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. THIS TRUST DEED, made this.  30th day of . December , 19 T8 | petween
M. C. Landreth._and Prue F. Landreth, husband and wife,
. Pioneer National.,Title_,_Ins.ur_ance..‘CQmp.any

.as Grantor,
, as Trustee,

, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conve
in Klamath - .County, Oregon, described as:

ys to trustee in trust, with power of sale, the property

Beginning at an iron pin which is 655.68 feet North of Section

corner common to Section 1

to_an _iron_pin;

(opposigg_gggineer's st

line_of U.

_ e South 89 20' East 1164. 15 feet to the point of beginning., =~ -
sum of EL AR\ B 3 US.AIIEFI\ ,.A.HUNDRE.E:..AND.“_N.OJ.’.J.OQ,‘.'.t?.'i?.‘.?.?’.‘“".‘.“:‘.—,?'—.'""“Dollars, with interest
thereon according to the terms of a promissory note of even date herewith,

payable to beneiici;a};v“or order and made by grantor, the
tinal payment of principal and interest hereof, it not sooner paid, to be due and payable .. Ja.nuary.. 1 N4 8’4 .

The date of maturity of the dekt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of thke beneficiary,

then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabls,

The above described real property is not currently used for agticuliural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any ma

0 protect, preserve and maintain said property in good condition dranting any easermnent or creating any restriction thesenn; join in any

and repair; not to remove or demolish any building or improvement thereon: subordmation or other agreement affecting this deed or the lien or charge

not to commit or permit any waste of said property. thereo!; (d) reconvey, without wairranty, all or any part of the nroperty. The

0 complete or restore promptly and in good and workmanlike Krantec n_any reconveyance may be described as the “persan or  persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or farts shail

destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol. Trustee's fees lor any ol the
3. To comnply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shail be not less than £3.

tions and restrictions aliecting said property; if the beneficiary so requests, to 10. Upon any defauit by grantor hereunder, beneficiary may at any

Jjoin in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to b» ap-

cial Code as the beneliciary may require and fo pay for filing same in the pcinted by a court, and without regard to the adequacy of any security lor

proper public office or olfices, as well as the cost of all lien searches made  the indcbledness hereby secured, enter 1pon ard take possession of said prop-

by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.

beneliciary. issues and prolfits, including those past due and unpaid, ard apply the same.

4. To provide and continuously rmaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or herealter crected on the said premises against loss or dam *

P age by tire ney's fees upon any indebfedness secured herehy, and in such order as bene-
and such other hazards as th beneliciary n;iy from tigne to time require, in ticiary may determine.

