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THIS MORTGAGE, Made this. ... .. Ot

o_— 470 &

Herbert R.. .Rarvett Mortgagor,
to

. . . Mortgagee,
Seven thcusand five hundred and

Dollars, to kim paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in Klamath County, State of Oregon, bounded and described as foliows, to-wit:

Lot 3, in .Block 9, TRACT 1025, WINCHESTER, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, heredit, ts and appurt thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or apportain, and the rents, issues and profits th

» erefrom, and any an< all fixtures upon said premises
at the time of the execution of this mortgdae or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagoe, his heirs, executors, adminis-
trators and assigns forever.

_This mortgage ic_intended to securo the payment of

promissory note , of wiich fifollowing is u substantial coov:
7,500.00. - _Klamath Falls, Oregon - 'danuary 5

I (or if more than one maker) we, jointly and severaily, promise to pay to the order of
and Nanc Phillips

19 Y

“Meuntain Title Tompany e
at .. 407 Main-Street,-Kiamath Falls, Oregon 97601

with interest thereon at the rate of . 8.00Q. . percent per annum {rom until paid, payable in

A installments of not less than § ... . 100.00 in any one payment; interest shall be paid mOnthly and
::rgg\:di:dl ,f:_ the minimum payments above required; the first payment to be made on the . 5tk . . day of February

19 9 , and a like payment on the Sth veire. ....day of . mo,n“-.’h o thereafter, until the whole sum, principal and
interest has been paid; il any of said [1stallments is not so paid, all principal and interest to become immediately due and coliectible at the
option of the holder of this ncte. It this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney's lees and collection costs, even though no suit or nction is liled herson; however, if a suit or an action is filed, the

smount of such reasonable attorney's fees shall be fixed by the couri, ay courts in which the suit or action, including any appeal therein,
is iried, heard or decided.

* Sirike words noi opplicoble.

AL
Hexrbert R. Barrett

The date of rnaturit of .the debt secured by this_mortgage is the date on which the last sche:'~d principal ment becormes
due, to-wit: anuagy 4 19 gg ¢ : ' ’ 7 e

The mortgagor warrants that the proceeds of the loan represented by the above described nwote and this morsgage are
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (sea Important Notice below),

(b) for an organization, (even if mortgagor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This mortgage is inferior, secondary and made subject to a prior mortgage on the above descrived rez! estate made by
Boyd H. Phi |

o State Department of Veterans Affairs o ...dated January 14
19 77, and recorded in the mortgage records of the above named county in beok M77 , at page 767 thereof, or as

Lile numbor . eoel number (indicate which), terelence to said mortgage records
horeby belng made; the said Hent mortdage was given to sevine a nofe tor the principal sum of § 24 “"‘”-00
principal balance thereoi on the date of the execution of this instruvient is §

to . December 5.

simply *first mortgage”.

. the unpand
24, 647,88 and bo mire, interest thereon s pad
., 19 T8.; said prior mactgage and the obligations secured thereby hereinalter, for breviev. are called

The mortgsgor covenants to and with the mortgages, his heirs, executors, administeatore and nassigns, that he is lawfully seized
in les simpie of said premises; that the same are lree from all encumbrances excopt aaid lirst morégade and further sxcept

and that he will warrant and forever defond the same against ail persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgnge as well as the note secured hereby . prinvipal
and interest, according to the terms thereol; that while any part of the note secured horeby temains napeid e will pay 277 taves, assess
ments and other charges of every nature which may be levied or ussessed aguinat anid praperts, oo (R mwtgage s 28 poes sevired
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisly any ars il ifens or
encumbrances that are or may become liens on ihe premises uc any part theroof superior to the lien of this mortgage: that he will keep
the buildings now on or which hereaiter may be erected on the said premises continuousiy insured against loss or damage by fire
i . .

