m pcid by said mortgagee, does ~hereby
_ admimuratou and - essigns, that cer-
at,g:ol :Ore‘on, bounded and described as

: 435 feet of Lot 1 in Block 4 of
anShbu:n Park accordihg o+the official plat thereof

£ the: County Cler of Klamath County, Oregon.

a « South Suburban Sanitary Districk.
“Ré “dnd- Feout! f Washburn
1Park ‘AS fOllOWS" AL qaid plat subject tO‘ Building set-back lines as
_T"Erescribed in present applicable ordinances; all existing easements and/
" @r as .shown ‘on the annexed plat; additional restrictions as provided for
L“in any recorded protective covenants." - .-
: Right of: Way Easement, including the terms and provisions thereof,
& by and between Washburn Enterprises, Inc,, and California-~Pacific
.'Utilities Company, dated May 16, 1977, recorded May 17, 1977, in Volume
',M77 page 8593, Deed Records of Klamath County, Oregon.

fIt iSrhere ,’ greed by and between the parties hereto that all equity
_f,pgymentsxcf principal made. by mortgagors, including exchanged equity,
jsgall entitl L? tgagors to ecure a artial release from the mortpa%e %
' ‘ 121 905B R 82 81202025 Rovem Se‘i“?g%“e%ﬁ r enBECRAYR BayRen
!:th I\ and ,smgular the: tenementc, herodztaments and appurtenancea thereunto belonging
15¢) & hgmo belong. or. appertain, and the rents, issues and
- profita therefrom, and any and aII fixtures upon’ & he ttme of the execution of this mortdage
.. of at’ any time during the term of this mo:tgage :
G TO. HAVE AND TO HOLD the said presmisés
' ‘hexrs, executora, adm:mstratox's and ass:gns forever.

This mortgage .is mtended to_securs the . payment ol ...... a ............ promissory note
following is a substantxal copy:.

“l's.51,000.00 . Klameth Falls, Oregon

; I (or it more than ona maker) we, Jomtly and nvarm}y, promn o pay fo the or?,af "“..hh“r? !n‘.ﬂﬂl“‘ ‘“c
|| 40-0renon Corparation, . b - 60 Maln Strest, Kismeth Pol n.
Fifty-one. thousand. and. nolloo--Amw. - : DOLLARS,

Mo interast s 9,31 'be eharged this note. prlcf Nurch }3 ?79. “aft cr a‘& date sresk
shall be char ut the rate of 34% per snnum-cn the baisnce o s note. payl

_ments above mentioned are for Interest only. log!uﬁ(ng Aprl\ 15, 1979, -onthiy insta!iments
of not less than $A03. .75 "Vn any ons pnyn-ng.ﬂpni & 11ké paymnt on the 15th ‘day of eech
'Mi“ch 15. !9363 """ Eéiiiﬁcfng Apr11 15, 1980, the wonthly payments

'f'_"m:' ::E.E?‘ 'eo_i?‘ m\&: pais thlz end ¥ tnc)

| banoon paymentl, il qny s m"“y e . and Z'fi"m.a in

5 te above require e shgl conanue «mlll l.‘m note. prmeipal And mtcrelf, is tully pnid it any of said instaliments is not 8o
paid, Ia nfel o became immediately” due and: collocﬁb!o at the option of the holder of this note. If this note is placed in
the: hands of an al}l.,omcy_",(or Ilocuon:’llwc@ramrpa and: agres o'} ay .the ropsdaable “attorney's fees and collection costs of the holder
‘hereol, and il suit-or uctmn.l rmed Higreon, “also promzu to pay 44 hoider't reilonabia attorney's lees to be lixed by the trial court and

(2) it any appeal is taken; {romv;apv decisior: of:the trial court, such fuﬂber sum._as may be tixed by the appellate court, as the holdes's
k ‘walomblo aHomcya laax in the'n ppellma caurl :

no pr-payu-nt of;thll noto oholl bo nndo o "'“'"tiriéﬁ“s.‘lihaill'

prlor te Novesber 1, 1979, thersafter thers Is .wmmm4mwwwm3hnroans-Inndc!t
no prepaymgnt pensity. Is note secures &
mortgags of even date.

_The date of mahmty o} the debt secured by this morigage is thc dala on which the last scheduled principal payment be-
comes due, fo-wit: .. ... e s 19

And sald mortgagor covmanln to and with the mortgagoe, his inln, executore, administeaiors and assigns, that he is lawiully
sbized In ise simple of sald promices and has a valid, unencumbersd titie ihereto

