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iry 1978, between
, as Grantor,
., as Trustee,
, &s Beneficiary,

THIS TRUST DEED, made this..

. v _day of....Decemher
. 'CLAUDE. W.. DUKE and N

Vofg%' Page

Ly

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys tc trustee in trust, with power of sale, the property

in... Klamath .. County, Oregon, described as: All that portion of Lot 6, Section 34
Township 34 South, Range 7 Ease of the Willamette Meridian, in the County of
Klamath, State of Oregon, descriked as,. follows:

Beginning-at a point which is North 30° 30' East 150 feet from the inter-
section of the Westerly line of LalLakes Avenue with the Northerly line of
Schonchin Streef in WEST CHILOQUIN; thence North 59° 30' West 116.3 feet;
thence North 30° 30' East to a point which is North 59° 30' West 115.3 feet
and North 30~ 30" East 209.2 feet from the intersection of the Westerly line
of LaLakes Avenue:with the Northerly line of Schonchin Street in West
Chiloquin, Oregon; thence North 42° 39' West 139.4 feet, more or less,

State Highway, thence in a Northeasterly direction along the Southerly margil
of the State Highway to its intersection with the Westerly line of LaLakes |
Avenue; thence Southwesterly along the Westerly line of Lalakee Avenue 250 !
feet, more or less, to the point of beginning.

ALSO KNOWN AS TRACTS, 48, 49, 50,89 and 90 in Lot 6 in Section 34, Township
34 South, Range 7 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, TRACTS 51 and 52 in Lot 6 in Section 34, Township 34 South,
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together with all and singular the tei

tion with said real estate.

Range 7 East of the Willamette Meridian, Klamath County. Oregon.

nts, hereditaments and appurtenances and all other rights thereunto belonging or in anywiss
now or herealter appertaining, .and.the rents, issues and protits thereof and all lixtures now or hareaiter attached to or used in connec-

FOR THE PU‘RP,O'SjE: OF SECURING FERFORMANCE of sach agreement of grantor hercin contained and payaent of the

TWENTY THOUSAND AND NO/100s -~

sum of

becomes due and payable.

To protect the security of this trust deed, granfor h‘ﬂrééi: "

therecn according to the tarms of a promissoty nofe of even date herewith, payable to beneficiary or orde:

final payment of principal and interest hereof, it not sooner paid, to be due and psyable ... ... . ... ... .
' The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instaliment ol said no

The above described real property Is not cutrently Used for ‘agriculiural, simber or grazing purposes.

“=7.. Dollars, with interest ||
and made by grantor, the

LS9 0 o

te

(&)" qoriu'n!l to the making of any map or plat ol raid property; (b} join in
an

1. To protact, preserve and mainfain said properiy in good
&ind repair; not to remove or demolish any building or improvement thereon;
not to commit'or permit any waste of sald property. e T T
2. To complete or rastore promptly and in good and workmanlike
manner any building or improvement which may bs constructed, damaged or
destroyed thereon, and pay when due all costs incurred therclor.
To comply with all laws, ordi regulati v condi-
tions and restrictions allacting said property; il the beneliciary so requests, to
join in ting such : nts pursuant to the Unilorm Commer-
cial Code ar the bend . may, tequire and to pay for liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by . liling ofticers, or eparching agencies as may be deemned desirable by tke
beneliciary. S L | . :
. ns | 4. To provide and continuously maintain insurance on . the buildings
niow..or' herealter erdcted: on fhe said ‘premises aquinst loss or damage by lire
.and ‘such_ other. h di . Ele beneliciary may irom time to time require, in
*-an anount not less.than Bt e , written in
pari "fo the b iary, with loss payable to the latter; all
Jicies ‘ol ‘insuzanca shall be delivered o the beneliciary &» soon an insursd;
il-the grantor shall lail for any reason to procure any such insurance and fo
deliver said policies to the b iclary at: [east tifteenn dayas prier {o the expira-
tion of .any policy’ of insurance now or hsrealter placed on said. buildings,
iciary ,may - procure the same at  grantor's expense, The amount
under_any -fire or. other. insurance policy may be applied by benel:i-
clary upor any. indebtedness. sectired: hereby and in éuch order as bensficiaty
may determine, or at option of ‘beneliciary the entire amount so collected, or

th?‘-»);' i
collected al
any pact thereol; mady be’ ref ion or release shall

act done pursuant: to stch notice. .

