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(Illb) Interest on the note secured he:éby; and
(1V) amortization of the principal of the said note. :

Any deficiency In°the amount of any such aggregate monthly payment shall, unless made gooé prior to the due date of the next
such payment, constitiute an event of default under this Deed of Trust.,.v. . »..

"3, In.the:event:that-any-payment: or portion therecf is not paid within fifteen (15) days from the date the same is due, Grantor

agrees: topay:a x“lgt:l.charge! of-four:cents {4¢) for-each:dollar 30 overdus, if charged by Beneficiary.

s

e: totalc:of theipayments;made by Grantor under (b) of paragraph 2 preceding shall exceed the aimount of payments
actually:made:by; Beneficjaryifor und;remsv taxes:or assessments, of insurance;premiums, as the case may be, such excess, if the
loan;is curvent,at:the option of.the Grantor 8 1i. be. credited on subsequent payments to be made by Grantor, or refundedto the Grantor, II,

.however, .monthly. payments. made under. (b). of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes. and

jums,;as the case, may, be,.when the same shall become duc and payable, then Grantor shall pay to
:to.;make up: the deficiency.on.or before the date when payment of such ground rents, taxes,

s shall be due,.1f at.any. time, Grantor shali tender to Beneficiary, in accordance with the provisions

¢ entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
ents made under the pro ns of (a).of paragraph 2, which the Beneficiary has not become obligated

and Urban Development, apd.any balance remaining in the funds accumulated under the provisions

hajl}?e uit unider any of the provisions of this Deed of Trust and thereafter a sale of the

TY 'OF THIS DEED OF TRUST, GRANTOR AGREES:
én as gobd order and condition as they now are and not to commit or permit any waste thereof,

‘manner any building or improvement which may be constructed,
erefor, and, if the loan secured hereby or any part thereof is
its.on said property, Grantor further agrees:
n 30 days from the date of the commitment of the Department
with plans and specifications satisfactory to Beneficiary,
construction, .
within fifteen (15) calendar days after written notice from
gistered mail, sent to his last known address, or by personai

ase-on the construction of isuch.lmprobvements for any.reason whatsoever for a period of fifteen (15)

"Beneficiary, setting forth facts showing a default by Grantor under this
I ‘all facts and statcments therein, and to act thereon hereunder,
: rimprovement thereon. =~
 complywi laws, o1 3, reguldtiofis, convendnts, conditions, and restrictions affecting said property.
9 To - difd “ma 4 “against loss by fire and other hazards, casualties, and contingencies including war damage
as may, be required from ti

s .be, required from time to time by the Beneficiary in,such amounts and for such periods as may be required by the Beneficiary,
- with'loss payable 'te’the Bene

ficlary' and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums.

10. To appear in and defend any action or proceeding purporting to affect the security hercof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such zction or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11, To pay af least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and

_ charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens

r_\tere;‘t,tonTsaid property or any part thereof, which at any time appear to be prior or superior hereto; to pay ali costs, fees, and
s of this Trust,
To pay.immediately:and without demand ail sums expended hereander by Beneficiary or Trustee, with interest from date of
re at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

_ 13, To do all.acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary.uvidér the provisions of the National Housing Act and amendments thereto, and agrees not to do,
or cause or suffei to be done, any act which will void such insurance during the existence of this Deed.

IT ISMUTUALLY AGREED THAT:

14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation so to do'and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the samie in such manner and to such.extent as either may deem necessary to protect the security hereof, Beneficiary or
rized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding

t the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any

hargs, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers,

expend whatever amounts:in;itszabsolute discretion it-may deem necessary therefor, including costs of evidence of
and pay his reasonable fees. -

... 15, Shonld the property or any, part thereof be.taken or.damaged by reason of any public improvemeni or cofidemaaiion
piccesding, OF ‘darnaged by firebor- arly

‘edrthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and

other payments ‘or relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any

‘action; or procest i;} 29 ake. any: compyomise or settlement; in sonnection with such taking or damage. All such compensstion,
- awards, damages,’r ghls i

‘of action-and procéeds, including the proceeds of any policies of fire and other insurance affecting said

iciary, who nay after deducting therefrom all jts expenses, including attorney's fees, release any
“Moneysso’

apply'the same on any indebtédness secured hereby. Grantor agrees to execute such further assignments of
any compensation, a W démage, and rights of action and proceeds as Beneficiary or Trustee may require.
} 16.. By_accepting payment of any sum secured hereby after.its due date, Beneficiary does not waive its right ei
prompt payment when due of all other sums so secured or to declare default for failure so to pay. .
. At any time and from tims to tifne upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of ‘the ihdebtedness Trustee ‘may (a)-consént fo the making of any map or plat of said property; (b) join in
granting any easement or creating any -restriction-thereor; (c) join in any subordination or other agreement affecting this Decd or the
‘dten of charge thereof; (d).reconvey; withous warranty, all or any part of the property. :

The Grantee in any téconvcyance may be described as the “person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof.

