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THIS TRUST DEED, made this.. . 27th 4. .. ) v, 19 18 between
JOén G . ‘o_ug_hton, anandra G.Houghton . e - as Grantor.
Transamerica Tj Te Tns, Co. e e o

ns. s s
SOTHYBLLEYSTATEBANG 77 L o
WITNESSETH:

(i?(ﬁar;ﬁca)%?x;rrevocably grants, bargains, sells and. conveys to trustee in trust, bwith power of sale, the

property
+.....County, Oregon, described as:

Lot #3, Block #7, 2nd addition to Winema Gardens, K'!amath,Coi.':hty, State 6f Oregon

iogether with all and singular the tenemenss, hereditanients and appurtenances and all other rights thereunto belonging or in anviise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estato,

FOR THE PURPOSE OF SCCURING PERFORMANCE of each agre
and 56/100% * * x x *

’ . . < v ... Dollars, with interest
thereon according to the ferins of a promissory note of sve r order aad made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable T I, | -] A .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of 5ni§ note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becotne immediately due and payable,

The above dascribed rea) property is not currently used

To protect the security of this trust deed, grantor agrees: (a) consent to the making of an
1. To protect, preserve and maintain said property in good condition granting ary ng ary restriction thereon: tc) join

and repair; not to remove or lish any buildi & or impr At thereon; subordination or ather adreement allecting this deed or the i

not to commit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part of the property.

To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may be described as the Uperson or  persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts zhall
destroyed thereon, and pay when due all costs incurred therelor, be qonclu:u’e. proof of the truthiulness thereol. Trustec's fees for any of the

