: ...1(!&)’:0{...;1;.4;.:‘....‘;; ., e WA E”ﬁf‘, 19. 78 , between

....., hereinafter called the seller,

srgimmnipeenonn. ., hEreinafter called the buyer,
venants and-agreements herein contained, the
es to purchase from the seller sli of the following de-
Yvn.County, State of......... OPGEOD | to.wit:

WITNESSETH: That:in consideration of the mutusl co
i geller agrees toysell-unto the buyer and:the buyer agre
" scribed lands:s “ Klamat!

1

et Of the Southwest,ohequarter of Section
of the P],.M., i the County of Klamath an

i St S L.

for the sum of ... TWELVE. THOUSAND, ANP.NO/200. .. 2. m. . == == == Dollars ($.12,000.00.
(hereinafter called the purchase price) on.account of which. . NONE_(See_belaow)
G o wiipcienn:Dollars (3. 0202 ..
hereby is acknowledged by the seller), and ithe

' - $1,875.00 allowed as a credit on .this purchase, leaving a blance of

-....) sipdid on'the execution hereof (the receipt of.which
'iemaiﬂaer{jto’ube paid at the' times and in amounts as follows,

i

$10,125.00 p‘ayablejajéat not. less than $100.00 per month inciuding 83%
interest par annum, with ball ‘paynent. at the'end of ‘ten (10) years.

Q
—

. g "
Prnd 4 I b ¢

WNOTE: | The $1,875.00 credit resulted

L4t

frém 'the partnership capital account
et v \ﬁgw o . Lo

bt

i

All of said purchass price may be paid at any time; all delerred balances ﬁ-ll but‘in‘tenlt at the rate of ....... 8% .. per cent per annum from
date until paid, interest to be paid . ms’mtbly — Y L %md in  the minimum reg

ular payments above required. Taxes on said premises for the current tax year shall be prorated beiween rhe partizs hereto as of this date.
The buyer warrants to and covenant; with the seller that the
*(A) primarily. for huyer's personal, lamily, housshold or agric

oo

ceal property described in this contract is
ultural purposes,

e

L a4 L Lgng

™

The I:‘iéyu shall be entitled to possession of said lends on D.e.c,ember2 978. and may tetain such possession so long as he is not
or the’ termi ‘of this contract. The buyer agroes that at all times he will' keep the buildings on said p , now or herealter erected,

and repair and will not sufler or permit any 3 5 Kc i
sellor harmlass therelrom and reimburse seller for ‘all costs and attorney' iens;
erty, as well a3 all watsr rents, pubiic charges and municipal liens which herea’ or lawiufly
promptly before the sama or any part thereol become past due; that at buyer'a expense, he wiis irsure and
glfeer_lcroctnd on’ said premises against loss or damage by fire (with extended coverage) in an amount not less

that he.will pay all’ taxes heresiter ievied adainst said prop
may’ be imposed upon said : prornises,  all
. keep insured all buildings now or her

L : . in =& pany or I tisk ry (o the weiler, with loss payable firet to the seller and then to *he buyer

& their, retpective interests \may  appear and all policler ol ineurance to be delivered as soon as insured to the escrow ageni hereinaltor named. Now

_it_the buyer shall lail to pay any such licns, costs, water rents, taxes, or charges or fo procure and pey for such insurance, the seller may do o and

any payment so made shil! be added to and become a part ol the dobt secursd by this contract and shall bear interest at the rate aforesaid, without
_.waiver, however, of any right arising to the seller for buyer's breach ¢! contract. :

. e seller “haa exhibitéd tinfo the buyer a title insurance 'golky insuring marketable title in and to ssid premises in the aeller; weller's title

. haa been examined by the buyer and is accepted and approved by him. :

ontemporanecusly herowith, the seller han oxecuted a good”and sullicient decd (the form of which hereby is approved by the buyer) convey-

,ing the above described coal estate in-feo drgp!n unlo the buyer, his hoirs and assigne,’ free and clear of incumbrances as of ths date hereol, exc:xpting

. | : P
the easements, building and|other restrictions now of recoxd, it any, and... Seetbstitlereportforother e
icumbrances
: o :

i

) inrerns . . gnd»lfa: placed ud deed, together with &n executed copy of this contract
and the title policy ionsd above, in escrow with ... ME. .Title.. Oleamath Falls ()x‘a e s
escrow “agent, with instructions to dellver sald” desd, together with- (he‘lih &nd title ineur, ps: icies, to the order of the bum’.hia hmgnorg assigne,

. upon th yment ol ths purchase price and full compliance by the huyer with the terms of this agresment, The buyer sgrees to pay the balance of
said pu 39 price and ‘the reépective instailmenta: theroo!, promptly at tha times provided therefor, to the said escrow agerd for che use and benelit

