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THIS TRUST DEED, made this 3xd. . day of cee JANVALY v 18 79, TR — S
......THOMAS.Q..MQRROW.AND.DRA.J-.MORRQW.,.Hnab.and..and..ﬁif.e.......“.

e e e it it s s s e e ..., 88 grantor, William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized and existing under the laws of the
United States, as bensficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oregon, described as:

Lot 9, Bleck 37, HOT SPRINGS ADDITION TO THE CITY OF KLPMATH FALLS,
in the County of Klamath, State of Oregon.

on
o

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, heraditaments, rents, issues, profits, water rights, easements or privileges row or
hereafter belonging to, derived from or in anywise appertaining to the above described premises. and all plumbing, fighting, heating, vent:
lating, air-conditioning, refrigerating, wataring and irrigation apparatus, equipment and fixtures, fogether with ol! awnings, venetian blinds, fioce
covering i place such as wali-to-wall carpeting and linoleum, shades and built-in appliances ncw or hereafter inctalled in or used in connection
with the sbove described’ premises, including all interast therein which the grantor has or may thkW:-%]ﬂéE s ‘Aﬁfﬁring
performence.of each agresment cf the granior herein contained and the payment of the sum of ED'AI\'KD"' s‘??gg il B
{8 334°00.OQ) Dollars, with interest therson according to the terms of a promissory nMen date ne:em pAyab!

beneficiary or_order_and mage by the grantor. pringigal and interest being payable in monthly instaliments of $.302.70
) February 5 78

e

C:"”""_"‘Ci";‘

Thia trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the bencficiary to the grantor or others
baving an {nterest in the above desctibed properiy, as may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed fs evidenced by
more than one note, the beneficlary may credit payments recelved by It upon

any of ssid notes or pert of any payment on one note and part on another,
as the beneficiary may elect.

acquisition of the property by the beneficiary sfter default, any balance rematning in the
reserve sccount shall be credited to the indebtedness, If any suthorized reserve account
for tixes, assesvments, insurance premiums and other charges 13 nat sufficlent st any
time for the payment uf such charges as they Lecome due, the grantor snall pay the
deflelt to the beneflelary upon demand, and if not fthin ten days after such demand
the beneficiary msy at its optton add the amount uch deff=tt 15 the prineipal of te
obligation secured herehy,

The grantor hereby covensnts to and with the trustee and the denetlclary-
bereln that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and adminlstrators shall warrant and defend his aaid title thereto
against the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according o the terms
thersof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property frce from all cocumbrances having pre.
cedence over this trust deed; to complete all buildings In courss of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restorc
promptly and in good workmarlike manner any bulldlng or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to lnspect sald pro erty at ail
times during construction; to replace any work or ‘materials unsa Iafactory to
beneficiary within fiftesn days safter written notice from beneficiary of such
fact; not to yeirove or destroy auy building or improv now or hereafter
constructed on said premises; to Zeep all buildings and {mprovements now or
herealter erected upon sald property In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and improvementa
now. or hereafter erected on sald premises continuously insured against loss
by fire or such other hazards as the beneflciary may from time to time require,
in a. sum not tess than the origloal principal sum of the note or obligation
secured by this trust deed, In 3 company or companies acceptable to the bene-

Should the grantor fail to keep any of the foregoing cuvinants, then the
beneficiary nay at ite option carry out the same, and ail ite expenditures there-
for shall draw interest at the rate specilicd in the note, shall be repaysble by
the grantor on demand snd shall he secured by the lirn of this trust deed. In
this connection, the beneficiary shall have the right in itz discretion to complete
aby improvements made cn said premises and alro to make such repairs to sald
property as in its scie discretion it may deem anecessary or advisable,

The grantor further agrees to comply with all laws, vrdinances, regulations,
covenants, conditions and restrictions affecting ssid property: to gay all costa,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred In conncction with or
in enforcing this obligation, and trustee's and sttorney's fees actually facurred;
to appear in and defend any actios or proceeding purpartiag to affect the secur
ity hereof or ihe rights or powera of the bene!iclary or trustee; and to pay ait
costs and expenses, including cost of evidence of title and atlorney's fees in a
reasonable sum to be flxed by the court,

in any such action er proceeding o
which the beneficiary ar trustee may npf

car and In any suit brought by bLene-
!dlcizry to foreclose this deed, and all sald sums shall he secured by this trust
ced.