3. To cornply with all laws, ordinances, regdulations, covenants, condi-  Services mentianed in this paragraph shall be nat Jess than 85
tions and . restrictions alfecting said praperty; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneticiary may at amy
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a recorver g be ap-
cial Code as .the berieliclary. may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
propes public -ollice or oificss, as well as the cost of all lien searches made  the indebtednass Merchy secured, enter upon and take posseasion of said progs.
by filing officers or “searchipgd -agencies as may be deemed desirable by the ety or any part thereol, in it own name suc o otherwise collect the ronts,
berirficiary, A issues and prolity. including those past due and unpaid, and apply the e,
e . To provide and continuously maintain insurance on the buildings lesa costs and expenses o! operation and collection, inchuding reason hle attor-
. fow or he.nnlﬁr erected on the waid premises against loss or damage by fire ney's fees upon any irdebtedness secured bereby, and in uch order as brne-
Jrand ‘such ather harzards as the beneliciary may from time to time require, .in liciary may determine,
. anamount not less than $.. e Sl Cwritten in 11, The entering upon and taking possession of said pioperty, the
: cw}rpamcs acceptable to the beneticiary, with foss oayable to the latter; all  collection ol such rents, issues and prolits, or the procecds of fire and other
polic rered to the beneliciary as soon as nsured; insurance policies or compensation or awards lor any faking or damage of the
praperty, and the application or refease thereof as aforesaid. shall not cure or
waive any defauit or notice of default hereunder or invalidate any act dane
pursuant to such notice,
? . Pro N Jg 12, Upon detault by grantor in payment of any indebiedness secured
collected: undrr-qny “ ot} . en, hereby or in his performance of any agreement hereunder, the beneliciay nuy
ciary upop, qnx,l_ndc_ ¢ 52 here. 3 eliciary declare &1l sums secured hereby iminediately due gnd pavable. In such an vvent
may’ Hejormine, or at ‘option ol beneliciary ’h:Z e amlnt so collected, or and il the above describec reanl property ic curiently sused for adricultueal,
any parf “thereol, may be relenzed o drantor. Such application or relenss ahall  yinier or Rrazing purposes, the beneliziary may proceed (0 foreclnse this frust
not cure or wafve any dellull'or notice of default hereunder ar invalidate any deed in equity, ax a mortgade in the manner provided by law for Mo tiage
act dons pursuant fo such notice, . . foreclosures. However il said 1eal property is net o currentiy wused, the Lepo.
5. To keep said premises Iree {rom ‘70"-“"“7’"5" lens and fo pay all liciary at his election may proceed to foreclose thic trust desd in equity as a
¢axes, assessments and other charges that may be levied or assessed YPon Of  mortgage or direct the trustee to foreclose this trust dead by advertisement
Adainst said property before any part ol such tazes, felyerments and other  and sple. In the latter esent fhe beneliciary or the trustee shall execute amd
charges become past due or d"""qu'{"‘ and prompily deliver receipty therelcr cause fo be recordrd his written notice ot defauit and his election to el the
to bC‘"l‘l.'C""}'-' should the grantor fail to make payment of any taxes, asscys- snid described real property to satisty the obligations secured heteby, where.
menis, insurance premiums, liens or other charfes payable by Arantor, either upon the trustee shall fix the time and place of sule, give notice theronl as then
by direct payment or b)’,If’OV"I'"!? b“"'-‘f'C""Y With funds with which to required by law and proceed to foreclose this trust decd in the manaer pro-
make such payment, bcnel]cmry may, at its option., make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, 'V"h_'."l,““‘ at the rate set lorth in the note secured 13. Should the beneficiury elect to foreclose by adverticenient and «ale
hereby, together with the obligations described in paragraphs 6 and 7 of this then after delault at any time prior to live days Lefore the date set hv the
trust deed. shall be added to and become a part of the debt secured by this  fructee for the trustee’s’ sale, the granior or othes persnn so privileged by
trust deed, without waiver of any rights arising Irom breach of any of the ORS 85.760, may pay to the beneficiary or his successors in nterest, respec-
covenans hereol and for such paymonts, wth Interest as aforesaid, the prop- tively, the entire amount then due under the termis of the trust deed and. the
erty hereinbelore described, as’ well as the grantor, shall be I,’O",’,’d to the obligation secured therchy (including costs and cxpenses actually incurred in
same extent that they are bound for the payment of the obligaiion herein i the obligation and trus« N P tees not ey
described, and all such payments shall be immediately due and payable with- . arth incipal as would not then
out notice, and ths nonpayment thereot shall, at the option of the beneticiary, ) occurred, and thereby cure (he default, in which ryent
render all sums secured by '_}"’ frust deed in proceedinds shall e dismissed by the trustee,
constitute a breach of this trust deed. . . . 14. Otherwice, the sale shall be held an the date and at the tionwe amd
- To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustec miay <ell said rroperts either
of title search as well as the other coste and expenses of the trustee incurred in one parcel’ or in separate narcels and shall sell the parcel or parcets
in connection with or in enforcing this obligation and trustec’s and attorney’s auction to the highest bidder for cash, payable at the time of sale Tinces
fees actually incurred. . . . shall deliver to the purchaser’ its deed in form as required by fasw conveyving
7. To appcar in and delend any Action or ”"‘x"’d.'"“ purporting o 50 property 80 sold, but without any covenant or WATFANIY. prpirens or i
allect the security rights or powers of beoeliciary or trustee; and in sl oied. The recitals in the deed of any matters of lact <hall be conclusive proot
oction or proceeding in which the l?em-l:cmry or trustee may appear, 1"‘?’“‘"."4 of the truthtulness therenf. Any person, excluding thr frosiee hat ineluding
any suit for the loreclosure of tkis deed, to pay all costs and capenses, in- the grantor and beneliciary. may purchase at the e,
cluding evidence oi_title nnd the beneliciary's or frustee’s wrtorney’s feer: the 15 When trustee ‘sells pursirant to the rowers provided herein, trigstee
amount of attorney's fees mentioned in this paragraph 7 in all canes shall be  p apply the procesds of sale 1o pavment ol (1) the experises of sale. in
lixed by the trial court and in the event (.‘I. an vppeal lr(m‘l any judgment or cluding the compensation of the ttustes and a reasonable vharge v frusiee s
deceee of the trial court, fdrantor furthe: agreex pov such sn av the ap. atlotney, (1) (i the obligation secured hy the traad deed, (00t all jeerenne
pellate court shall adjudge reasonable ax the benehiciary's or trusten's arfor. having eecorded liens submequent (o the Iterest ol the frustes 1oty touee
ney's oo on such appeal, deed ax their interests may sppear in the cudes of then PO A 4 (Re
It is mutually ngreod that: rerplis, i oany, to the Beantor of fo Ry eupcoreor g infereat cottitlond 1o oon b
& Ta the svent that any nortion ur all of aad ntopesty shall he pakon a0t phria
tenfer the right ol enmiinent domain or condemnation, bennhiciary shall have the
right, it it so clocts, to require that all or any portion of the manies pavable time
as compenxation for such taking, which are i escesy of the amount tequired
to pay all reasonable costs, expenses and attorney's foes necessarily  paid or
incurred by drantor in such procecdings, shall L paid to heneticiary  anid powers amd dutien conlerred Hpon any (rastee heren pagiet or appointed
applied by it lirst upon any reasonable costs and cxpenses wed stloraey's feps, heteunder. Each surh appaintient and aibhatitetion shall be noads by wertten
both in the trial and appellate courts, necessarily paid or incurred by Depe. imttament executed by benef; By, eontaming refetence  to thes trist ddeed
ficiary in such proceedings, and the balance appliod tpon the indebtedness andd ite place of tecond, which, when teconded in the office of the Couney
secured hereby; and grantor aprees, al its own expense, o take such actions Cletk o Recarder of the county ar countios in which the PEOPEriv s sifusted
and execute such instruments #s shall be necessary in obtaining such com- shail be conchusive proot of Froper Appeattinent of the stweccssor trustee
pensation, promptly upon beneficiary's request. 17, Trusteo acrepts thie fraad w Ren this deed, dulv evecisted and
. . Af any time and Irom titme (o time upon written request of benes acknowledged is marle a pulblic trcord ax peoy Brolan . Urierre o one
ticiary, payment ol its fees and presentation ol this deed and the note lur obligated to notily anv porly hereto of pendmg wae wamden am fomt
eadorsement (in case of full reconveyances, for cancellation). withour alfrcting trust or ol any action or procreding in whied g
the liability of any person lor the payment ol the indebtedness, trusten may shall be a pacty unless suck R TR R ety I Sy R

