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‘ n. 9,75?3

(stam and Zi| gbdt

" OREGON—1 to 4 Family—8/75”

....n.-..----....--..-..c..

“Trustce") and the Beneficiary,

i ,acorpomuoh organized and
hoscaddressxs..................

i (herem Lender ).

ust. hcrem crea'ed, irrevocably grants

s here gt
3% 3
‘in rust wnh wer e propeny located in the County of

fficial plat
Cler! of Klamath County,

....Klama.th Ealls....
C(ciwl

e mprovemem or ' d‘on the propcrly, and all eascments, rights,

wover to the. rights and.al ie n to Lender to collect and apply such
nghts and profits. watet, water |ghls, and water stock, and ail fixtures now of
of whu:h mcludmg rcplacem nisand’ additions thereto, shall be decmed to be
by and l'pf the faregoing, together with said property
in r«.fcrred to as the “Property™;

yﬂorchr s note dated . .Decembax. -

.EIGHTY. FOUR. THOUSAND

ith intetest thercon, providing for monthly installments

ner, paid, due and payableon. ... ooees

all-‘other sums, with interest thercon, advanced

and the performance of the covenants and

a;’mentq n future advances, with interest thereon, made
¥t se Advanees")

¢by conveyed and has the right to grani

orrower will warrant and defend generally

¢larations, easements Of restrictions listed
y.insuring | Lendcr s interest in the Property. .
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o e <




*. amounts shali.be “upon noti m Lender to

‘ "the pnnci al of and interest on the
nde! videnced: %e : ' Note, and-the principal of and interest
on'an%'.EutureAQV.mcesﬁ hi ; e s SPASINPINE

', unds for Taxes ble law- - to. a yritten waiver by r, Borrower shall pay
to Lender on the day mon! interest are payable under the Note, Note is paid in full.
a sum (herein “Funds”) AW f the yearly taxes and assess ich may attain priority over this
Deed of Trust, and ground:rents on ith pe £-any,.plus one-twelfthof yearly premium installments for hazard insurance.
olfth of ‘yearly premiu instaliments.for. ;nortgage,insurancg, if .any,,all as reasonably estimated initially and {rom

gr O assSEsS j\j\(s‘ay‘\d’l‘:’“s and reasonable esti reof.

1 institution’ the deposits or ounts of which arc insured or guaranteed by a Federal or
nder is such an institution). Lender:shatliapply ihe Funds 10 p2 said taxes, assessrcnts,
ts, Lender n;ay.notAcharge and app g, analyzing said account

- erénts and bilis, unless Le ds and applicable law

o) P bRV Ycharge! ~ Bot " af ‘ : ‘the i xecution of this
oy g that interest on the,_Fupds:shall‘ibeg' : rroweg;‘and jonk stk nt i piicable law
< suchonterest io be phid, Lender shail not be, equired to pay B . Lender

’ fo'BérroWe’r,"wit out’ charge, an annual wecounting of the Funds and the
r which each debit to the Funds was made, The Funds al security for the sums secured

s installments of Funds payable prior to
. , shall exce d the amount required to pay said taxes,
essments, : ag hey 4 ichiiexcess ‘shall be, at Borrower's option, i
romptly; Tep 1 ; o ;owerxon‘mom allmgntszo( “Funds.: 1f the amount of the Funds
he Lender sh all not, be. s\ jent 10 pay. ssessments ce premium
7 ;