The beneficlary will furnish to the grantor on written request therefor sr
anoual statement of sccount but shall not be ohifgated or required to furnish
any further statements of account.

ficlary, aad to dellver the original policy of insurance in correct form and with
approved loss paysble clause in favor of the bencficiary attached and with
%nmlum pald, to the principal place of business of the heneficiary at least
Iteen days fﬂot to. the effective date of nay sucth policy of insurance. It
said policy of insurance is not so tenderad, the Leneficiary may in {ts own
discretion obtain insurance for the berefit of the beneficiary, which insurance

shall be non-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of providing regularly far the prompt payment of all taxes,
assessments, and governmental charges levied or assessed agalnst the abose deseribed pro-
verty and insurance premium while the indebtedress sccured hereby is in excess of §0¢z
of the lesser of the original purchase price pald by the grentor at the time the inan was
made or the beneflclars’s origlnal appralsal value of the property st the time the ioan
was mace, grantor will pay to the Ueneliciary in additien to the monthly payments of
principal and interest payable under the terms of the noe or obligation secured hereby
on the date Installments on principal and Interest are payable an amount equal to 1 /19
of the taxes, asacssments, and wiher charges due and payalie with respect to sald nraperty
within sach guccending 13 months and atso 1798 of the mstranee promtut payable with
reshoct to wald property within eacl) succeading tree yemn winlln thls Tine Deed {e Iy
eftocl aad eatlmated whd dlicetod by the benellelary, Neneficlary shal) Pay tu the grantor
Interest on sald wmenwds at a gate bol lesd fhan the Klghest rate authwrised ta be patd
by banks an thelr vpen passbook aceounts mimis 3 /4 of 165, I such rate b ess than
467, the rate of Interest pald shall be 465, fnterest shall be computed on e average
monthly balance in the account and shall be

pald quarterly to the granter by crediting
to the escrow account the amount of the Inferest due.

While the grantor Is to pay any and all tanes, asscssmenty aml otber chaiges ledesd
or assessed against sald property, of any part thereof, hefurs the same begin to bear
Interest and zlso to pay premiums on ail tnsurance policied upon sald property, such pay-
meats are to be made through the beneflclary, as aforesald, The grantor herehy authorlzes
the beneficlary to puy any and ail taxes, assessments and other charges levled or imposed
against sald property in the amounts zs shown by the statements thereof furnished by the
collector of such taxey, nssessments or other charges, and to pay the Insurance premiums
in the amounts shown o the statements suhmitted by the insuranice carriers or their ey
resentatives and to withdraw the sums which may he roquited fram the ressrig acenunt,
if any, established for that purpose. The grantor agrees i 1o crent to hold the beneliziary
tesponsiible for failure to have any Insurance written or for any losy or damage growing
out of a defeet In any insurance policy, and the beneficiary hereby s authorized, in the
esent of any loss, to compromise and settle with any Insurance campany and to apply uny
such insurance receipts upon the obligations secured by this trust deed. In computing the
amount of the Indebtedness for payment and satisfactlon fan full or upon sale or other

It 1s mutuaily agreed that:

1. In the event that any portion or all of sald pmpcrti' ahall be taken
under the right of eminent domain or condemnation, the venefici shall have
the right to cominence, prosecute in ita own name, appear In or defend any sc-
tien ox;&lrocecdlngs. or to make any compromise or settlement In connection with
such taking and, if it so elects, to require that ril or any portion of the .money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay ail reasonable costs, expenaes snd aitorney's fees nccessarily pald
or incurred by the grantor In tucﬁ proceedings, shall be paid to the beneliciary
and applied by It first upon any reascnable costs ard expeases and ettorney’s
fees necessarily paid or incurred by the beneficlary In such proceedings, and the
balarnce applied upon the indebtedness secured herehy; and the grantor agrees,
at its own expense, 10 take such actions and exccute such instruments aa shell
be necessary in obtaining such compensation, promptly upon the beneliciary’s
request.

