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MARK A. SMITH AND ROSE M. SMITH. Husband and Wife . .

|
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing :
under the laws of the United States, hereisafter cailed "Mortgagee,” the following described real property, situated in K. m&t‘%l:

County, State of Oregon, and all interest or estate therein that the mortgagor may hareafter acquire, together with the income,
rents and profits thereof, towit:

A tract of land situated in the SEINW} of Section 9, Township 39 South
Range 10 East of the Willamette Meridian, in the County of Klamath,
State of COregon, more particularly descrived as follows:

Beginning at a point on the East right of way line of Pine Grove Road,
_said point being North 89° 54' East 30.00 feet and North 00° 06' 00" H
—Fast 491.28 feet from the center west 1/16 corner (Southwest corner of 5
~-said SEINWl) of said Section 9; thence continuing Worth 00° 06°' 00" East,
—along said right of way line, 200.64 feet; thence leaving said right of way
. 1ine, South 89° 13' Bast 222.69 feet; thence South 00° 52°' 00" West

200.95 feet; thence North 89° 08' 00" West (North 89° 18° West by Deed
Volume M-76 at page 4147, as recorded in the Klamath County Deed Records)
;?20.00 feet to the poini of beginning. See reverse ide&e

together with all rights, easements or privileges now or hereafter belonging to, derived from Sr in anywise apper in?ng to

c+3 above described premises, and all plumbing, lighting, heating, venlilating, air-conditioning, refrigerating, watering and
== jrrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor cavering in plece such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in- :
stailed in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure i
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable in ] L
P

4th day of July, 1978 and the 4th day of Janugﬁg, hg,_..p;:._im:.ibal \
balance plus interest due on or before 18 c%m from date. 19..ccees

and to secure the payment of such additional meney, if any, as may be Joaned hereafter by the mortgagee to the mortgayor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than cne note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mertgagee may elect.

The mortgagor covenants that he will keop the buildings now o: hereaiter orected on said morigoged property continuously insured
against loss by fire or other hazards, In such companies as the mortgagee may direct, In an amount not less than the face of thiy mortgage,
with loss pc:%c‘x le first fo the morigagee io the full amount of said indebtedness and then to the morigagor; all policies 1o Le held by ths
mortgages. e morigugor hereby assigns to the morigageo all right in ali pohcies af insurance carried upon said proper! and in case of
‘oss or demage to the property insured, ihe mostgagor_hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thevcot as may Dbe necessary, in payment of said indebtednest. In tha event of loreclosure all right
of 1:}‘;1@ morigagor in all policies then in force shall pass to the mortgageo thereby giving zaid mortgagea the 7ight 1o assign ond tramsler sotd
policies.

The moitgagor further ¢ ts that the bullding or bulldi now on or hereafter erected upan sall premises il be bept In good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete ail bulldings In eourse of construction o hereafter cunstructed thereon within xix
months from the date hereaf or the date construction Is hercafter commenced. The mortgagor agrees to pay. when due, all taxes, assessments, and charges of every kind
levied or assessed against said premises, or upon this marigage or the note and-or the indebtedness which it secures or any transactions in connection therewith or any other
Men which may be ndjudged to be prior to the len of this mortgage or which becomes a prior llen by operation of law: und to pay premiums on any life insurance policy
which may be assigned as further security to mortgagee; that for the purpose of providitg regularly for the prompt payment of all taxes, assessmeuts and governmental
charges levied or nssessed against the mortgaged property and insurance premiums while any part of the indebtedness secured hereby remaing unpald, mortgager will
pay to the mortgagee on (he date Installments sa princlpal and interest nre payable 4n amennt equal to 1712 of wald rearly charees, Noointerest <hall be pald mor-
tgagor on sald amount, and suid amounts are hereliy pludged to mortgagee ax additional recurlly fur the payment of this martgage amkd the note herehy seented.

Should the mortzagor fall to keep any of the forezolng covenunts, then the martgagee may perform thew, without salving any other right or remedy hereln ghen for
any such breach; and zll expenditures in that behulf shall be secured Ly this mortgage and shalt bear biterest fn secordance with the terms of & certaln premissory ntiote of
cven dute herewith and be repayable by the mortgagor on demand.

In case of defoult in the payment of any installman? of said debt, or of a breach of any of the covenants herein or contained in the
application for loan exacuted by the mcrtgagor, then the entire debt hereby socurad shall, at the martgagee’'s option, become immediately

due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortjagee a reasonable sum as attornays fees in any sult which the mertgagee defends or prosecuter ic
protect the len hareof or to foreclose this mortgage; and” shall pay the costs ond disbursements allowed by  law and shall patwf tha cost of
searching records and abstracting eame; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
getion to foreclose this mortgage or at any iime while such proceeding is pending, the mortgages, writhout notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, tents and profits therefrom.

Tha mortgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be pald by the scle
of sald property.

Words used in this mortgage in the present tonse shall include the future tense; and in the masculine shall include the feminina and
aeuter genders; and in the singular shidl include the plural; and in the plural ahall include the singular.

Each of the cov ts and agre t herein shall be binding upon all successors in interest of each of the merigagors, and each
shall inuro o the benefit of any successors In interest of the morigages.

Datad aixlamath Fall 8Dregon, this 4th sz day o ... DAAXY..... eresmaseny 10..29
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STATE OF OREGON ‘ /
oy
County oKlamath e

THIS CERTIFIES, that on this ... # e ABY O L e TARLUBIIY v romimr o rssns s s sty

A. D, 1919...., hefore me, the undersigned, Notary Publle jor said state personally appeared tha within ramed
MARK A. SMITH AND ROSE M. SMITH, Hushand and Wife

" Gt ey,

. kn%'vl{.n 4o bé'-the identical personil... described in ond who exscuted the within inatrument and acknowledged to moe that tuhe!
N Qd- ma,'hh_ly and voluntanily for the purposes therein axpreasad.
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KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OF OREGON ¢
County of .:Em.dm.g:!muu

Filed for record at the request of mortgagee ou

u»k....u.m..,.amac»uu past.. 10 . o.&Onx..:.L&.Z.

and recorded in CQ_;I‘Nw ....... of Mortgages.
vmmn..‘....N...MM .................... Records of said County
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AND LOAN ASSOCIATION
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