and will wnrunl and louvar dofand the sams ulhw all pouom. Ilut b wlll pay sald note, principal and interest, according to
the torms thereol; that while any part of said nots remains unpaid he will pay all taxes, asscazmants and other charges ol evary
nature which may ba leviod or assessed against said property, or this morigage or the note above described, when due and pay-
able and belore the:same may become dolinquent; that ha will_promptiy. pa y and catisly sny and all tens or encumbrances that
ure or may: b;cpﬂn“h a.on the premines or any part thersof’ wpbetcr‘u m. Ion of this mertgage: that he will keep the buildings
now on or-which herealfter>may be arected on the aaid premises- ly inwired sgainet Joss or damsge by tire and such other
hasards>as: the mor(ducoe ‘wy. from time to timo roqulire, in _An. amu not leas than the original principal sum of the note or
obligation nqu?ocf\br thip; nSoH‘qo ‘in & coempany or compariles mpzbl- to the mortgagee, with loss payshls {irst to the mort-
dagos qnd then to thy mortdagos. as their respective interests. may appear; ail policies of imurance shall be delivered to the mort-
gdngoe 63 yoon As uﬂ;,wd. Now,| if the snortgager aball Isil oy any rexson fo pmcun any such innranca and to deliver said policise
to-tha mortdagee at' «-u.#lwm dags, piar to.the oxplrnlon of gny pulicy of insurkwos naw or hereatier placed on said buildingy.
the mortqun mnm pmdura fhuuma at. moactgagor'a oxpunen; -fhat be will keop the buiMings and improveswats on sald Ereonesy
in good ‘repair ar:i yvmvnot cqéngg‘; or suffer any waste of said premises.. A¢ ths recueat of thkr morigagees, the muortfagor ahail
“mofigsfles in Brecuting dne dr more linancing sutomn pursuant to the Uniform Coowwescial Code, in form satis-

4 and will pay.for tilind. tho sarae jri-tha proper-pablic offico or oflices, as well a3 the cost of al tien

mﬂ‘am or searching agencies ax may bo descesd. decirablo by tha morigages.




-

an org .
agricultural purpose

cisl purposes other than !‘

" Now, therelote, it sitid mortgagor shall keop and perform the cov ts herein tained and shall pay said nofe according :

to its terms, this conveyarice shail be void, but otherwise ahail remain in full force as 2 mortgage to sscure the performance of :
all of said covenants and ‘the payment of said nate; it being agreed that a lailure to perform any covenant herein, or if a pro- !
‘caeding of any kind be taken ta loreclose.any lien on said premises or any part thereol, the mortgagee shall have the option to I
i

i

declare the ‘whole smount unpaid on said note or en this: mortgege- st orice dos and pryable, and this mortgage may be fore- |
closed: at any tima thereatter. Aad it the mortdagor shall fail f0-pay-any taxes or charges or any lien, encumbrance or insurance i
Ppremium as above provided for, the mortgages may at his option do 30, and any payinent so made shall be added to and become
& part.of the debt secured by this mortgage, and shall bear interest at:the .same rate an aaid note without waiver, however, ol i
any_cighe arising to the martgagee for broach of covanant. And this mortgage may be foreclased for principal, interest end afl wms
'paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the mortgages. In the event af any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incuried By the mort-
gagee for title reports and title search, all atatutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or acticn, and it an appeal is taken irom any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasunablo as plaintifi’s attorney's fees
‘on such appesl, all :sums. tc. Be secured by the lien of this mortgage and included in the decree of forecliorure,

. Each and all. of the' covenanty and .agreerments herein contained shall apply to and bind the heirs, executors, ndministrators

and assigns of aaid mortgalior and of said mortdagee raspectively.
. irilncase. suit dr actian’ ie d.to forecl o' this .moridage, the Coart, may: upon moticn of the mortgagee, appoint a
receiver to collect the renty and profits arising out of said premises during the pendency of such foreclosure, and apply the same,

after tirat deducting all of 'sald recoivor'a"proper- chargdes and expenses, fo. tha’ payment of the amount due under this morigage,
In construing this mortdage, it is understood that the mortgager or moiigeger may be more than one person; that if the
|17 cantext so-raquires, the aingular pronoun shall. be, faken; to mmean amd includa_the plural, the line, ths feninine and the neutsr,
‘,?""‘ . that “gen ll'”‘a?l;j;gim' ical ql;g_n‘es_gﬁ_a" lbe made, assumed apg! implied 't mako the provigions hereot apply equally to

3 S S . [P I Y 8 5

I

*IMPOXTANT. - NOTICE: Detate, by liniig' sut; ‘whichevar' wattanty -(a) ‘o (b] \is - e - o -
*plicable; it tr‘q!ly-_(n) iy spplicable ond_ I, the. mortgages s a eraditer, os aw o . L
N detand lin-the Trirh-nitanding ‘AS cnd Segulaten 2. the ey UL :
with the At and Regulotion by: making rquired disclesures; for this putpese, . ||
WWN%“WWW&f'mnh“Kzﬁm"
“oEorm’ Ns, 1305 or su Iyaiont; It this. insirument Js_N( e Be a find lies,; .
* 'Nows Form ‘Ne." 1708; .‘:’.«.’J'..f.m. 2 fm‘.'}"f""' R TR

Haron A’
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gy

19
d Coanty.

L2+
PARTLAND, OaK,

- hand and seal of

ved: for record on txbe;'

Januyar,

STEVENS-NESS LAW Pug, CO..

 Record of Mor

By
ee

" County of .
" BE IT REMEMBERED, That on this * D - .day'ot  ~ January 1979
" before me, the undersigred, .a notiir e public in and for said county and state, personally appeared the within

d..Ca gndall-and Sharon ‘A. Kendall, husba ad_wife, |




