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DEED OF TRUST

Bl

~ THIS DEED OF TRUST js mad this. ... reviveses e oday oOf S JRNUARY. ... .-
- 1979, ., among the Grantor, . Je££EEY T, Jangale.and, Linde. L. Jangale,. hushand, and. wife,. ..
‘ : B R - B o P . (herein “Borrower”),. Mountain, Title Cowpany-.<.<

- = AT : . = .=.=. = (hereln “Trustee”), and the Beneficiary,
2n Qregon. bap 40k, porporationr. = .77 0 5 = .=.= a corporation organized and
existing under the laws of . . . stataeiof, Oregon Cieeenes .., whose address is. 4¢3 Bo. A T
.0, Bax .669,. Klanuth. ¥s ... .(herein “Lender”).

) R 1) B .
BORROWER, in consideration of ;mfiQngtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in\tmst;"ﬁgmg)er of sale, the following descrihcd property located in the County of

Klamath........ , State of Oregon: e

Lot 7, Block 28, FIFTH wbré;:_oﬂ TO KLAMAT’H RIVER ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregori.
" together with all 'improve‘me';{nts now located

but not limited to (1) one 1977 model 14'
H14370FB060479. o

“or hereafter placed thereon, including
X 70' Marlette Mobile Home, Serial No.

Trustors covenant and agree that the improvements hereinabove described are now,
_or will be. within a reasonable period of time hereafter, permanently affixed to,

form, ‘and remain a part of said real property, and that such improvements shall
‘not-be deta ‘or removed therefrom. .. = it ’

which has the addfé#ss of . RQd;Wi?ﬁéPPPR R U PP PR P E

{Street]

. oregon 97627, .. ..« oen ..'(he\"@:inv“l’mperty Address");
: [State and Zip Codel N i e

TOGETHER With all the improvemenls now or hereafter crected on the property, and all eascments, rights.
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to coliect and apply such
rents), Toyaltiesy mineral, oil and gas gights’and profits, water, water rights, and water stock, and all fixtures now or -

hereafter attached to the property, all ot'whiéh, including replacements and additions thereto, shail be decmed to be

- and remain a part of the property covered by this Deed of Trust;-and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a lcasehold) are hercin referred to as the “Préperty”;
. i t - . §

To Secure to Lender (a) the repayment of the indebtedness evidenced by Borrower’s flote dated . JANUALY . 9.
1979, .. ... ..(herein “Note”), in the principal sum of .. Twenty=four, Theusand, and No/100- = 7.7
e I e R R = .=~ = ~Dollars, with interest thcreon, providing for monthly instailments
of principal and |nterest, with the batance of the indebtedncss, if not sconer ptid, due and payable on. Japuany. s,
YT R L AR s+« oi the payment of all othcr sums, with interest thereon, advasnced
in accordance herewith to .pr‘otecif"thb”sccurltyﬁof this Deed of Trust; snd .he perfotmance of the vovenants and
agreements of Borrower hereln contained; and (b) the repayment of any future advances, with interest ihercon, made
to Borrower by Lender pursuant to, patagraph 21 hereof (herein “Future Ad_vances"). c

_-Borrower;co enants that-Borrower s Jawlully seiscd.of the cstate herchy conveyed and has the right to grant
and convey:thé Property .that the Property'is encumbered, and that Borrower will warrant snd defend generally
thic title to the Property “against all claims and demands, subject to any declarations, casements Of restrictions listed
in a schedule of exceptions to coverage in any title {nsurance policy tnsuring Lender's intesest in the Property.
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Unirorm COVENANT orrower. Lender covenant and agree as follows: e o
‘1. Payment of Piinc], nudlm. Borrower: shall promptly pay when due the pri of ond intereet on the
" indebtedness evidenced! by ¢ choto.'g:re dymenit and late charges as provided in the Note, and 't Ip&l of and inieress
on nn; Futire Advancei secured by this of Trumt,

ut )

Funds for Taxioe and Insurance, ‘Subject to applicable law or to g written waiver by Lender, Borrower shali rn
to Lender on the day monthly instaliments of principal and interes are , Note is paid in fu
a sum (herein “Funds”) equal to one-twclftg iori

ich may aitain priority over this
of T und rents o ium instaliments for hazard insurance,

; ly estimated initially and from

). assessments,
insurancg premiums and ground rents. Lend y i plyi ) said account
-or verifying and compiling said assessments ; i nds and applicable law
g;nits Lender to make such a charge, ] t the time of execution of this

d of Trust that 0 upless such agreement is made or applicable law

i L . Wer any interest or earni he Funds. Lender
shall give to Berrower, , an. i ds showing credits and debits to the Funds and the
gurpoae for which each debit to the ds de. Th edged as additional security for the sums secured

y this Deed of Trust.