an amount not less than § . n§urab qva e . , wriften in 11. The entering upon and taking possession of said property, the
comipanies acceptablo to the beneliciary, wi ss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurancs shall ‘be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail tor any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the cxpira- waive any default or natics of rdefault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may procure the same at drantor’s expense. The amount 12. Upon default by grantor in payment of any indebiedness secured
collected under any lice or other insurance policy may bo applied by benei- hereby or in his performance of any agreement hereunder, the honcliciary may
Clary upon. any l"dfbh‘d"f” secured hereby and in such arder as beneliciary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary’ the entire amount so collected, or  and if ghe above described real pro erty s currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall  (imber or drazing purpeses, the benelicinry may procerd to foreclose this trust
not cure or waive any delault or notice of delault hereunder or invalidate any  deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice, . . foreclosures. However it said real property is not so currently used. the bene
5. To keep said premises Iree from construction Lens and to pay all ficiary at his election may proceed to foreciose this trust deed in cquity ax a
faxes, assessments and other chardes that may be levied or assessed upon or mortgage or direct the trustee to foreclose this frust deed by advertivement
against said property belore any part of such tases, assessments and other  ang cale. In the latter event the heneliciary or the trustee shall execute and
chardes become past due or delinquent and promptly deliver receipts therefor cause to be recorded his written notice ol detault nml hiv election to sell the
fo beneliciary; should the gdrantor lail to make payment of nny taxca, assess said described real property to satisly the obligations secured hereby, where
ments, insurance premiums, liens or other chardes payable by grantor, ecither upon the trustee shall lix the time and place of sale, give notice thereol as then
by ditect payment or by providing benc{:cmly.wlfh lunds with which (o required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, PEHC(lClﬂ{y may, at its option, mnkc. payment thereof, vided in ORS £6.740 to §6.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to forcelose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then after default at any time prior to live days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee's” sale, the grantor or other person s privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760. may pay to the beneliciary or his successars in interest, respec-
covenants hereof and for such payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deer! and the
erty hereinbefore described, as well as the Rrantor, shall be bound (o the obligation secured thetreby Cincluding eosts and expenses actually incurred in
same extent that they are bound for the paymert ol the obligation herein enlarcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shail be immediarely ‘-"}“5 and P“)'“blc,“f”h' ceeding $50 each) other than such portion o! the principal as would not then
out notice, and the nonpayment therem" shall, at the option of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
render all sums secured 'by this trust deed immediately due and payable and all foreciosure proceedings shall be dismissed by the trustre.
constifute & hreach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
To pay all costs, fecs and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
ol title search as well Aas the other costs and expenses of Ihe' trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney's auction to the highest bidder for cash, payvable at the time of sale. Trustee
fees actually incurred. . \ . . shall deliver (o the purchaser its deed in form as required by lsw conveying
7. To appear in and delend any action oc proceeding purportind to the property so sold, but without ANy Covenant or warranty, etxpress or
allect the security rights or pawers ol beneliciary cr trustee; and in any Suif. nlied. The recitals in the deed of any matters of fact shall be conchunive proof
action or proceeding in which the beneliciary or trustee may appear, including of the truthfulness thereof. Any person, excluding the trustee. but including
any suit for the foreclosure o this deed, to pay all costs and expenses, in- the grantor and bencliciary, may purchase at the sale.
cluding evidence al’ title and the beneliciary’s or trustee s atforney’s fees; the 15. When ftrustec sells pursuani fo the powers provided herein, trustee
amount of atforney’s fees mentioned in thie paragraph 7 in all cases shall be shall apply the proceeds of sale to pavment of (1) the expenses of sale. in
fived by the trial court and in the event of an appeal frony any judgment or chrding the compensation of the frusfee and w reasonable charge by fringer's
decton ol the felal couet, grantir hurther agrope fo Pav o ch anng as the ap attemey, (1) (o the wbligation secieed by the et deed 03 to all persans
pelints shall adjoidie soasonable an the Lonelaian s we Courton's it Baving secondod donn subsequent 1o the infeieat of the tostee o the feuae
ney'a toes such appzal, devd ax gheir inferoets miay Appear in he ovder ol thew priocity and - 41 1he
It is mutaully agrend that, sutplus, dl any, to the grantor or 1o hi ARCesRr 40 anterest entitled o such
8. In the event that any portion or all ol suid property shall be tukhen surplus,
under the right of eminent domain or condemnation, heneliciary shall have the
right, it it so elects, to require that all or any portion o! the mornies payable time a
as compensation lor such taking, which ‘are in excess of the amcunt sequired
to pay .ali reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdings, shall by paid to Eencficiary and.
applied by it tirat upon any reasonable costs and crpemes and atfornes‘s fecs, heteumder. Each such appuintment and substitution shall be ryade Lo writen
both in the trial and appeliate courts, neceswarily paid or incutred by heone instrument executerd by heneliciary, containing reference fo thys [ZE Y
ticiary in such proceadings, and the balance applicd upon (he indebrodne and ity place ol srcard, which, when recorded M the oifiwr of 15s Counny
socureid hetebyy amd Jdrantor agrees, af s own vipetite, to 3k such actianm Cleek ar Recorder of the County or counties in which thr propessy ared
aml executs such insfruments as ahall be ecossaly i obtainingd such com- shall be conclusive prond of proper pppointment of the sinvcesass ¢
pensation, promptly upon beneliciary's revuest, 17 Trustee accepts f’ll:‘l tramd when thiy deed  Juh
At any time and from time to time upcn written requiest of bene- acknowledged is made a public record ax provided by law
ficiary, payment of its fees and presentation ot tivia decd and the note lor obligated to notily any party hereto of peoding sale umler anv other Jdeed of
endorsement (in cnse of full reconveyances, for cancellation), without allecting trust or ol any action or proceeding in which frantor, hepeficises
the liability ol any person lor the payment of the indebtedness, tristee niny

p or plat of said property: b)) jain in

16. For any reason permitted by law beneficiary may teons trme ta
PPOINt & SUCCEISOr 6F SuTTEMOrS 10 any fristee named herein or o any
o uccessor ltrustes appointed hereunder, Upon auch appointinent. art withont
conveyance to the successor trustes, the fatter shail b vestod wirh aff 4i9)s
powers and duties conferred upan any truster herein Naris ot ppyaimtesd