2. At any time and from time to time uron written 1
ficlary, payment of its fees and presentation of this deed an
dutsement (in case of full teconveyance, {or cancellztion), without aftecting the
liability of any pepsan far the payment of the fadebtednrss, the trustee may (a)
et T the mabing of any map or plal of aald property: (5) join to ranting
sny easeturnt or creating and restriction thereon, () join In any subordination
or other agrectent affecting thin deed or the llen or charge hereof; (3 teconvay,
without warranty, ali or An{ part of the propsriy, The grantee In any reconvey.
ance may be described ns the “person or porsons legally eniftled therrto™ and
the recitals therein of any matters or facts shall he concluslve proof of the

truthfulneas thereof, Trustee’s fees for any of the services In thls pariagraph
shall he $5.00.

3 As udditionsl necurity, grantor hereby atelgns to heneficiary during the
continuance of thexe trusts all renta, isnues, roynities and profits o the pro-
prrty alfeeted by thia deeit and of any personsl property located thereon. lﬁml
grantor shinll default In the payment of any Indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the ri ht W col-
lect sl guch rents, fssues, toyalties xnd profits earned prior to defauit ke they
become due and pazable. Upon any defauit by the grantor hereunder, the bete
ficiary msy at any time without notics, elthee in person, by agent or by a re
ceiver to bo aupofnted by a court, and without regard to the adequaer of any
securfty for ihe indehtednona herehy secured, entsr upon and take possession ¢f
sald property, or any part thereof, In its own uatme eus for or otherwise oulloct
the rents, {ssues and profits, including those past due and uepald, and apply
the same, less costs and expearcs of o&xentlon and collaction, inciuding resson.

able attorney’s fees, upor any indebtedness secured heredy, and in such order
as the bencliciary may dezerinine.

uest of the bece.
the note ftor en.
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4. The entering upon and taking possession of aald proporty, the collection aouncement st the thne mm'g the precoding poe emant. The trusies i
of such rents, fssues And profits or the procseds of fire and other insurance pol. deilver to the purch in form es requ) by law, comveying the
{cles or oomrennuon or awards for nn{ taking or damaga of ths property, and  perty g fold, but without Any Covenant or warranty, Xpress or implied
the application or release thereof, as a oresald, shall not cure or walvo any (e- recitala {n the deed of By riatters or facts shall conclosive proot of
tault ‘or notice of default hercunder or invalidate sny act dome pursuant to truthfulness thereof. Any person, cxcluding ths trustee but Including the grantor
such notice, and the peneficiary, may purchase at the sale.

y eale or con. 9. When the Trustee the powers provided hereln, the
bencliciary on a trusiee shall apply the 3tee’s sale as follows:
the purchaser as the expenses of the
oan applicant and shal} Pay bLeneficiary reasonable charge vy th

trust deed. (3} ro all
loterests of ¢ trustce in the trust Interests appear in the
6. Time order of their priority.  (4) The surplus, m{& to the grantor of the trust
grantor in ga deed or to his suceessor In interest entitled such surpjue,
agreement
wmediately due and

18. For any reason permitied by law, the beneficiary may from time 1o
and election to sel the trust property, time appoint a SUCCessor or succeszors to any trustee named herein,
duly filed for record. Upon delivery of sald notice of default and election to sell, Surcessor tryrtee appointed hereunder. Upon such a
the beneficiary shall deposit with the trustee this trust deed aud all promissory veyance to the ¢
notes and documents evidencing expenditures secured hereby, whereupen the snd dutles conferred ugm
trustees shall fix the time and place of sale and glve notice thercot ny then such appoiutmert
required by law, by the hensficj ¥y Containing reference o this trust deed ang its place of