If the amount of th ) re monthly instailments of Funds payable prior to
the due dates of taxes, assessments, shail exceed the amount required to pay said taxes,
assessments, insurance picmiums | Ge, such excess shall be, ‘at Borrower's ggtion. cither
promptly repaid to Borrower or y installments of Punds, I¢ the the Funds
held by Lender shall not be ? insurance prem,ums and gro they fall due.

e deficiency within 30 days niotice is mai

Upon payment in fuil ‘ S secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrg&h 18 hereof the Pro erty is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later than imme, tely:. e of the Property or its acquisition by Lender, any Funds held by
Lender at the time of agg{i f Trust.
ol

3. Application t:iyments.
Note and paragraghs 1 and 2 hereof shall be pglie.d by fi
- under paragraph hereof, then to interest paya
princ;pal on any Future Advances, .
. Charges; Liens. Borrower shalf pay all taxes, assessments and other charges, fines and im
the Property which may attain a priority over this Deed of Trust, and leasehold
manner provided under paragraph 2 hereof or, if not paid i ing p3 X
to the payee thereof, Borrower shall prom . i under this paragraph, an
event Borrower shall make payment direct Lender receipts evidencing such payments.
Borrower shall promptly (Iischarge any lien iori hiji Trust; provided, that Borrower shall not be
required to discharge an igati
such lien in a manner ac
legal ;rocecdin s which
- Hazard Insurance. ]
against loss by fire, h \ s ’ Tequire
and in such amounts. , ire; i de eunt of
such coverage exceed that h i f
The insurance carrier chosen b
that such a%proval shall not be

Lender under the
rst in pz:')"m amounts payabie to Lender by Borrower
le on the Note, -then to the principal of the Note, and then to interest and

Y Borrower subject to approval by Lender; provided,
eld.” All premiums on insurance policies shall be paid in the manner
Frower making payment, wheg’ due, directly to the

provided under paragraph2 hereof or, n such manner, by Bo
i carrier. ) :

All insurance policies'and re
clause in favor of and-in form acce;
and Borrower shall promptly furnish to Lend
“Borrower shall give prompt notice to the insurance ca
by Borrower.

Unless Lender and Borrower otherwise agree in writing; insurance roceeds shall be applied to Testoration o
the Property damaged, provided such restoration or repair ig economically feasible and the security of this Deed
not thereby impaired. If such restoration or repair is not economically feasible o if the securit
be impaired, the insurance. proceeds shall be 2ppli by this Deed
to Borrower. - If the Pro i
date notice is mailed by
is authorized to collect and app
or to the sums secured by this Deed of Trust,

Unless Lender and gon'ower otherwise
or postpone the due date of the monthly i the amount of
such installments. If under paragraph i8 i i i i i of Borrower
in and to any insurance policies an 4 he Property prior to the sale
Or acquisition shall pass to Lender. to tely prior to such sale or
acquisition.

8. Preservation and Maintenance of Pmrerty; Leaseholds; Condominiums; Planged Unit Developments. Borrower
shall keep the Property in j00d repair and shall not commit waste or permit im airment or deterioration of the Property
and shall comply with the provisions of any lease if this Decd of Trust is on a leasehold. If this Deed of Trust is on a unit in 2
condominium or a planned unit development, B i i
Or covenants creating or governing the condo

condominium or planned unit development, o

rider is executed by Borrower and recorded together with this Deed of Trust, th

shall be incorporated into and shait amend and supplement the Covenants and agreemen
were a part hereof.

+ Protection of Lenders Sccurity, If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affacts Lender’s interest in the Property,
including, but not limited 0, eminent doma(n, insolvency, code enfcreement, or artangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option; upon notice to Borrower, m: make such afpearlncu, disburse such
sums and take such action  ug ig nécestary to protect Len s , including, but not lim ted to, disbursement of
reasonable attorney's fees and -entry upon the pergly 1o make rops If Londer required mo insurance as &
conditlon of making the foan secured bg:._tl}h Deed of ‘lrust, Borrower shail pay the premiums required to maintain such
Insurance in offect unil aueh time s the requirement for such Insurance term nates in accordance with Borrower's and
Lender's written agresment Lt apﬁllcable law.  Berrower shal) pay the amount of all mortgage insurance premiums in the
manner provided under parugraph 2 ‘hereof, :