5. To keep said premises lree lrom constzuction Vens and to pay all
taxes, assessments and other charges that may be lovied or assessed upon or
adainst waid property balore any past ol such taxes, nsuesaments a other
charges becoms past due or Helinqueng and promptiy deliver receipta therelor
to beneficiary; shauld the grantor fail:to make payment ol any taxes, assess-
menty, - insurance premiums, liens or other charges payable by gdranfor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount 30 paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
¢rust deed, shall be added to and becomo a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
.cavenants .hereof. and for such payments, wih interest. as aforesaid, the pro,
_erty hersinbelore described, as well as the granior, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and: all ‘such paymients: shall be immedistely due and: pryable with-
_out natice, and ths nonpayment thereot shall, at the L
render all surns secured by this trust deed imimediate
constitute a_breach ol this trust deed:

To pay afl-costs; lees and expentes of this.trust including the cost
of . title search aa well. as the other costa and expanses of .tha trustes incurred
in connection with or in enforcing this obligation and trustec’s and attorney’s
fecs actually incurred. ) '

7. ’{o appear in and delend any. action or. proceeding purporting. ia
aftect the m:ursv rights or powers of beneliciary or trustce! and in any suif,
action or proceeding in which the beneficiary or trustee may appear, including
any: suit: }::r‘ the- foreclasure: ol this: deed, fo pay-all coste and. ezpenses, in-
oluding ovidence ol title and the benoliviary's ot frustea's at(orney’s fers; the
amount of atfornay’s leen mentioned 'in this paragraph 7-in ali caves shall be
fixed by ¢he trial court and :in " the ‘event ‘of an appeal from any judgmint or
decres of .the trial, court, drantor lurther adrees {0 pay sush sum as_the ap.
peliate court shall adj ' ble as the beneliviary's or truslee’s attor-
ney's feas on wuch: appeal.

It-is mutually agreed that:

8, -In the event that any "portion or all of

) o cond Y

due. uindy' payable and

under the right of T

right, il it 30 elects, to" requirs that ‘ali-or any pertion of
' ;s cornipernation! for such: takind,  whick:

;o pa{d nlll) rwmn.bto"conu.hnpense&‘ n:d .'h'ol'lm[:”. la:; nacuurill,{hpcid ’:;
i dncury r grantor, in & proceodings, shall. he paid 1o pyneliciary, . an
" applied b}yit’ irud” upo‘r: a:ﬁiraaienuble costs and oxpef?ul and iﬁbmdy',l’ Taes,
© ,both in the (rial a ~"gpo"afu courls,. necessarily d or Incurred by.
Jolficlaryiin suchtprocedd

socured - hereby} and ' granfot ‘agrevs; :atifa own sxpense,  fo' taky! el acliony’

and execute suck instruments. ae ahf" be recessary 'in obtaining such corm-

pensation, Xrompﬁy upon benelivlary's request.

9. At any time and lrom tlme to time upon weitten request of bene-
ficiary, payment ol ity fons and prosentation ol this deed and the note for
endorsement (in case of lull ¢ Y or Hation), without allecting

the liability ol any person lor the: paymsnt ol the indebtedness, truaten may

‘said atdperfx,ihilillz:ej faken
beneliciary shali have the
ihe rmonies payable

-thereol; (d) reconvey, without warranty, all or any part of the properly. .

to . Such
not cure or waive any default or notice of delault hereunder or invaiidate any -

olm'on ol .the beneliciary, -
L4

: the pro,

whall apply the procesds of sale to payment of (1) s

. surplus,

. time apy

#re In excean nf the amdunt ’,’(oquirod" L f uccersr

: ﬁnwan amd dutien conferred upon any {rustee herein named or
e

Searse-
g9,° and - the; balance ' applied upbn the indebiedors’ ' ¢
x < 'Clerk or Rocorder of the county or counties in which the property i

