consent or approval of the beneficiory,
then, at the beneficiary's option, all obliga@ions secured by this instrument, irrespective of the maturity dates exprossed therein, or
kerein, shall become immediately due and payable,

The above described rea) Property is not cusrently usod for

egricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent 1o 1
1. To protect, preserve and maintain said i it graitind any ea
and repair; not to remove or demolisk any buildi i 2 subordination or other adreemnent allecting this decd or the iien or chargn
not to commit or permit any waste of said property. thereol; (d)} reconvey, without warranty, all or any part of the property. Thas
. . To_ complete or restore promptly and in good and workmanlike  frantee n_any reconvevance may be describod “ay the persn pr
manner any building or itnprovement which may be constructed, damaged or legally entitied thereto,”” and the recitals there'n of anv muatiers of faves whanl
destroyed thereon, and pay when due all costs incurred therelor. be c_onclus}ve. proof of the fruthfulness thereof. Trustee's fees dor arv of the
3. To comply witk all laws, ordinances, regulations, covenants, condi- L entioned in this paragraph shail be not less than §5.
tions and restrictions allecting said property; if the beneliciary sd requests, to 10. Upon any detaun: by grantor hereunder, beneficiary may ar any
join in executing such financing statements pursuant to the Unilorm Commier- time without notice, cither in prrson, by agent or by oa orecerver to e ap.
cial Code as the bencliciary may require and - fo pay lor liting same in the pointed by a court, and without regard to the adequacy of any e arity fny
proper public oflice or ollices, as well as the cost of all lien soarches made  the indebtedness fieteby secured, enter UPON and take poseession of and rrop
by liling ollicers or searching agencies as may .be deemed desirable by the ety or any part thereol, in ity own name sue or otherwise collect the rents,
beneficiary, . . 1ssues and profits, including those past due and unpaid, and apply the same.
4. To provide and con{inuou:ly maintain insurance on the buildings less cosis and rxpenses ol operation and colleciion, including ressonabin attor-
.now or herealter. erectec on the said premises; against loss or damage by fire ney's fees upnn any indebtednesy secured hereby, and in such order as hene.
and such othor hazards A3 the beneficiary may from time to time require, in liciary may determine.,
an.amount not less than §..... . .y written n 11, The

ke making cf any map or plat of said property: by ioin in
sement or creating any restriction therenp; i) o in any

t ST enlering upon and taking possession ot said property, the
companies acceptable (o the beneliciary, with foss payable to the latter; 2l collection of such remtx, issues and prolits, or the proceeds of fire ;;vml ather

policies of insurance shall be delivered ta the beneticiary as soon as insured; insurance pelicies or compensation or awards for apy taking or darnage of the
il the grantor sl\_all tnil for any reason to procure any such inturance and o rropecty, and the application oy relcase therent ae afores, . shall not ewre or
deliver .said "‘ he & {, 'y at least fifteen days pricr to the cxpira. waive any default or notice of defauit hereunder or mvalidate any act done
i now or hercalter placed on said buildings, nursuant (o such notice.
 The amount 12. Upon delaul: by grantor in pavient of any indebtedness sechred
be applied by Lenefi. hereby or in his perlormance of any agreenient heteunder, the bensliciary may
“ R ! e h order s beneticiary declars all surns secured herehy inunediately 2. and pavable In such an . venr
may determine, “or .at option of b fmount to collected, or oo il the above described sral Property is currently used por Agricultural,
any part thereol, may be released to grantor. Such application or release shall timber or grazing Purposes, the hencficiary may proceed toreclose thin tross
not cure or waive any delault.or notice of default hereunder or invalidate any deed in equity, ax morigage in the manner proyvided by Lo dor mortgage
act done pursuant to such notice. . . foreclosures. However if said ieal progierty s not so currently used, the bere-
. To keep said premises frec from construction I'ens and to pay all ficiary at his election may proceed tn foreciose this trust deed in aqUITYT as g
taxes, assessments -and other charges that may be levied or assessed upon or mortdagde or direct the trustes to loreclose this truse desd by advertisenens
against said property before any part of such taxes, Jssessments and other  poa sale. In the Iatter event the beneficiazy or the trustes shall erecure and
charges become past due or delinquent and promptly deliver receipts therefor cause to be recorded his written notice of default and his election ro xell the
to bcne{:cmry; should the grantor {ail to make payment of sny taxes, Assess- said described real pProperts fo satisty ihe oblisations sacured hereby, whare.
ments, insurance premiums, liens or other charges payable by &rangor, either upon the trustee shall tix the time and place of sale, give notice therect as then
by direct payment or by _providing beneliciary with tunds with which to required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, _bcm-l_ncmry may, at its option, make’ payment thereof, vided in ORS 86.740 to 86.795,
and the amount so !3. Should the beneficiary alect 1o foreclose by

