B3, NOTE,AND MORTGAGE
“RICHARD 'L, MOULTON AND BEVERLY E, MOULTON, HUSBAND AND WIFE T

$'to, the ST T?f or f‘()‘ggf,déﬁsyygpreaented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
i described Teal property {5iéd In the State of Oregon and County of . KE AT o
N I I .
003, THIRD ADDITION TO MOYINA, in the County of

pE T e

mqngasei‘tlé' the 8

“lob's, Bldek

© Klamain, Stateof, Ores
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i

and appurtenances including roads and casements used in

together with the tenements, heriditaments, rights, privileges connection
furnace and heating system, water heaters, tuel storage receptacles; plumbing.

with the -premises;’ clectric wiring and fixtures; .

ventilating, water and irrigating systems; screens, doors; window Jhades and blinds, shutters; cabinets, bulit-ing, linoleums and floor
coverings, built-in stoves, ovens, tlectric sinks, air conditioners, refrigerators, freezers. dishwashers; angd all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, ip%mwrnwmg ‘or hereafter planted or growing thereon; and any
repiacements of any -one or more of the foregoin ems;"in ‘whole’or in . nll’of which are hercby declared to be appurtenant to the
1and, and all of the rents, issues, and profits of the mortgaged property;

to sscure the payment of FOFWTY{QT‘:\O“S&[‘S‘Fivguu“dhda“d ‘i'\O! ‘00‘."”"““'"""‘.."::T..'.'?.'.‘.:.'.?.?:.‘.‘.‘:.‘:‘: Doliars

) (s42;5QQ;QQﬂ‘""). and‘ interest thereon, evidenced by the tonovw;ing promissory note:

Egrtx...Iyié...Ihnus.and Five Hundred.and. ne/100==

1 promise o pay to the STATE OF OREGON .L.X.1.
with interest from the date of

vfﬂ—ﬂf‘r—-ﬂfﬂ-ﬂﬂﬂvﬂﬂ‘ﬂﬂﬂﬂn—ﬂ—-!!lwnﬁ—\—ﬂn'nonm It x: " -
initial disbursement by the State of Oregon, at the rate of s mwmmmeaeaaT percent per annum until such time as 2
ditferent interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ 2 53 *. 00" mumpmaman=agn or before Mar'chl,wlﬂﬂmr—:-—---—- = = and 353.,,.C)Q...Oll....tk'ie..‘w
15t0fﬁ§§hm9nth" elfth OFf wmmmnmemne the nd valorem taxes for each

= thereafter, plus one=tw
uing until the full amount of the prineipal, interest

remises described in the mortgage, and contin
to be applied Zirst as interest on the unpalid balance, the remainder on *‘he

successive year on the :
and advances shall be ully paid, such payments

principal.
The due date of the last payment shall be on or before Februa,ry] ,ZOOQM--"--
rt thereof, I will continue to be liable for payment snd

In.the, event of transter of ownership o2 the premises or any pa
e o nierest ¢ preperibed by, ORS 407070 from date of Juch Hansisr
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eqqied bx;»§~‘moﬂgagg, - of which- are W
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Klamath Falls, Oregon. . ... rf v ?ZW

§ i - “RICHARD L. MOULTOY

the

|
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The mortgagor: or. subsequent owner may- pay all or any part of the loan at any time without penally.

- o rBFgeEot covenents that he owns the premises tn fee simple, has good right to mortgage same that the premires are frec
from encumbm‘&”mh\ he will warrant gnd de end same forever g‘ ainat the clalms and demands of all persons whomscever. and this
coven\un_\”;hl l}v'nm M—cxﬂnxu}lhed uy foreclosure, but shall run with the land.
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- MORTGAGCR FURTHER COVENANTS AND' AGREES:
1. To pay all dabts and moneys securad hereby;

2. “Not to permit_the ;bhﬂﬁiﬁfﬁ to’ become vacsnt of uneccupied: not ta permit the removal or demolishment of any bulldings or im-
... 'provements: now, or ‘hereafter existing; ep - seme In zood repair; to complete all construction within a reasonably tima in
accordance, with’ asy -agreement . made batwean the parties. harsio;.