e
] ¢ and ground rents as they fall due.
crower shall pay to Len I amous ke up thie n 30 days from the date notice is mailed
by Lender to:Borrower ‘requesting ‘»'p‘aym'entim peof. <1 ! B ~ R '
. Upon payment,in,fu\l of all sums secure i Trust, Lender shall promptly refund (o Borrower any Funds
held by*Le,n,dgr.-,Alf'gpqpmp.aragrafh 18 hereof the y ¢ the Property is ‘otherwise acquired by Lender, Lender
shgluggpply, no later jmmediately. prior to.the sale of-the Property Of its acquisition by Lender, any Funds held by
Letider at the time of .
s, Application ayments. ‘Unless ap’p\icab\e’ law prowdes otherwisc, d by Lender under the
Npte;apd:pgmgraphs%! and 2 hereofahpii-be 29 tied by Lendercfirstins yment Jayable to Lender by Borrower
raph 2 hereof, then to interest ‘payable on the Note, then to the princip and then to interest and
Future Advances. . . ‘
arges; Liens. Borrower shall pay all taxes, assessments an
the Property which may attain a priority over this Deed of Trust, an
paragraph 2 hereof or, if not paid in such manner,
orrowes shall promptly furnish to Lender all noti
event Borrower shall make: payment directly, Borrower shall promp\ly‘i
Borrower shall promptly discharge any lien which has priority over this D
. required-10 discharge any such licn so long as Borrower shall agree in writing
such lien in a.manncr acceptable to Lender, i faith contest such lien by, 0 3 uch lien in,
legal groceedings’rwhic‘n operate 10 prevent the enforcemen i i
=" 8, Hazard Yusurance, . Borrower shall keep the improve
“against Joss by fire,’ hazp.\'ds‘inc‘.uded within the term “extende
' znd in such amounts and for such periods as Lender may require; pr
.- such coverage. exceed that-amount of coverage required to pay. the ‘&1
. iThe insufance:cqrrie;5providing,the.insurance shall be choseal
- that: suqh,ﬁpp:ovd\ ‘shall*not’ be unreascnably withheld. ' i

’a}%"ﬁéﬂﬁqn as a credit against the sums secured by this Deed of Trust
of

fines and impositions attributable to
or ground rents, if any, in the

i yment. when due, divectly

his paragraph, d in the

idencing such payments.

rrower shall not be

tion secured by

tTust.

) 1 by Lender provided.
insurance policies shall be paid in the manper
provided under paragmph 2 hereof or, if not paid in such manner, by Borrewer making payment, when due, directly to the

‘insurapce carrier.

- Al insurance policies and rencwals thereof shall be'in form acceptable i0 Lender a
““¢lause-in favor of and in form acce table to Lender. Lender shall have the right to hold the

- and Borrower shall promptly furnish to Lender all renewal notices ‘and all Teceipts of paid premiums. In the event of loss,

'»Eorrower shall give prompt Tiotice to the insurance carrier and Lender. Lender may make proof of 10ss if not made promptiy
: by Borrower. : )

Unless Lender and Borrower otherwise agree in writing, insurance roceeds shall be applied to resto

T ) ration or repair of
the Property damaged, provided such restoration Of repair 15 €=, ible and the security of this Deed of Trust is

not thereby impagrgd. If such restoration ot Tepair if the security of this Deed of Trust would

: 8 b Deed of Trust, with the excess, if anY, paid
to Borrower.’ ) i j i i

_ der within 30 days from the
date notice is mailed by Len r ffers to sett aim for insurance benefits, Lender
thorized to collect and apply the insurance tion either or repair of the Property
of 1o the sums secured bg,:thh pecéqq_i_Trgs‘&., e i S ihecati R ; L.
0 ({Jniess Lender and Borraweér ethérwise: gree in writing; dny ﬁcﬂ\‘ﬂpﬂcaﬁon of-proceeds to principal shall not extend
orpastpotie t.t,xgdue:ﬁhtsm{;t,he mahthly ;in;iaumemﬁ réferfed 1611 parag hi'1-and: 2 hereof of change-the amount of
such installments. 1f under parag:aph 18 hereof the Property is acquired by Lender, all right, litle and interest of Borrower
in and to.any insurance policies and in and to the proceeds thereol resulting from damage lo the Property prior o the sale
of htquisition shall pass to Lender to the exient of the suimé secured by thiis Deed of Trust immediately prior to such sale or
acq\_ns\t'\on,ww oy paTRTT ok gt st R R L s T, o
"ﬁ.,,.?xgse:vaﬂnn and Maintenance of l"rgpcrty;@epsqhglds;‘andgn;miums;il’lanned Unit Developments. Borrower
shall keep ‘the Property in good repait And shall not coramit wasle OF permit impairment or deterioration of the Property
and shall compty with the provisions of any lease i t leasehold. If this Deed of Trustis on 2 unitina
condominium: pr\ja.p}an‘ngd ~unf1y,_d_ey5]gpmgnt;z orr iyperform all o 's obligations under the declaration
oi’jdq?,enants‘,c _ea\'n_ig:,or‘,gové'ming tl:;e;s:png yini planned unit development, h laws and regulations of the
condominium’ ‘or-plan! ed unit devc\opm‘éiil‘,*ahd constituent documents. 1f a condominium of planned unit developnient
rider is executed(b ngjrovger‘_a.nd1if¢§ér‘déd?tbg’et]fei’iWitH}!ﬁi‘s‘éﬁ'ee’d 3PtTrust, the covenants and agreements of such rider
shall;bs »in,cqugg_gted-imo and shall amend and supplement the covenants and agreements of this Dreed of Trust as if the rider
were'a part hereof, . glourity, I I R T e SO
. " Protection of Lender’s Security. 1If Borrower fails to perform the covenanis and agrecments contained in this
cngg'Trust;:’or,*if- any saction or’ progeeding is, comrnenced: which materially affects Lender’s intesest in the Property,
diqg,-.\gugmn limited to,,chiqenp.g\ngin,-'lnsolvency,:ggde eaforcement, or arrangements of. rocecdings involving &
 bankrupt oF Hecedent;, then Lender at Lender's option, upon hotice to Borrawer, may make such appearances. disburse such
sums and-take such action as is necessary 10 rotect Lender’s interest, including, but not limited to, disbursement ©of