advertisement and sale
then atter default at any time prior 1o five davs belare the date <ef by the
trustee for the trustee's sale. the Aranior or other PeLson so privileded Sy
H S 760, may pay to the beneficiary or his SUCCSSSOPS 11 interest, rropee.
N 0 ayments, wth interest . the prop- ively, the entire acwount then dus under the torme of the trust derd and the
erty hereinbefore described, as' well as the grantor, shall be z.""'".’d to the obligation secured thereby rincluding costs and expenses actually
fame extent that they are bound for the, Payment ol the obligation h":“" enlorcing the terms of the obligation and trustee's and attornes’s fees not ey,
descnbe'd, and all such payments shall be immediately due and payable with- ceeding $50 each) other than ruch portion of the principal s wonthd roe thep
out notice, and the nonpayment thercot "h"l!' at ”?" aption of the he: N g he due had no defaulr occurtad. and fhereby cure the defaulf, in which ecomt
rende.r all sums sccured .by this trust deed immediately due and pa all foreclcsure proceedings shall be dismissed By the trustes.
constitute a breach of this trust deed. . . . 13 Otherwise, the sale shall be held on' the date sndl a7 the time and
. - To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said 1HOperty eithes
of title search as well s ”’f other costs and expenses of the trustee incurred T parcel or in separatc parcela and shall seli “the parcel o parcrels at
in connection with or in en orcing this obligation and trustee's and attorney's auction fo the highest bidder for cash, payable at the time 0f sale. Trurter
fees ac(ua”y_’ incurred. . . . . shall deliver to the purchaser its deed in form as tequired by law conveying
7. To appear in and defend any action or proceeding purporting to  ,p. property 5o sold, but without ANY COCCRANE O Warrants, exprecs or .
allect the security rights or powers ol beneliciary or {rustee; and in any sui, plied. The recizals in the deed of any ‘matters of fact shall t, conclusive preof
action or praceeding in which the beneficiary or trustee may appear, including of the truthliulness thereof. Any person, excluding the trustee, hut including
any suit for the lore'closure of this degq, fl,) oay all costs and expeps:s, in. the grentor and beneliciary, may purchase at the sale, "
cluding evidence of title and the beneliciary's or frustee’s attorney’s fees: the 15. When traster safls pursuant to the powers provided horein reocnn
amount of atlorney’s feas mentioned in this pnranmph‘ ¢ in all caves shall be shall apply the procesds of rale (o pavment of (1) (he CRpences of wale. e
lixed by the trial court and in the event ol an appeal irom any jodgeent or Chndingt the cotpensation o! the frocdec aoed o tearonahle chasge ?
decern of the fria) court, grantar furthee aprees to PAv such aurm as the ap. n"”m,".' () o the ohligaton soctred By the frust deed. ) it g
pellate court shall adjudge teaonable av the benelrcisey’s ar Teuntee’s attor. having reenseded tene seBSequent to the interent ot the tisrren
ney’s fees on nach appeat, dred as their interears My appear an the cotee of e e
It is mutually agreed that: srplis, i oanv, ta the BOANIE 0r 0 S messor gy gt Pt EENTRES
8. In the event that any partion aor all of said property shall be taken aurplas,
under the right of emirent domain or- condemnation, beneliciary shall have the . 48 For any reason permitiad by law benelician: v e fime s
right, il it so elects, to require that all or any portion o the monies payable time appaint a JUCCERSOr OF succeasors to anv frusfee named herein or fe ana
as compensation for such taking, which are in excess of the amount requirsd tuecessor frustee appointed herrunider, Upan sich appointment and wathout
to npay all reasonable costs, expenses and attorney’s {ees necessarily paid or conveyance tn the sueceasor trustee, the Latter shall be vested with all title,
incurred by grantor in sush proceedings, shall he naid to beneliciary and rowers and duties conferred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and exp.nses and atiorney’s fees, fereunder, Each such appointment and subsfitution shall be swade by writien
both in the trial and appellate courts, necessarily paid or incurred by bene-

instrument  evecuted by heneficiary, OntAinIng cefererne o thae frarst deod
ticiary in such proceedings, and the balance applied upon the indebtednoss and jta place ot record, which, when recorded in ghe office o0 the Coomgy