Trustee 15 mar

©or frustee
shall be a party unlese such action or proveeding jo hiought by teostee

NOTE: The Trust Deed Act pravides that the frustes hsraunder must be sither uh attotney, who s on adive mambar of the Orogan Late fuay
or savings and loan assnciation authorized 1o do business under the faws of Qregon ar tha United Stotes,

A barb st ronpany
preperty of this state, its subsidiaries, affiliates, agents or branches, or the United 5t

a Ntle insutance conpany aathe ed t, wslen s Ve v, el
Gtes or any cgency therec!,




The grantor covenants and agrees to and with the beneficia

ry and those claiming under him, that he is law-
fully seized in fee simple of said described real property and h

as a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Seller requests that a copy of any Notice of Default, and a copy of any
Notlce of Sale affect ng above degcribed proper malled to: Mr.% NMrs.
Harry C.Barte'is,gvﬁ(i‘ ﬁ Montana, %ort and, 83 53;253

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)* primarily for grantor’s personal, tamiiy, household or agricultu

(b) for an organization, or (even if grantor is a natural person) are
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneficiary shall
contract secured hereby, whether or not named as a beneticiary herein. In constru
masculine gender includes the feminine ard the neuter, and the singular numbe

IN WITNESS WHEREOF, said grantor has hereunto set his

their heirs, legatees, devisees, administrators, execu-
mean the holder and owner, including pledgee, of the
ing this deed and whenever the context so requires, the
1 includes the plural,

* IMPORTANT NOTICE: Delete, by lining out, v/hichever warranty {a) or (b) is
not applicable; if wamanty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lendi g Act and Regulation Z, the

, \
beneficiary MUST comply with the Act and Regulation by making required W o
dre

! fc:.-:;.‘s. Ki—:*:.«.«;[:/u_.f -

disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of o dwelling, use Slavens-Nass Form No. 1305 or equivalent;
if this instrument is NOT to bo o first lien, use Stovens-Ness Form No, 1306, or
equivalent, if complioncs with the Act not vequired, disregard this notice.

(1§ the signer of the above is o corporation,
use the form of ocknowledgment opposite.)

(ORS 93.490)

STATE OF OREGON, County of
, 49

STATE OF OREGON,

co’unty o! g ) . Cereaa, . PO .- P— PO
‘ bE(EM . Personally appeared ..
who, being duly sworn,

eacﬁ for hih:sél{ and not one {61 tbé other,' did say that tke former is the
president and that the latter is the
secretary of

and

and that the seal aitired to the
of sai

Before me:
(OFFICIAL

NotaryPubhc for Oreé‘on T SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligatiens have been paid.

, Trustee

1 evidences of in Y
herewith together with said trust deed) and to reconvey, without warranty,’ to the' p

estate now held by?you under the same. Mail reconveyance and documents to .

DATED: . | T T

» "Be‘r;eii;:iary

De not lote or desiroy this Trust Deed OR THE MOTE which it secures. Both must ba delivered to tha trustes fer

before yonte will be made.

e e e e

'ERUST DEED STATE OF OREGON

{FOPM No. #81)
STRVEHS-NESE Law PUB. CO.. PORTLAND, ORE.

§S.

County of ... Klamath
i I certify that the within instru-
M. C.. Landreth et ux . . ment was received for record on the
; MR day of  Janunry 1979 .
P SPACE NESERVED at. 2331, -o'clock P.M., und recorded
srantor . ror in book.. li=7Y on page 410
18 et ux RECORDER'S Use as file/reel number.. . GU59%
Record of Mortgages of said County.
Witness_my hand and seal of
" County affixed.

‘ B ﬂBy’eneh'ciary

AFTER RECORDING RETURN ToO

“y

Harry & Edythe Bartels | o e r:;hk
3711 N. Montana o : St
Portland, OR 97227

Titie

. i /-‘) Sy N .;
Fee $3.00 ﬁz{é-f«x'_%i’fg&i.r -