U g ——
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n & company
first to the holder of the aaid first mortgage; second, to the more
gagee named herein anag then to the mortgagor as their respective intorests muay appear; all policies of insurnnce shuall bo delivered to

the holder of the said Fiest mortguge as soon as insured and a certiticate of insurance executed by the company in which said insurance
is written, showing the amount of snid coverage, shall be delivered ta the mortgages saned in this instrament. Now il the sortgago
shall dail for anv season to procure any such insurance and to deliver said policies as aforesaid at least tilteen days prior to the expira
tion of any policy of insurance now or hereafter placed on said huildings, the mortgagee may procure the same at mortgagor's experse.
that the mortgagor will keep the buildings and improvements on said premises in goed repair and will not commit or sutfer any waste
of said premises. In the event any personal property is part ol the security for this mortgage, then at the request of the mortgagee. the
maortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code
form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as wel! as the cost of
searches made by filing oflicers or searching agencies as may be deemed desirable by the mortgagee.

Now, theretore, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay all obligations secured bt
said first mortgade as well as the note secured hereby according to its terms, thiz conveyance shall ba void, Eut otherwise shail remarn
in full force as a mortgage to secure the performance of all of said covenants and the paymonts of the note secured hernby: it being
agreed that a lailure to perform any covenant herein, or il u proceedivg ol any kind be taken to foreclese any lien on said premises or
anv part thercof, the mortgagee shall have the ogtion to declare the whole amount unpaid on said note or on this mortgage at once due
and payable. and this mortdage may be loreclosed at any time thereafter. And if the mortdagor shall fail to pav any taxes or charges
or any lien, encumbrance or insurance premium as above provided for. or tail to do or perform anything required of him by said fiesr
rnortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts regaired of
the mortgagor under said first mortgage; and any payvient so made. together with the cost of such performance shall be added to and
hecome a part of the debt secured by this mortgage, and shall bear interest 2t the same rate as the note secured hereby without waiver
howover, of any right arising to the mortgagee fcr breach of covenant. And this mortgage may be logeclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclase this mortgage, the mortgagor agrees to pay all reasonabls costs incurred bv
the mortdagee for title reports and title search, all statutory costs and disbursements and such further sum as the irial court mav
adjudge 1easonable as plaintifi's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's lees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Euach and all of the covenants and agreements herein contained shall apply to and bind the Lsirs, executors, administrators and
assigns of said mortgagor and of eaid mortgagee respectively.

In case suit or action is commenced to foreclose this mcrigage, ihe Court may, upon motion of the mortgages, appoint a roceiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure. and apply the same, afier first
deducting all of said receiver’s proper charges and expenses, to the paymant of the amount due urder this mortgage.

In construing this mortgage, it is understood that the mor!gagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and

that generally all gramatical changes shall be made. assumed and implied tn make the provisions hereot apply equmlly to <orporations
and to individuals.

and_such other hasards as the mortga ce may from titme to tirie

tequite, in an amount not less than §
or rnmpamm ac u~ptnble to the mortgagee herein, with loss payable,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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*IMPORTANT NOTICE: Delete, by lining out, whichaver waranty
(a) or {b} is not applicable. If warranty (a) Is applicable and it
the morigages is a credilor, as such word is defined in the Truth-
in-lending Ac¢! and Regulation Z, the morigagee MUST comply
with the Act and Regulation by moking required discicsures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

County of ... . Klamath

BE IT REMEMBERED, That on this >} day of . January L 19 79

before me, the undersigned, a notary public in and for said county and state, personally appeared. the wrthm namcd
Herbert R. Barrett

known to me to be the identical individual described in and who executed the mﬂun mstrumpnt and acAnow.’
edged to me that his executed the same freely and voluntarily.

-

I have hereunto sét my hand nnd uﬂued
the day and yea Iasx‘ above wriéten.

Notary Public for Oréﬁ(m -
My Commission expires
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‘SECOND o " STATE OF OREGON,
MORTGAGE County of.. Klamath

I certify that the within instru-
(PORM Ne. %29) ment was received for record on the
Lo A M BRACK HEBERVED 5th. day of. January 10
von at. 3318 ()(ID('k P'M., nnd recmded
- in book. M9 onf% 7 or ns
tECORLER B b
tile/reel nuraber 1%
Reccrd of Mortdeges of ua:d (ounn
Witnews my hend and seal of
County aftixe!.

»
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AFTER RECORDING RETURN TO PES CIRTTRORE PR .
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