¥ 18 ar ¢ or crealing any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge

fr.nree in any reconveyance may be described as the “person or persom
ogally entitled thereto,” and the recitals there'n of any mattars or facts shall
be conclusive proof ol the truthfulness thersol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not fess than $5.
) 10. Upon any defauil by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be sp-
poin‘ed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession ol ssid prop-
erfy or any part thereol, in its own name sue or otherwise collect the rents,
issuéns and prolits, including those past dus and unpaid, and apply the same,
less co.ts and erpenses ¢f operation and coilection, including reasoriable attor-
ney's fecs upon any indebtedness secured hereby, and in such order as bene- :
liciary may defermine.
11. The entering upon and taking possassion of said peoperly, the !
4;ollcctian ol such rents, issues and prolits, or the procesds o} fire and other
policies or comp tion or awards lor any (aking or damage ol the
property, and the application or refease thereo! as aloresaid, ghall not care or |
waive any default or notice ol delault hereunder or invalidate any act dore |
pursuant te such notice. 3
12. Upon delauit by grantor in payment of any indebtedness sacured
hereby or in his performance ol any agreement hereunder, the benelitiary may
declare all sums secured hereby immediately due and payable. In such an evant
and if the above described real property i currently used ior agricultural, i
timber or grazing purposes, the beneficiary may proceed to forecluee this trust t
{

deed in equity, a8 a mortgage in the manne: provided by lsw for mortjage
foreclosures, However if anid real property is rot so curcently used, the bene-
liciary at Eis election may proceed to loreclose thin trust deed in equity &1 a

. mortgage or direct the truster to foresclose this trust deed by advertisement

and sale. In the Iatter event the heneliciary or the truster shall execute wnd :
cause to be recorded hiv written notice of delault amt his election to well the i
said described real property to satisly the obligations secured herely, where '
upon the trusteo shall fix the time and place of sale, give notice thereol as then
required by law and proceed (o foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. :

13. Should the beneliciary eicct to fareclose by adverticement and suale '
then alter default at any time prior to live days belore the date set Ly the
trustes for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, mnay pay to the beneficiary or his r8 in interest, respoc- |
tively, the entire smount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actuaily incurrsd in
enforcing the terms of the obligation and frustee's and attorney’s fees not ex-
ceeding 850 each) other than such portion of the principal as would nat then
be due had no delault occurred, and thereby cure the defsuit, in which event
all foreclosure proceedings shall be dismissed by the frustee.

14, Otherwise, the sale shall he held on the date and_at the time and
place designated in the notice of sale. The irustes may sell said property either
i one parcef or In separste paccels and shall well the parcel or parcele &t
auction to the highest bidder for cash, payable at tha time of sale. Trustes
shall deliver to the purchaser its deed in form as required Dy law conveying
erty wo- sold, but without any covenant or warranty, fipeesy or e~
plied. The recitals in the deed of any maiters of Inct shall by conclusive prool
of the truthluiness thereoi, Any pernon, ercluding the frustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trusies snils pursuant to ths powers

rovided herein, fruzies :
e cxpenses of sale, in-
cluding the compensatien of the frustee and & remscnable charge by (rustes’s
attornay, () to the obiigation secured by the trust doed, (3) to all persorn
having rocorded llens subsequent to ths interest of the trustes in fhe trust
deed a3 their interests may apprar in the order of their priority and (4) the
surplus, il any, fo the drantor or to his successor in inferest sritied fo such

i6. Por any reason permitted by law beneliciury may from thae fo
int_ a g or Au ¥ 10 any trustes named hersin e VO any
trustoe appointed hereunder. Upon tuch appoi \ ithout
be vested with all :itlo,

conveyance to bhe succemor frastes, the latter shall
appoint
auch appointment and subntitution shall Be made by written
ted bv beneliciary, taining reference to this trusd dewd
which, when recorded in the otfsoe of the Couf:g
situated,

rounder. Each
instrument
and  ite place of record,

shall be conclusive prool of proper appointment of the suxcessor frustes.

