..................... A
and Tim Michael
i, husban

o 4

WITNESSETH, That said mortgagon in consideration of . THTea i

Twenty-five and no/100 oréag ‘
bargain, sell and convey.
erty situat_ed in

-.Dollars, to him paid by said mortgagee, does hereby Srant,
executors, administrators and assigns, that certain real prop-
bt S County, State of Oregon, bounded and described as follows, to-wit:

+ Lot 11 in Block 2 of @ Reguby

- Nob Hill, Irvington

il SPACE'!NSUFFICIENT, CONTINUE DESCRIPTIdN ON REVERSE $108)
e tenemants, heredit a

nd app thereunto belonging or in anywiss appertaining,
] -and the rents, issues and. profita thecsfrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage

. or at any ¢imo during the term of this mortgage, )
" To-Have and to Hold 'the said premises With the appurtenan:es unto-the said mortgagee, hiv hoirs, executors,
aaeigns forever, Y (RN :

administrators and
- This mortgage Ig intended. jo secure the myniqng of a certain pro

; miﬁqry nota,'dgscribcd as follows:
Note of even date in amount of $3925.,00, 1o interest, payable 14 months from date or
an sale of J;esiderxce cmstructedmsald Pproperty, whichever is sooner.

¢

[% ~Tha dats of maturity of ‘the ‘dabf Bocurod bythlc ;nmmut is the date on. which the Iast scheduled principat payment becomes
- February 22 0 1580 Eo - v

due, towit:
Tﬁu ‘mort, T warrants !b,ﬂ thq‘ pwond” : 'tfo“l':t}yx‘e losn Taprecented by the above described note and (his mortgage are:
(a pr!ﬂ"::fﬁy for mortgagor's  parsonal, family, "housebold or agricultural purposes (vee Important Notice elow ),
. (b) for an organization or Coven.if morfdagor is & natyral pereon) are for business oe commurcial purposes other than agricultural purposes,
o And sald mortdagor covenants o and with the mortgugee, his hairs, ters, administrators and igns, that he is lawiq), y seized in e winple of snid
premises and has a. valid, unencumbered -mla“ﬂnern!a w : - -

and will warcant and forever defend the ame .ﬂtmu all
any part of said note remains unpaid he will pay all taxe!
or this mortgage or the note a i

persons; that he wit!
3, assessmente and oth

" in the sum of § i

. ” n &
have all policies of insurance on sald pmpe:éy made payable to the mortgdagee as hin intarest may
premises to the mortgages as soon as irsured; that he will keop the buildin and improvements on sa

any waste ol said premises, Now, therelors, if said mortgagor afiall kee’p and perform the covenants Aerein oo
terms, this conveyance shall be void, but otherwise ¢hall remain in full force A% & morigage to secure the
ment. of said nots; it being agreed that a failure to perform any ccvenant herein, . e of

ises or any part thereol, . the mortdageo shall kava the option to declare the whole P

and ‘this mortgage may be foreclosed ap any tim ereafter, And il the mortgago insur.
ance premium as above provided lor, the mortgagee may at his ny o d | nd become & part of the debt
secured by this mortgage, and shall boar interest 4 y

covenant, And tkis mortdage may be foreciossd i i

any sums 30 paid by the morigagee. .

In the event of any suit or action being instituted o fareclose this mortgage, the losing patty in such
incurred. by the Prevailing party therein for titls reports and title search, all statutery costs and di

adjudge reasonable as the prevailing party’s attornay’s tees in such suit or i

losing. party turther promises to pay

izs, executors,
the court may, upon motion
out ol said premises during the pendcncy‘ oreclosure, and mpply the ame,
lirst deduct all’ proper chargen and expenses atiending the execution of said trust, as the court may direct in ity judgment or decres,
“oe I construing this mortgage, it is understood that the mortgagor or mortgages may be more than one porson; that il the sontext so requires, the singuler
- pronoen - shall ba taken to mean and e the plural, the masculine, the leminina and the neuter, and that g, Ny all grae ical changee shall be made,
. amsumed and implisd to make the provisions hereot apply ‘oqually to vorporations and to individuals, A .

IN WITNESS WHEREOF; s

- FIMPORTANT NOTICE: Daleto,
- {bl.is net applicable; If Y

' ty-{o}:Is applica
comply: with the Tm!h‘-!n-l.-ndln'g‘ Act and Regy )
‘quired disciosures; for this purpose, If this Instrument.

R TE O,

" STATE OF OREGON: " - 05 er - vy Coeelia 17) (o bl
S P « . [ Vice prebiass

both to me personally known, who being

named Corr anc
gaspgaﬁ,;,w« friment

“FifiMichael, .
ingruizis 1o be