. of the seller. The escrow lee of the escrow agent ahall be paid by the scller and buyer in squal shares; il hovidbudranspeic

e e

And it iv understood and agréed betivesn said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
peyments above required, or any of them, rqnc(untly within 20 days of the time limited therefor, or fail to keep any agresment herein contained,
then the aeller at his option u!_ull have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bal-
ance of said purchace price’ with the intesest thereon at once due and payable, (3) fo withdraw said deed and other documents irom escrow arvi]or

(4) to foreclose this contract by suit in equily, and in any of such casea, all rights and interest created or then existing in lavor of the buyer as
.. against the soller hereundler shall utterly ceave and determins arnd the right to the posssssion of the pramises above described an! all other rights
acquired by the buyer horcunder shall revert to and revest in said sefler without any act of re-eniry, or any other act ol said selisr to be performed
and without any right of the buyer.o! return, reclé ion or ion dor_moneys paid on account ol the purchase of said property as absolutely,
tully and peclectly as it this coniract and such payments had never been made; and in cass of such delauit all paymenta theretofore made on this
coniract are to.be retained by and befong to.said seller s the agreed and reasonadle rent of said premises up fo tho time of such delault. And the
said seller, in case of auch delault, skall have the right immediately, or at any time thereaiter, (o enter wpon the land aloresaid, without any process
of law, and take i diate  p ion .th {, together with all the improvements and appurtenances thereon or thereto pelonging.
The buyer turther agrees that lailure by the seller at any time to require perlormance by the buyer ol any provision hirecl shall in no way
allect his right hersundar to enforce the same, nor shall any waiver by said aeller ol any. breach of any provision hereol be held to be a waiver of
any mc;ndmf_' dreach ol any. auch provision, or as.a waiver of the provision |

taalt,
he trie and umugmiqldcu(hn‘paftlo_f this transler, siated in_térms ol dollaes; i ’lal QQQMQQ,. (3 Lhopabionl ol

4 " ..% dusdateid Dbt y ! redicate which).()
. In; case sult.is instifuted to foreclose this doniract or to enforce any provision hereo!, the bu{or ageots fo pay such sum ax the trial court
~ Y y:d‘udgc rensonable as: atforney's lees. o be allowed plaintiil in.eaid ;ault..and i an.appoal iy taken from any judpgment or decrec of suwch trial
» the buyer lurthor promises o puy tuch aum as the appellate court ishall adjudge reasoncble as rlaintill's attorney's fees on peal.
> e oondtruing this contraot,. it -is understood. that. the selier. or . the -buyar.may be more than one pereon or a corporation; that it the contest so
e, -fho_ singular prondun shall be taken to mean and inlude the plural, the masculine, the leminine und the neuter, and thai Fencrally all
1 e made, assumed -and. implied.. 1o- make .the provisloss harsof -apply ‘squally to corporations and to individuals. .
o shall hind and inure to thé bermlit ol, as the circumstances mAay require, not only the immediaie parties hetoto but their re-
g/ Agire,” exsoutors):administrators,-. b ’:Jnuyinunn«nnd anigne aewellp .
: W@ﬁsgvy&m@&,;@d,p‘atties\have executed. this iristrument. in triplicate; if either of the un-
‘Corporation,. it.has.caused jts corporate name to: be signed and: it oy

v

> y A d i
o oA FONYiAN

prs. duly. authorized. thereunto by order of its board of ditectors,

IRTAAY VMR S5 n ey aeee ©heranewaean s enran

e e g by H s { Lesd 2 ROIL: The tentence between the tym.

YICE: Dalaie; by infrig o0, Whithiever: plirdso tind: whichever warranty (A} ar8)- ‘upphicairie. bals (D, If net opplicobls, sheeld be
'8 ﬂtc‘li“"(ildf"‘lmv"“"l‘f"“"h'!M"ﬂ?‘b"IM“WM ts dutined <in the Trufisintending Acr and deleted; ses  Grogen. Revived. Siotutes,

Regulation Z, the seller MUST _:p;nply vtk the Act and, Regulatien by making requjred discivn for Wis purpere, Swctisn  93.030, (Matorle! acknowledg.

use Stovens-Ness Form Noi5 1308 o7 similae’ vhless ihe conires witl Metome. o Mirid; ok so finases e -potchorw ol o ment on teverse).

dwalling in which svent use Stevens-Nass Farm Ne, 1307 or simiiar,

Py ‘“‘5\ o L ;
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 STATE OF GREGON, County of .....

- Ockober 18 T T8

appeared ..........Howard. A. Pohrman . ... . and

; T MR ieio Who, being duly sworn,

i1, £ , ’ it -one for. the other, did way that the former is the

T MK ehL, ,. ivsiersnsionsr - . - prosident mmm

'dgodtho!on‘o!nn instru~ . b R e et neyads . -

- and i piinssirissrer oo EAA Q. INC
s woduntary aot and deed. 1. gl i aifixdd to the forbdolng in
. i .10f sald:corporation-end that sald invtrunmenty]
- ol sald corporation by authority of jts bg
sdfnowledged anid inatrument to bal
- e _‘

dorgEes Tt g gy -