reasonable attorney's  f d entry upon the roperty o make repairs. 1f Lender required MOTIageE INSUTANCT A% &
s { d by thig:Deed ofy B cﬁéj;;ﬁal_l‘pay‘; the premiums required to mainty g
) ' i nt Fafice terminatcs in accordance with Borrower’s and
x%reement or ap, . i pay the amount of all mortgage insurance premiusms in the
‘Under paragrap 2 hereof.

disburse! ,—.‘by.t.Lenderwpursuant“ to.,&hiwparagtaphv;’l, -wilh,imercst‘thercon, shall become additional

indebtedness’ ‘ is Deed of; Trust. Unless Bairower and Lender agree to other terms of payment, such
upon notic 2 I ; payme hereof, and shall bear interest from the

-date of disbursemen! Tate. e T of rid incipal under the Note unless payment of interest

_a',t‘l'silchr;rat;e‘f‘WQu_ld-"b‘efc to applic i h ¢ such amounts shall bear interest at the highest rate

'ss@blg:mdg}gapg@i‘ /blqjmiémlhigg veont graph 7 shall require Lender 10 incur any expens§-UE,

- any,actiop hereundere s o Chotl + 1 be made rés e . .

S g, Juapettion. - ndét may maxe ot ggpsel‘bemade réasonable eatries upon and inspections
{hat Lénden shall iﬂiﬂe‘sﬁéﬂbwer‘ﬁéﬁ;e Prior o any such inspeciion specifying reasonable
interestinithe Propertys v1/if o . T

of the Property, provided
cause therefor related to Lender’s




9. Co_ndemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Tieu of condemnation, are hereby assigned
and shall be paid to Lender.

. Inthe event of a total taking of the Property, the proceeds shall be applied io the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of jthe

th . f 1 ?ropeny, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by*this Déed of ‘Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior t

o the date of
taking bears to the fsir market value ofithe Property ‘immediately prior to t e date of teking, with the balance o

f the procecds
paid to Borrower.

1f the Property is ) or if, after notice by Lender to Borrower that'the condemnor offers to make
an award or settl d to Lender ‘within 30 days. after the date such notice is

i ‘ -and-apply -procéeds, at Lender’s ‘gptidn; teithier to restoration or repair of the
Property or to.the sums i T

Unless Lender and Borrower otherwise,agree in ,w;'itingl,x any, such application of proceeds 10; principal shall not extend
or go;tp&rle the due date of the monthly instaliments referred to iti paragraphs 1 and 2 hereof or change the amount of
such installments. : :

10. Borrower Not Released. Extension of the:time for payment or modification of amortization of the sums secured
by. this Deed of Trust granted by ender to any successor in interest of Borrower{sha“ not cperite to release, in any manner,
the liability of the original Borrower ors: in ‘interest. Lender shall not be required to commence

proceedings against such successor or modify amortization of the sums
rrower's successors in interest.

secured by this Deed of Trust by.reason’of any demand made by the original Borrower and Bo
11, Forbearar ce by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
Gihierwise ‘afforded by “applicable Taw, shall’niot be’a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or'charges by Lender shall not be a waiver of Lender's
right ltg accelerate the maturity of the indebtedness secured by this Deed of Trust.

. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remc;cly1 under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. : : .