secured hereby; and grantor agrees, of its own expense, to take such actions Cleck or Recorder of (he COunts ar counties in whieh the Propectc es sitoated,
and cxccute such instruments as shall be necessary in obfaining such eonr. shall v combiive rrool ol peagier Apmontien e cneae et
pensation, promptly upon beneliciary's request, 7. Truster eyt fhis trust wlbery s ilerdd, exronted e
At any time and drom time to time upon writien request ol bene. acknuwlodded is marde o Jshlie. goeensd preovided hy tan 7,
§ presentation ol this decd and the note toy oblidated to notily any paely hepete, 0.f remling sale voler an. dend o1
veyances, for cancellation), without allecting trust ar of any action or sreseading in which grastor, benesic o o frerateon
¢ payment ol the indebtedness, trusfee may shall be a party unless such sction or proveeding i brogphs 1, terstp,

ircurred in

A Feteareas

B —

NOTE: The Trust Deed Act provides that the trustee hereundar must be ‘eithar an attoney, wha is on active membae rf oy Trnaan Stte Bore, o bt P ey
or savings and loon association uthorized to do business under the lows of Orgon or the United States. a fitle segosgeas LEPINY OUROLTEd Y e trle b ey
H property of this siote, Ms subsidiaries, affiliates, anents ot bronches, or the Unitad States et any naency thereof.

N




and that he wiJl warrant and forever

This deed applies to, inures to the benetic of and binds all parties hereto,
successors and assigns, The term beneticiary shall
contract secured hereby, whather or not named as g teneficiary herein. in construing

tors, personal representatives,

masculine gender includes the feminine and

IN WITNESS WHEREOF, saiq grantor

B

* IMPORTANT NOTICE: Dalege,
not applicable; if warranty (a)

ry MUST comply with
disclosures; for this' purpose,
the purchase of o dwelling,
if this instrument is NOT to b i
equivalent, It compliance wit

the Act
if this instrument js

{16 the signer of the obove is a corporalion,
vie the form of acknowledgmens opposite.)

STATE OF OREGON,

N Ay
Personally appeared the
,Bruce.L,mDurant“;.

...v.erno_n..L......)I‘)ukr,an.t;..v..

M //‘.

ié.{:g{yfled‘_ggfi the lorqgolng instru-

,Mry act and deed.
¥ :

M ' LI . -
1xission .expires:

by lining out, whichever warranty (a) or (b) is
is applicable and
or such word is defined in the Trulh-in-lending

use Stevens-Ness Form

above named....

eneficiary and those claiming under him, that he is law-

d has a valid, unencumbered title thereto

defend the same against all persons whomsoever,

their heirs, iegatees, devisees, administrators. execu-
mean the holder and owner, including Pledgee, of the

this deed and whenever the context so requires, the
the neuter, and the singular number includes the plural.

has hereunto set his hand the day and year I'irslyvove written
-7

Vea

the beneficiary is 4 creditor
Act and Regulation Z, the
lation by meking required
be a FIRST lien to finance
No. 1305 or equivalent;

fo

use Stovens-Ness Form No. 1306, or
not required, disregard this notice.

{ORS 93.490)
STATE oOF OREGON, County of ..
' D 7 S
Personally appeared and

o R . . who, being duly sworn,
for himself and not one for the other, did say that the former is the

- president and that the latter is the
secretary of

each

» @ corporation,
corporate seal!

; and each of

(OFFICIAL
SEAL)

My commission expires:

DEED

N LIV
R e T Ry
MTEVENS.NESS LAl rue.

v b

..5Dh

b

fant:Real Estate.

Beneficiar

—-——-—%_.Mv—.—_.__v A
AFTER RECORDING‘ RETURN_ TO
Klamath County Title
P. 0. Box 151
Klamath Falls, Oregon
97601

STATE OF OREGON

- 0 v 538,
County of . Klamath .

W certify that the within instru-

ment was roceived for record on the

LR day of ~danuary. 19.79 .,

at....;..3,:06.::o'clock: E. .M. and recorded
in book.,J“l-.-?g on page.. 391
as file/roel number . o 682&‘(’

Record of Mortgages of snid County.

Witness my hand and soal of

County atfixed.

Hme Do Milno =~
. County Clcsrﬂ)g_l NGy o Tirte
£ ;.{a”{/(ﬂ! >_ /2@22 iy

SPACE RESERVED
FOR
RECORDLR'S Uyt

.or

Fee $6.00