recard, which, when recorded it the office of the county clerk of recorder of the
After default and any time prior to five days before the date net county or counties in which the property is situated, shall be conclusive proof of
Trustee for the Trustee's sale, the grantor or other person so Proper appointment of the uccessor {rugtee,
ed may pay the entire amount then due under this trust deed and
Igations secureq thereb (including costs ang expenses actuaily incurred 1. Trustee accepta this trust when this deed, duly executed and acknow-
reing the terms of tge obligation and trustee's and attorney’s fees ledied is made a public record, as The trustee js not ohligated
ing $50.00 each) other than such portion of the principal as would 4 4 ¥ other deed of trust or of
oot then b2 due had no default cccurred and thereby cure the default, v ¥ grantor, beneflcinry or trustee shali be
. such oction or proceeding |s brought by the trustee,
8. After the lapsc of such time as mag then be required by law foliowing
the recordation of .seld notice of default an giving of sald notice of aale, the 12, Thin deed applies to, the Lenefit cf, and biade all partien
tee thall sell ppid pro! y at the time ang Sereto, their heirs, Jogatees d administrators, executors
of sale, either as £ wh o Or.Yor separate Dbarcels, h h
, &t L3

i 9 & bighest by 4 b fn lawied niﬁsi{,’ns. ! i “beneficia; | mean the holder and owner, including
termige; st.publie- gliest bidder for cash, awfui mcney o pledgee, o
Unitad SN Taa: uble.;gu;fu& h

erti

the note secured hevehy, whether or not named gs p heneticlary
fae of. sale, Trustee may postpone sale of all or crein. In construing this deed and ‘whenever the context so requires, the mns,
u{tb‘o.ralqg of yaid, public annsuncement st such time and plase of
sal ~{ro;

culine gender includes the feminine and for neuter, angd the singulur number in.
én time tajuln&’thergnfur may postpone the sple by puble an. eludes the plural,

., s B

w s =" :
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. said grantor hag hereunto set hig hand and sedl the day and year Hrst above written.

A s O Maguens - GEAD
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THIS IS TO CERTIFY that on this.. .5 day of ... January sty 19.79 ., botore me, the undorsigned, a
Notary Public in and for said county and s, personally aspeared the within named ...

N,MQ-.MQRRQH_JM._DEBBA“LHQRRQ‘LW.Hnﬂhg_n_é.iﬂﬂmﬂi.f«e._._
to me porgonally known to be the identical individual 8. named in and who axecuted the f
.g‘hey...executed the same freely m;d voluntarily for the uses and purpeses therein oXpre

IN TESTIMONY WHEREOF, 1 have hereuntc

\-,‘.;‘-41
-

otegoing instrument and acknowt
ssod,

st my hand and affixed my notarial seal the doy and year iust above writlen.

%ﬁ.t/{‘/{ ,fét-/ﬁd/dfpi /L- e

Notary Pulblic for Cregon .
Bl 2155

My commission expires:
iy 4
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STATE Ot OREGON
County of . Klamath  § S

I certify that the within instrument
was recsived lor record on the 4th
day of . _ January ey 1879,

oo uss Tis at..3331 o'clock ~PM., and recorded
FOR ;!ECORDING in book M"79 —on page Alh
Grantor

LABEL N coun. Record of Mortyages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS uszo.)

Witness m hand and ! of Count
AND LOAN ASSOCIATION affived. Y I seal of County

Beneficiary
Aler Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

Byt
Fee $6.00

. REQUEST FOR FULL RECONVEYANCE

To bs used only when obligationa have been pald.

T0: William Sisemore, _____ s Trusteo

The ﬁn‘derslqned Is the legal owner and holder of all indebtedness secured by the forogoing trust deed. Al sums secured by said trust dead
have been fully paid and satlstied. You hereby ars diracted, on payment fo you of any dor the terms cf said trust deed or
pursuant to siatute, to cance] all evidences of indebtedness secured by said trust desd { th together with saic
trust deed) and to reconvey, without warranty, to the partles designated by

the torms @state now held by you under the
same,

Klamoth Firet Federa! Savings & Loan Acociation, Beneficiary