17, Trustve accepts this trust whon this dead, duly erecuted and |
ackriowleddod i mavle & publie recond ar provided Sy law. Trusieo b net
ohligated 10 notily any party Neroto of pernding ssie under any othir deed of H
frust or ol any action or procesding in which granice, hemeliciary nr tresesr H
shall be a party unlest sch action of procesding is lrought by trustes ;

NbTE: The Trusi Deod Act
or savings® end loan’ associ
progerty of this state, its subsidiaries,

RIS EEt EE AT AT A y — g
provides thot the trusfes hereunder must be either on oftormey, who is an aoctive member of the Oregon State Bar, o bank, srus? mpuev‘
ti hotized ‘0. do busi ‘vader the lows of Oregonr.or the Unlied Stotes, o fitle inturonce compony authorized to irsure title o ree
affiliates, agents or branches, or the United Siotes or any agency therecd.




1 hcxary'and those claiming under him, that he is law-
hm. a valid, unencumbered title thereto

and that he’ w:II warrant a iorovnr defond the same aga st aII per omsoe ver.
The Beneficiary. wil f cause to. {n squueé" b s ‘Ih

recon\ieyance ofa _portion or portions of ‘the herei

oan rapresented
(a)* pnmn,rﬂy fqr ‘drantor’s’ t rsohal la!mly, household or agricultural ‘purposes ( see Importanf Kotica below),
b) for-an; otgamuhon, or (even if grantor is a natural’ peuon) m !or Bursi

cial purposes cther than agricultural
pur e
This. deed pphes to, mursl ta. the benem of and.
tors, personal tepresentatives,: successo
conttact uwred heraby, whetha‘r o
de tba

bmda all pames homo their heirs, legatees, devisoes, administrators, execu-
r8-and assigns. The term bonelicmry shall ‘mean the ho

lder and owner, including pledgeo, of the
of named &y a beneticiary herem In construing this dead and whenaver the context i requires, the
? and the ter, and tho gl mmlber includes the plural, )

IN WI TNESS WHEREOF saxd grantor has heteunto set" hjs

* IMPORTANG NOTICE: Delete, by lintng’ out, ‘ ‘/ % /{/

tirst above written.

whhhour warranty {a)’ or (b) i
‘applizabla: and:the beneficiary is o creditor -
"‘Tmoh-lml,snd ng At and Rqau'aﬂon Zr the

1 and. oguiqilon by, mal

not uppliccblo; if warranty :(a) is
or such’ ‘word”

b n-‘

m tha' ‘ll 7 L
Use:the - fgrm olx

REGON, County of ...

: SO - S

L N bexmi duly wom

and w0t one for the other. did say rhnr the former is the

el - president and that the latter is the
secrefary of .

» & corporation,

86 amxad to the lore"ofng mtrrument is the corporate soal

of aaid. corporation. and that said instrument was signed and sealed in be-

.-+ -halt of said. carporation by .authority of its board of directors; and each of

them ch:lnowIed&ed ‘said instmment to be ita voluntary act and doeod.
ore
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rod by the lorogolng ¢rust deed. All suma secured by said

i ' hei m‘u directad on’ "‘yn"ent to y6u of any sums owing io you under the ferms of
tﬁ(‘, éo cacel all evideried %t Indebiedhess

pocured by said trust deed (which are delivered to you
tudopd, and (o rceonvey. Wlthayr it partios dui‘na.‘od by theﬂ terma. of said trust deed the
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STATE OF OREGON

,‘(.

" County of . Klama h ‘

I certify that the within: imttu-
ment was reteived: for record the
§h gayo{
at ] o'
A mbook N7Y

" Record of Mortgaées of smd County.

“County attixed.:

T | Ml S iie e WD Milne
5 i{';a&jiffa TR L Connty Clerk

. : B N ' } wwcnens. Title
P ey o B,v;ézw: ” AA L«L -Deputy

LIS A .

TFes $6.00 -

Witness my hand and caalg.\

len or charge hereof a partial
n described land, upon reqéest
(°F 38 2, Crantor, af 2, prige, 6o be deternined and upon .ﬁ??ﬁ%ﬁkﬁ&ﬁﬁ;ﬁéimiﬁe%e
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