3. Not :to,ygqrfqit the cutting or removal of any timber except for his own domestic use;

4. Not to permit_the uae ¢ the proiniscs for eny objectionable or unlawful purpose:

5. ‘Nt to permit any tax, assosgraent, ilen, or encumbrancs 10 -uxist at any time;

§. Mortgagee is authorized to pay all resl property taxes assessed againgt the premined and add same to

advances 1o ‘bear. intorest s provided i the notes . ... ...

5 ‘keep all buildin & \irlcessingly’ insured during the term of the martgage, agalnst loss by fire &

gmpnel?y or comparﬁel and in nu{h an amount as shall be mﬁsﬂma\a' t:ﬁe maortgagec: o deposit with the mortgagee all such
4 such insurance shall be made payable ic the mortgagee;

[
olicies with receipts showing payment in full of sl premiwms;
nsu‘i‘nnce shall be limm in {orcop By the mortgagor in case of foreclosure until the period of redemption expires; . 1“

pot to commit or suffer any waste,

the principal, tach ol the

nd such other hazards in such




Powey

mpensation snd received lmder ht of eminent domain, or for any security volun-
upon the MW b
 OF It e vrer}nile;,_ or any part of same, mwt written conzent of the mortigagee;
10, To bromﬂ,ﬁ , nbflf mortgagee, lnkwrm'n of 8 transfer of ownenhi of the premises or an art or Interest in same. and to
!!xlmlsh'tscg'by ofythe initrgumem of tra‘nszer to the mortgagee; a 5 5 e

tgg!ehuer shall pay intorest as ereacrtbed by ORS 407.07¢ on
all payments due from the date of transfer; in all other respects. 8 mortgage shall remain in full force and effect.

ageo,;:na!. at ‘his option, in case. of default of the mortgagor, perform same in whole or in part and all expenditures

0: doinig -iricluding the emﬂognent of an_ attorney. to: secures .com ce with the terms of the mo, age or the note shall

terest, at the rate. proyided. in.the note and all sucﬁ expenditures be immediately repaycble by the morigagor without
demand and shall be secured by this mortgage. - ’ :

Default in any of the covenants or agreements herein contained. or the expenditure of any ﬁmon of the loan for Eurposes
other than: those: specitied dn'ithe ‘application; except by ‘written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become framediately due and payable without notice and this
mortgage subject to foreclosure, B o L e e :

breactt Tl TaUFE of the mortzuges o ‘exerciss any options herein. set forth Will not constitute g Wwaiver of any right arising from a
breach 'of the covenants. = '~ o c O & g C

'

In: case- foreclosure is- commenced, the mortgagor shail be liable for the cost of a title search, dttorney fees, and all other costs
incurred in connection with such foreclogure,

g U{:dﬁ the breach of any covenint of the mortgage, the mortgages ihall have the right to enter the premises, take possession,
:collect the rents, issuer and profitr and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of a receiver to collect sams. . LA o

: The covenants 'dnd ) reements herein.shall extend to ahd be bindiag y N the heirs, executors admintstrators, successors and
;assigng of the respective p'umea hereto, < : ) ln; po U ) '
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i oIt ie dm!ncuy-sqndex;-goodlandqnmg thuédhu note and mortgage are.subject to the provisions of Article XI-A of the Oregon
1Constitution, ORS''407.010 "to 407.210 ‘and ‘an ent amendments- thereto and to “all rules and re, ulations which have beesn
{issued or may };g\,tsaﬁeﬂ;,)aeijgsquvby'thg DKec'tor o] VEW’W‘MC&O the provisions of or¥ 407.020.

! WoRDS; w d to include the
;iapplleable;:ijesgﬁgp B T c!eeme o n u s the

=1, YTINESS, WHIREOR, The mortgagors have set thet: anil s pesin this .72,

s

*

L. TrocesZ

* RICHARD L. MOULTON

R
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County "ot -

Before me, Notary Publle, parsonaily &ppeared the within namied ;".Righa:d...Lg...Mnulton,..f.md

+ his wite, ‘and acknowledged the foregoing instrument to be e t8 L Brotuntary

oot
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FROM

STATE OF OREGON; | _

’ chntg_dt,

e ‘3.-,ftAxgqpijeAco;;djm;i‘etuthjg:, BN
DEPARTMENT OF VETERANS' AFFAIRg " '
“ General Services Buflding
Salem, Orexp 01;!10;‘ K
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