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royaities,
and profits of the property affected by this Deed and of any persohal,?mp;e,xty located thereon. Until Grantor shall default in the
.payment of any indebtedness secured hereby of in'the performance of any’ agreement hereunder, Grantor shall have the right to collect
‘all such rents, issues, royalties, and 'tprﬁﬂ!s dattd prior to défault as'they become due and payable.

19. Upon any default, Beneficiary may at any time without notice, cither in person, by agent, or by a receiver to be appointed
by a caurt, and-without regard to the adequacy. of any security‘for the indebtedness hereby secured, enter upon any take possession of
said property or any part.thereof,.in his own name sue for or otherwise collect such rents, issues and profits, including those past due
and unpaid, and-apply -the.same}less costs and expenses of operation and collection, including reasonable attornicy’s fees, upon any
indebtedness secured- hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said
property, theicollection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive apy.default or
notice of defaul¢ hereunder or invalidate any actydoge- ant (o tices oy -

. siault by Grantor in payment&,’ ghyiindedbt ag;&o y, or in performance of any agreement hereunder, or
id note not be eligible for insurance under the National Housing Act within NE “ months from

! tatement of any officer of the Department of Housing and Urban Development or authorized agent of the

ing‘and Urban Development dated subsequent to ONE months’ time from the dste ¢f

ther to require
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ihe commitmeni
cease to be in full force and effect for any reason
cured hereby immediately due and payable by delivery to Trustee of writter
3 i € Property to be sold, which
notice Trustee ghall cause to ve duly filed for record, Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby,
21. After the lapse of such time as may then be required by law

of sale having bgen given as then required by law, Tru§tee, without de

following the recordation of saj
fixed by it in said notice of sale, eith

id notice of default, and notice
mand on Grantor, shalt sell said property at the time and place
er as 2 whole or in separate parcels, and in

such order as it may determine (but subject to any
Y he order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highgst bidder fi i i i

, ¢ Grantor, or Beneficiary, may purchase at
? sts, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in conpection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repuid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto,

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupion the Trustee herein named shal) be discharged and Trustee so appointed shafl be substituted as Trustee
hereunder with the sime effect as if originally named Trustee herein,

23. This Deed. shall inure to and bind

the heirs, legatees, devizees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several, The term “Beneficiary”
including pledgees, of the note secured hereby, whe

shall mean the owner &nd holder,
ther or not named ag Beneficiary herein.

» Beneficiary, or Trustee shall be a party, urless brought by Trustee,
. ‘The term “*Deed of Trust,” asused herein, shall meayn the’same as, and be Synonymous with, the term ““Trust Deed,” as used
in the laws of Oregan relating to Deeds. of Trust and Trust Deeds, Whenever used, the singular number ghall include the piural, the
plural the singuiar, afid the use of any gender shail te applicable to:all genders.,

R :éxdey’x;; fees, as uied in this Deed of Trust and in the Note, “Attomey’s Fees"
Y ‘an’Appe]late : 3
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shall include attorney’s fees, if eny, whiclh

' QZ/@ZM/ /;mm

Signature of Grantor,

Signature of Grantor,

T A the_undersigned, I. Addington  hereby certify that on this
§ _ dn Jan bert L

e Ath " day of uary 1979 personally appeared hefore me NODer't L,
chifann and SyIvia J. Buschmams—

individual described in and who expcixted the within instrument, and acknowiedged that

and séaled the same a5 their free and voluntary act and deed, for the
an ofﬁ{:ﬁal sealthe day and year la&ltfabbv;f\_vﬂt,ten.

Notary Public in and Jor the State of Or,

oo My commission expires ._&_gg) = 91
REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when nove has been paid.

—they
uses and purposes

To: TRUSTEE,

The-undersigned is the legal owner and holder of the'ncte and all other indebtedness secured by the within Deed of Trust. Said note, together with

all other indebtedness secured by said Deed of Trust, has been fully paid and setisfied; and you are heseby requested and directed on payment to you of
‘any sums owing to you under the terms of said Deed of Trust, to cancal 2aid note above mentioned, and i other evidences of indebtedness secured by
. 5aid Deed of Trust delivered to you herewith, together. with the sild.Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust al}-the esta e now hel by:youjhe:eum)gr. S : )

the 3th
M., and was duly recorded in Back M79 ,
’ Klamath County, State of Oregon, on

day of
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