THE MORTGAGOR,

.............. FRANKLIN W. ELZNER AND JEAN FP?NFR,.HUSBANDMANDNNIEEWMWWW.W
mortgages to the STATE OF GREGON, represented and acting by the Director of Veteran
ing described real property located in the State of Oregon and County of ..Klamath :

Lots. 1 and 2, WEST PARK.ADDITION IN THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon, ~ =

together with the tenements, ghts, privileges, and a‘ppurtenances Including roads and easements used in connection
with the premises; d fixtures; furnace and heating system, Wwater heaters, ifuel storage recepiacles: plumbing,
ventilating, water a ; ficreens, doors; window shades and blinds, shutters; cabinets, bufit-ins, linoleums and floor
coverings, built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freezers, ishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or tim, eI NOw growing or heresfter planted or growing thereon; and any
replacements of any one or more of the foregoing Items, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged propexty; .

to secure ihe payment of ijteen Thousand and nO/]00""""“'""""“""‘;"-“""'"‘"-'_""_f,'_ Dollars

(316;000-00“‘"‘7‘, and interest thereon, and as additional security for an giixti.u obligation upon which there is a balance

owing o .FOUrteen Thousand Six. Hundred Sixty Four and 6171007 s == pouars (314,664,61,

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON: .
mSJxteenthousandmandmnoxlﬂﬂ--—----—-—-—--«--«

interest from the date of initial disburtement by the State of Oregon, at the rate of
Fourteen. Thousand._Six _Hundned,_,s,ix,tymfoug:___

mmones, with

of Oregon, at the rate of [AnLmmmmSsaanes percent per annum,
pursuant to ORS 407.072,

principal and interest to be paid in lawtul money of the United States at the office of the Director of Veterans’' Affairs

in Salem, Oregon, as foliows: $165‘00'!HFH-!--FH on or before Mar!(‘ h.] . 1 97Q~ EREmTRTmm S —am . and
8165‘000¥1the1st0 ..... each...month,namn.nn!r.m.!v.m‘—\hereaﬂer. plus Onentwelfthof-sn"— mumenmm

the ad valorem taxes for each successive year on the premises described in the mun%age. and continuing until the ful
amount of the {ercipal. interest and advances shall be fully paid, such Peyments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before ...Fehnuanyu..]..,A...z‘oggn,ﬂ.’e.e.z!.ﬂ.-saﬂ',:n.r.aHm..—.‘rﬂ.wnnn..

n th ownership of the premises or an}' part thereof,” I will continue to be iiable for payment
Interest as prescribed by ORS 407.070 from date of such transfer.

This note i3 secured by a mortgage, the terms of Wwhich are madgy a part hereof.

Dated atK]lamath. Falle 5 ﬂrngnn AL A/%M

. i . Elzne# -

. page 2331 Klamath

sy MOTtZage Records for .
County, Oregon, which was given (o secure ‘the pnymeng of a note in the amuunt of ;18;500‘00“

= and this mortgage is also given
as security for an additiona} advance 'L-\ the amount of 316.000.00

- together with the balance of indebtedness covered by the
previous note, and the new note is ‘avidence of the antire {ndebtedness.

The mortgagor covenants that he owns the premises in fea simple, har good right to mor:fa‘o nmd. that the promises are free
from encumbrance, that he will warrant and detend vame forever nrnln:l the clatme and demands af &ll persona whemsvever, ang (his
covenant shall not be extinguished by foreclosure, but shall Tun with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and mone&s secured hcreby;

. Not to permit the buildings to become vacant ar unoccupled: not to permit the reraovai or Cemolishment of any buildings or im.
pbrovements now or hereafter existin 1 to keep same in food repalr; to complate all construction within @ reasonabie time in
accordance with &ny agreemernt ma 3

hetween the partles hereto;
. Not to permit the cutting or removal of any timber except for his own domestic use;
. Not to permit the use of the premises for any objectionabie or unlawful purpose;
.- Not to permit any tax, 1it, lien, eor brance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed against the premisss and 24d same
advances-to bear interest as provided in the note;

To keep all buildings unceasingly insursd during the term of the mortgage, against loss bz’)!kre and
campany or companles and in such an Amount as thall he ratistactory to the mort geg, t with the mortgagee all such
Pollcich with receipts showing payment In full of aj} premiuma; all “siuch e Mhell be made payable to the moriguges;
nsurance shall be kept in force by the mortgagor in case of forecloxure until the period of redemption expires;

net to commit or suffer any waste;

to the principel, each of the

suth other hazards in such




3 Mortgagee shall be entitled -fo. all: compensation - and {damages received under right.of eminent domain, or for an security volun-
tarily released, same to.be applied upon: the. indebtedness; - o ﬂg o v Y

- Not to lease or rent the premises, or.any part of same, without written t of the mor

.

.. To promptly notify mortgagee in. writing of a transfer of ownership of the premises or &ny part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser. shzll pay interest

as prescribed by ORS 407.070 on
ail payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortﬁ’agee mag', at his option, in case of default of the mortgagor, rform same in whole or in part and all expenditures
made in so deing inclu ing the emPloyment of an attomeg to secure compliance with the terms of the mortgage or the note shall
draw finterest at the rate provided ‘In the note and all suc) expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mertgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for ’purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and bayablz without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to eyercise any options herein set forth will not constitute a waiver of any right artsing from a
breach of the covenants, - .

In case forecl e is cor d. the mortgagor shali be liable for the cost of a titie search, attorney fees, and all other costs
Incurred in connecticn with such foreclosure,

Upon t] 3 i | e mortgage. the niortgagee shall have the right to enter the premises. take possession.
collect the rents, iss i

d apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the:right to the appoin! ‘Teceiver to collect samie, - B

The! 2ovenants and agreements heteln shall extend to and be binding upon the heirs, executors, administrotors, successors and

assigns of the respective parties hereto,

It is distinctly u:xdérsf.oﬁcl and . agreed that this note and mori:aﬁ: are sub&ect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments ereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' A!{airs pursuant to the provisions of ORS 407.020.

WORbS: The niasctillne shall be ‘deemed to iﬁcldde the feminin
applicable herein.

e. and ihe singular the piunl where such connotations are

(Seal)

(Seal)

{Seal)

| . Acxowtzbevent

County of ..

: Beltore‘ me a 'I‘;ikovt’ary‘lv’ubil»‘c. pﬁrsonal!y appeared the within nared F,.r.anklin.....&l..mElzne,r ...an.d...J.ean -Elzner

» his wife :and apkx;owledggd tmﬂmtmm to be CAELL...

act'and deed. .

WITNESS my hand and official seal the day and vear last above written,

ssion. Expires,

My Comrission expires

MORTGAGE

TO Department of Veterans’ Alfairs

L-..P0OB026 ..

FROM

STATE OF OREGON,

) 38.
County of Klamath %

k certify that the within was recelved and duly recorded by me in

... Page .25, on the "5l'th day of .. OIR

" ““_' = 3 ’%% r"Deputy.

!
‘{lama ... County Records, Book of Mortgages,

s County . . . ..,.Xilamath“ .

S

Flled oo JEOUATY B9 197D, it Octock D538

Klamath Fells, Oregofi . o .0 IR R
After recording retgm to: ’
DEPARTMENT-OF VETERANS' AFFAIRS -
‘General Services Bullding | .
: -Salem, Oregon'a7310,"

JFarm Le4-A (Rev, 6-72)