for agricultural, timber or grazing purposes.

y map or plat cf said property; (b)) join in

18, For any reanon permitiod by daw benefoiary Ay Lo tese fo
APPKHE A MICCEMRIT OF 8uCErarn to any teustee nanred herear o o ETS
succeasor feunter appuinted horeunder. Upon sach appoiniment I wathioge
vonvevanca (o the successor trastre, the latiee shall b cedted with il fithe,

NOTE: The Trust Dead Act provides that the tinsten hateunder must b vithar an IateY . wWho Iy an ativa mearbee of e “ragen Lote Bod o bank o Camgriny
or savings ond loon association authoriced to g busines, ondai the Sows of regon ot the Uhited Stues o fitle it camnany puthe ta E O Y P TN
l‘ property of this state, its subsidiaries, affiliates, agents or branches, or the Unlted States o any ages.y thareef,

o

A

ek,
b




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title ihereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, housekold or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if g-antor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the bonefit of and binds all parties hereto, their heirs, legatees, devisees,

administrators, execu-

tora, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of th»

contract secured hereby, whether or not numed as a beneticiary herein. In construing this dee

d and whenever the context so requires, the

masculine gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day apd year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is detined in the Truth-in-lending Act and Regulation Z, the
kaneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrumaent is to be @ FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Farm No. 1305 or equivalent;
if this Instrument is NOT to be o first llen, use Stevent-Ness Form No. 1306, or
equivalent. {f complionce with the Act not required, disregord this notice.

(1€ the signer of the ahove is o corporation,
vse the form of acknowledgmunt opposite.}

(ORS 93.490)

STATE OF OREGON,

County of K]amath .............................. )
Dec...27, ey 19, T8,

Par:‘QWJ{I, apmered the above named

[N

2 99RR- G- Hofthton ;- and-Sandra -
x gh.q.;g.n NP

i
ﬁ:txl,o i) ec&x}o'wfafgcd the foregoing instru-
w te l’.'_.l/‘q

3 et o be. e o hai w-.voluntary act and deed.
Toee el

STATE OF OREGON, County of
ROV IUUSURUUUT £ * SRR .
Personally appeared ... . ... .. ... . and

. - . I R who, being duly sworn,
oach for hinsolf and not ono for the other, did say that the former is the

president and that the latter is thy
secrefary of

U ; @ carporation,
and that the ed fo the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half ot said corporation by authority of its board ol directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before ma:

(OFFICIAL

y Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be viad only when abligaticns have been paoid.

coery Trustee

] Tf»e qqderaigned is the legal owner and holu‘gr iof all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby ars directsd, on payment to you of any sums owing o you under the terms of
said trust deed ‘or pursuant to statute, fo cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you
herewith tqgéthér with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the
estate now held bytyou under the same. Mai! reconveyance and documents fo ... e e

DATED: ... S L

Benoficiary

De not foss or destroy this Trust Desd OR THE NOTE which it securos. Both must be deliversd to the trustes for concellation befors raconvayance will be made.

TRUST DEED

(FORM No. 881)
EVENS NEKBS LAW PUN. C

Beneliciary

AFTER RECORDING RETURN TO

STATE OF OREGON

County of Klamath ;
I certity that the within instru-
ment way received for record on the
AN day of ... Janwary. L1079
SPACE RESERVED at..Jih) . o'clock.PeM., and recorded
FOR in book. . J=79.... .. .on page . L75... . .or
as file/reel number.......... 60636
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

RECORDER'S USE

Aeunty Clerk . Title

~iJeputy

-(-.¢

Fee Sé.OO

% ==