13. Successors and Assignsnound;'_lolnt and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall } i cessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. f Borrower shall be joint and several.
The captions and headings of the para%raphs of this Deed of nce only and are not to be used to
interpret or define the previsions hereof. ‘

. N Except for any notice required: under & plicable law fo be given in another manaer, (a) any notice 0
: 8

Borrower provided for in this Deed of Trust shail be given by mailing such notice by certified mail addressed to Borrower at
the Property Address ch ot rrower may designate by nolice to Lender as provided herein, and
(b) any notice to Len ) i °

mail, return receipt r stated herein or i
such other address as Lei ovided for in this
Deed of Trust shall be deemed to iven to Borrower or Lender Wl

hen given in the manner designated herein.
15. Uniform Deed of Trust; Governing Law; Severnbility. This form of deed of trust combines uniform covenants for

‘iational use and non-‘unifqrm-lfcovenaﬁtstim Tirhited variations by jurisdiction 1o constitute a uniform security instrument
covering real g operty;:; This Tieed of Trust.shall. be governed by the law of the jurisdiction in which the Property is located.
In the event that any. pravisio: or, clause of this Deed of Trust or.the Note conflicts with applicable law, such conflict shall
fiot affect. other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,

. and to this'end & provisioits of 'the Deed of Trust-and the Note ‘are declared to be severabie.
g (16, Borrower’s Copy. Eorrower shall be furnished a conformed copy of the Note and of this Dee

of execution or after recordation hereof. o o L

7. Transfer of the Property; Assumption. ‘If all or any part of ‘the Property or an interest therein is sold or transferred

by Borrower without Lender's prior written consent, excluding (a) the creation of a fien or encumbrance subordinate to

this Deed of Trust, (b) the creation of a purchase money security interest.for household. appliances, (c) a transfer by devisc.

d of Trust at the time

descent or by operation of law upon the death of a joint tenant of (d) the grant of any lease old interest of three years or less
not containing an optio Lender may, at Lender’s option, declareall the sunis secured by this Deed of Trus

immediately due and payable. L hall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement: in writing that the credit of such person
;s satisfactory to Lender an; that the interest payabje on the sums secured by, this Deed of Trust shall be at such rate as
Lender shall request. If Lenier has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a wiitten assumplion agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Dred of Trust and the Note.....,

A g ST TR . . \
Jf Lender exercises such option to accelerate, Lender ‘mail Bofrower notice of acceleration 1o accordance with

paragraph 14 hereof: Such notice shall provide a periéd:-of not/less than 30 days from the date the notice is maited within
which Borrower may pay: thie sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without furthér, notice, @ (%r”t}?p('iion Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies.” Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower inn this Deed of Trust, including the covenants tc pay when due any sums secured by this Deed of
Trust, Leader prior to acceleration shall mail notice to Borrower as provided in paragiaph i4 hezzof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10
Borrower, by which such breach must be cured; and (4) that fajlure to cure. such breach on or before the date specified in the
netice may result in acceleration of the sums secured by ibiz Deed of Trust and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the ‘ight 10 bring a court action to assert the non-existence

of a default or any other defense of Borrower (o acceleration’ and sale. 4f the breach is not cured an or before the date

specified in the notice, Lender at Lender’s option may declare “all of the sums secured by this Deed of Trust to be immediately
due and payable without fugt,he,rgl‘emand and may. invoke the. power of sale and any other remedies permitted by applicable
1aw. Lender shall be entitled to’ collect all reasonable costs snd expenses i

incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, \jeasonable attorney’s fees.

1 Lender: invokes thie power of sale, Lender shall execute or cause Trustee {0 execute a written notice of the occurrence
‘of an-event ‘of 'default and of Lender’s election to cause the Fropeérty to be sold, and shall cause such notice to be recorded
in each’ coutity’in which'‘the Property ot ‘some part thereof is located. | Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law 'to Borrower and to thie other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, T’nislee;vwithout,demand on Borrower, shall sell the Property at public
auction to the highest bidder ‘at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may. determine. Trustee may postpone sale of all or any parcel of the Properly by
ublic announcement at'the time and place of any previously scheduied sale. Lemder or Lender's designee may purchase the
roperty at-any sale. T e

le. :