Any amounts +disburser by Lender
indebteti‘;ness of Borrower sei:ured by this

] Id be ‘contyary to applicable -law,
missible under applicable law. Nothing_con:n!ned
action hereunder, . . . L L L
g, -Inspection, ‘Lendes inay make or cause to ba made reasonable entsies upon and inspections of the Property, rovided
“that Lender shall give Borrovser notice prior to any such nspection specifying reasonablo cause therefor aiated to ender’s
“interest in the Property. - ' ‘ _ '




¢

3

9. Condemnation, The'prooéeda of any award 6rdciaim‘fbr damages, direct or consequen..al, in coanection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. '

'In the event ol a total taking of the Pxoperty. the proceeds: shall be applied to the sums secured by this Deed of Truss,
with the excess, if any, paid to Borrower. In the event of a ‘partial takipg of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such

] A er'opm'tion of the proceeds
a3 is cqual to that proportion which the-amount of the sums secured by this Deed of Trust imm tately prior to the date of
taking to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceads

paid to Borrower. . . )
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ic make

an award or settle a claim' for. damnges, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to coliect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sams secured by ‘this Deed of Trust,

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to ‘principal shali not extend
or tpaxlxle the due date of the monthily installments referred to in paragraphs 1 and 2 hereof or the amount of
such installments, = i )

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of ‘Trust granted by Lender to any successor in interest of Borrower shall not olperate to rclease, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shal not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Detd of Trust by reason of sny demand made by the original Bor: ‘wer and Borrower's successors in intciest.

11. Forbearance by Lender Not a Walver. Any forbearance hy Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of amy such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not bz a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedle; Cumulative. All remedies provided in this Ireed of Trust are distinct and cumulative to any other right

or 11:m«5=clyl under this- Deed of Trust or afforded by law or equity, and may be exercised concurrently, independeatly or
successively. '

13. Successois and Assigns Bound; Joint and Several Lisbility
contained shall bind, and the rights hereunder shall inure to, the res
subject to the provisions of paragraph 17 hereof. All covenants a
The captions and headings of the paragraphs of this Deed of T
interpret or define the provisions herecf.

14. Nofice. Except for any notice required under agplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

5. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real gropg:rty. This Deed of ‘Trust shall be governed by the law of the jurisdiction in which the Property is jocated.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not, affect ather provisions of this Deed of Trust or the Note which can be given effect withodt the conflicting provision,
and to this.end the provisions of the Deed of Trust and the Note are declared to be severabie,

. 16, Botrgwer’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Deed of Trust at the time
of eﬂeguﬁc;p or-after’ recordations hereof,

17.° er of the Pmperty; Assumption. If all or any part of the Property or an interest therein is sold or transferred
bz,Bo’rrower withtiut: Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this/Deed of Trust;-(b) the creation of a purchase money security interest for housshold appliances, (c) a transfer by devise,

s Captions. The covenants and agreements herein
pective successors and assigns of Lender and Borrower.
nd agreements of Borrower shail be joint and several.
Tust are for convenience only and are not to be used °

..~ des th?'f% operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
> nin

et containing ag qption to purchase, Lender may, at Lendar's option, dec

] , lare all the sums secured by this Deed of Trusi to be
immediately die gid payable. Lender shall have waived such

option to accelerate if, prior to the sale or transfer, Lender
‘and e (gésop-t0 ‘whom the Property is to be sold or transferr

p i reach agrecment in writing that the credit of such person
is Sttisfactory to Lender and that ths intercst payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
a!! obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shal! mail Borrower notice of acceleration in accordance with
para%raph 14 hereof. Such notice shall provide a period of not less than 30 days from the date *he notice is mailed within
which Borrower may fay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
NoN-UNIFoRM COVENANTS. Borrower and Lender further cAvenant and agree as follows:

18. Acceleration; Remedies. Except as provided iu paragraph 17 hereof,
agreement of Borrower in this Deed of Trust, including the covenants

Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 39 days from the date the nqfice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the

notice may result in acceleration cf the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Bosrower of the right (o reinstate after accelerntion and the right to bring a court sction to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before: ihe datz
specified in the notice, Lender at Lendar’s option may declare all of the sums secured by this Deed of Trust to he lmmediately
due and payable without further demsnd and may invoke the power of sale and any other remedies permitted by npplicable
law. Lender shall be entitled to collect all zeasonable costs and expenses incurzed in purssing the remedies provided in this
paragraph 18, including, but not litnited to, reasonsble attorney’s fees.