ted shall deliver to the purchaser Trustec's deed conveying the Property so sold without any covensnt or warranty.
cxpressed ot implied. Khe recitals in the Trustee's deed shall be prima facle evidence of the truth of the siatemeats wade
thereln. Trustee shall nﬂ’pl('mc proceeds of the sale In the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustec's and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trusty and (c) the excess, if any, to the person oF persans Tegally entitied thereio.
19, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have thé: right to'haveany proceedings begun by Lender to enforce this Decd of Trust discontiniied at any time
rior to the earlier’ fo cecur ‘of (i) the fifth day before sale ‘of the Property pursuant to the power of sale contained 10 this
Deed of Trust or (i) entry of é:‘iudg'nen'tvehfor‘cin this Deed of Trust it {a) Borrower pays Lender alt sums which would be
then dite ‘underithis: Deed of Trust, e’ Note and notes securing Future Advances, if any, had no acceleration occurred:
di)«'BormwcridxikeS"ill?brchéhesjﬁof"g. § ghcrqovcmims; ‘of agrecment: of Horrower contained in this Deed of Trust; (©
Rorrower pays all reastnable expensos v urred by Lenderind Trustee fn enforcing the covenants and agreements of Borrowcr
contained in this Deed: of' 1\'\15\?,}Vm‘aﬁm"cri{o‘rc‘mg Lender's ind Trisgee's romedies &8 provided in paragraph 18 hereof,
including; but not limitedto, reasonablé attorney's.fees; and’ (d) Borrower mkes such action as Lender may reasonably require
to assure that the lien' of this Deed of Trust Lender's interest’ in the Property and Borrower's obligation to pay the sums

“w-
.




secured byithis Deed of Trisst shall continue!unimpaired. Upon such’payment and cure by Borrower, this Deed of Trust and
the obligations secured ‘hereby shall rémain if’ full force and effect ‘as if no acceleration had occurred.

120, Assignmerit of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abaridonment of the Property, have the right to collect and retain such rents as they become due and payable.

-~ Upon’acceleration under ‘paragraph 18 hércof or ‘abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver; shall be entitled to énter upon, ‘take possession of and manage the Property and to collect the
rents of the Property including those past'due,” AH rents collected gy Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of tents, including, but not limited to, receiver's fees, premiums on
recciver's bonds and redsonable aftoriiey’s fées, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to accourit only: for those rents actoally received. """ @

* " 21 Futore ‘Advances.” Upon réquest of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advanéesto Borrower. Such Future Advances, with interest thereon,
shall'be'securéd by this Deed of Trust Wheh evidenced by promissory notes stating that said notes are secured hereby.

. 22. ‘Reconveyarice. Upon paymént of all'sums secured by this Deed of Trast, Lender shall reqnest Trustee to reconvey
the Property ‘and ‘shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. - Trustee Shall réconVey the Propérty without warranty and without charge to the person or persons legally entitled
thereto. “Such’ person or’ persons shall pay all ‘costs of recordation, if any, = -
© " 123, - Substituté Trustee. “In accordince' With applicable 1aw, Lender may from time to time remove Trustee and appoint
a successor trusteeto dny ‘Trustec dppbinied hiéreunder. Without conveyance of the Property, the successor trustee shall
suicceed to'all’ the a.i{fcg:s Wer'and duties Cotiférred upon ‘the Trustec herein and by applicable law.

« 124, - Usé of Property.!‘The Property is not currertly used for agricuftural, timber or grazing purposes.

425, ‘Attormiey’s Feesi ‘As'tised in this' Deed of Trust ‘and il the Note, “attorney’s fees” shall include aitorney’s fees, if
any, which'shall'be’awarded by an'appéllate’éourt, " AR G ‘
DL et T T gnang Py it s 1o i S

ecuted. tllis et

B R R I I S P R

-~Borrower

LeT Y Aty

Klamath. .

i day of . Decembax: 200, 19,78, personally appeared the above named
e .. RONALD. G, SHORT..................and acknowledged

g instrument (o be Tl voluntary sctand deed 1

i

- VICKIE . HAYZ R ayes

ot MJ@TOQM.

‘ L LMy commission expires /Qzadz
'REQUEST FOR RECONVEYANCE

et

sécuired by this Deed of Trist.” Said note or notes, together
| Trust, ha b ¢n paid in full, You arc hereby dirccted to cancel
ot : _ ~which.are delivered: hereby, and to. reconvey, without warranty, ail the
eld by dérthis' Decd: of Trust'to’ the perdon’or ns legally entitled thereto.
R a0 : 2R L ;
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