If Lender invokes the power of sale, Lender shal execuic or cause Trustee {o execute a written notice of the occurrence
of an event of defrult and of Lei.der's election te cause the Property to be sold, and shall cause such aotice o0 be recorded
in each county in whicl. the Property or some part thereof is iocated. ELender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persens prescribed by appiicable law, After the lapse of
such time zs may be required by applicablie law, Trustee, witheut demand on Lurrower, shall sell the Property st public
auction to the highest bidder at the time &nd place and under the ferms designated in the notice of sale in one or more
parcels and in such order as Trustee may determive. Trustee may posipone sale of all or any narce! of the Property by
gubllc announce'n.li:nt 2t the time and place of any previousiy scheduled sale, Lender or Lender's not may purchase the

roperty at a .
p%‘n}l'nee :‘I{all deliver to the purchaser Trustee's deed conveying the Property so sald without ary covenant or warrenty,
cxpressed or implied. The recitala In the Trusice's deed ahall be prims fac

ie evidence of the troth of the statemenis made
therein. Trustec shall apply the proceeds of the sale In the following order: (n) to ali reasonable costs ond expenaes of the
sale, including, but not Hmited to, reasonabie Trustee's and attorney's feen and conte of title evidence; (b) te all swms secured

by this Deed of Trust; and (c) the excess, it any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by thia Deed of Trus
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any v
prior to the carlier to occur of (i) the fifth day before salc of the Property pursuant to the pswer of sale contained in thi
Deed of Trust or (ii) entry of a judgmeént cnforcinéz this Deed of Trust if: (a) Borrower 'pays l.ender all sums whick would be
then due under this Deed of Trust, the Note and' noles securing Future Advances, i any, had 1o acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (¢
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrowes
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such

g : action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obliﬂqtion {0 pay the sums

upon Borrower’s dreach of any covenan? or
to pay when due any sums secured by this Deed of




secured by this Deed of Trust shall continue unimpaired. ' Upon such payment and cure by Borrower, thizs Dead of Trust aud
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.:

-20. Ansignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the renta of the Property, provided that Borrewer shall, prior to acceleration under paragraph 18
horeof or ubundonment of the Property, havs the right ts collect and retaln such ronts as they become due and payable.

Upon acceleraticn under paragraph 18 hereof or abandonment of the Property, Lender, i. person, by gent or by
judicially appointed recciver, shall be entitlad to enter upon, tuke possession of and manage the Property and to collect the
rents of the Property including those past due. All rents coilected by Lender or the receiver shail be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Decd of Trust. Lender the receiver
shalt be liable to account only for those rents actually reccived. :

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustce to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of alf sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shsli reconvey the Property without warranty and without charge to the pzrson or persons legally entitied
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitote Trustee,  In accordance with applicable law, Lender may from time to titne remove Trustee and appoint
a successor trustee to any: Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and bv applicible law.

24, Use of Froperty. The Property is not-currently used for agricuitural, timber or grazi p&m

25. Attorney’s Fees.. As usc! in this'Deed of Trust and in the Note, “attorney’s fees” shall attorney's fees, if
any, which shail be awardcd by an appeliate court. : R

26. Addendum. The rights and bbligations of the parties under this Instrument are expressly made subject to
the provisions of the Addendum gt the Deed of Trust, In the event o. any conflict between the provisions of
this Addendum and 'the printed prowisiong, of this Instrument, the conditions of the Addepdum shall control.

S

IN WiTNESS WHEREOF, BorrGwét has executed this Deed of Trust.

J i’m.l gada B

: ) ’daL. Jang#is

STATBOFOREGON,{.K].&BJQW.....'.....‘.......‘..'..’.........,..Countyss:

R AR

=,

! Lo AR UL deyof. ., Janvary, ,19.78 | personally sppear;ed the above named
~Jeff5ry. D, and Linda, L., Jangala......, ... and acknowledged

~the 4dheg yggg@m'em tobe.. their. ... .. voluntary act
.“8‘_.._.' . .‘._.' .' . A '

s i Visemmn € Y
M)

ves: 6/20/79

A : T ; Notsry Publ!Y.f.or'Oruon'
AL Wt T 'REQUEST FOR RECONVEYANCE
To TRUSTEE: :

The undersigned is the holder of the notc or notes sccured by this Decd of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You dre hereby directed to cancel
said note or notes and this Decd of Trust, which are delivercd hercby, and to reconvey, without warranty, ali the
estate.now held by you under this Dee of Trust to the person Or persons legally entitled thereto.

Date: Ceveaias , Forie S N

B N N N R R R
it

-—~Authorizad 8ignature— .
. e ]

Sk

{Space Beiow This Lire Resarved For Lender and Recorder)
"\TEGF OREGON; COUNTY OF KLA: \TH; L
NN ‘Mountain Titla Co.”
A. D. 1979_ at 2:2klock P M., or
rded in Vol. Mzo ., of - Mortgagas————— on Page 560

Wa. D, MILNg County Clen
ol M.&QMQALM

. Fee $12.00

““f‘ecgrd ot"'req\iesf of




