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U.S. Cls.-g:tcorp

Beaverton

Oregon

N “ Hugh L. Allen and Nancy Marie Allen
Grantor (“Owner"). J — S
Address_) 4371 Washington Street Klamath Falis, Oregon 97801
: ———— T fBon 97601

Transamerica Title Insurance Co
Trustee: \\___-—___N—iw

Date: January 5

Valley Plaza Branch
wy. 'SETE'STVEH:&T Oregon 97005~ -~ B

ea

Beneficiary (“Lender): U. s, CREDITCORP, an Qregon Corporation
Address: ___ 9340 SW Beaverton Hillsdale

Owner irrevocably grants, bargains, selis and conveys to Trustee, in Trust, with bower of sale, the followmg “Hropenty’ n
lamath County, State of Oregon

2T —_ inciuding all improvements now and heregfter

erected thereon:

Lot 9, Block 47, FIRST ADDITION TO THE CLITY OF KLAMATH FALLS, in the

County of Klamath, State of Oregon.

The F3%gberts7'i's‘n5t‘¢urrently used for agricultural, timber or grazing purposes.

ent of all amounts owed on a loan evidencad by a promussory note (*Note’}

— (“Borrower”) which is payable to Lender. The Note
» and the original {_oan Amount is $_~l.Q.x_0b_81 '“00

3 . TRis Deed of 'ﬁust (“Trust Dead') secures the repaym
signed.by. _Hugh L. Allen and Nancy Marie Allen

is dated, .. January 3, 1979

the Note™is: "=~ -
X a. _E& % per year on the unpaid part of the Loan amount.

b. ——— % per year on the unpaid part of the Loan Amount that is not over $300,

The interest rate charged on

mount that is over $300 but not over $1,000,
year on the unpaid part of the Loan Amount that is over $1i,000 but not over $5,000,
The scheduled Payments on the Note are: _._J;SL_ monthly payments of at least $ ..];6_2'

- until the entire _gan Amount,
with interest, is paid; the first payment is due on _February 10, 1979 ——and the final payment of the entire unpaid Loan Amount,

with interest, is due on the maturity date, which is _Jiflgﬂl_l(l;_.lg.g'{*\_

vor

e
Lender may without notice renew or extend the Note, and this Trust Deed shali
extensions ang renewals are longer than the original period of the Note.

3. Owner agrees to perform all acts necessary to insure and 5.4
preserve the value of the Property and Lender's interest in it, includ-
ing but not limited to the following acts:

Owner will kee

Any signer of this Trust Deed or any signer of ihe
ted cor faisified any material facl in regard o either
. the financial condition of any signer of the Note or

any guarantor or surety for the Note, or the application for the locan
evidenced by the Note.

55 The Property is damaged, destroyed, <old, tevied
upon, seized, attached, or is the subject of any toreciosure action,

5.6 Any signer of this Trpt Deed, any sigrer of the
Note, or any guarantor or surety for the Note, becomes insolvent,
makes an assignment for creditors or is the subject of any bank-
ruptcy or receivership Proceeding.

5.7 Any partnership or corporation that has sigred the
Note or this Trust Deed, or is a guarantor or surety for the Note,
dissolves or terminates its existence. !

the balance owed on the loan, despite the effect of any co-insurance

clause, Owner will provide Lender witn proof of such insurance satis.

factory to Lender. Lender may examine and inspect the Praperty at
any time,

3.2 Owner will not seii or otherwise transfer any inter-

s(s)tn;:ntthe Property, or offer to do 50, without Lender's written 6. After default, Lender rnay take any one or more of the

' . i following actions at Lender’s opticn, without notice to Owner:
3.3 Owner will pay ail ta>§es, a§sessments, .he.ns, and 8.1 Lender may continue to charge interest on the
: mbrances on the Property which might take priority over unpaid Loan Amount at the rate of interest specified in Section 2
this Trust Deed when they are due, above

4, If Qwner fails to perform any of the agreements made in 6.2  Lander may deciare the entire unpaid amount owed

Section 3, Lender may pay for the performance of the agreements on the loan, including interest, 1o be due and Pdyable immediatoly .

and add the cost to the Loan Amount, on which intorest is calculated, 6.2 Lender may, with respect to 2il o any portinn of

Ownar wiil Pay Lendor the costs Imrnediately or in increassd pay- the Property, exarcise the right to forectose th oy 7o ¢ Decd,
ments, whichever Lender demands, 6.3.1 inaccordance a » 3o S taw, Lender

may proceed to foreclose this Trust Deed v advertisernent ane sale,

or foreclose this Trust Deed by suit in BQuity i the manner provided
by law,

5. The following are event

6.3.2 If Lender forecicses by advertisement and

5.2  Owner fails to perform any of the agreements
ction 3 whether or not Lender has paid for the perfor-
mance of the agreement,

5.3 Thereis a default under any other agreement that
secures the Note.

500-3433 11/77

sale, Lender or the Trustee shali execute and record its wiitten notice
of defauit and its election to sell the Property to satisty the amount
owed on the Nate, whereupon tne Trustee shall fix the time and
place of salg, give notice therect. ang otherwise proceed to foreciose
this Trust Daeg by advertisement ang sale in the manner provided
by applicable taw.




3. 't Owner faiis to cure the default a5 pro-

Y Trustee may sely the Property either in one
parcel or in separate parcels and shall sl the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale,
Trustee shaly deliver to the Purchaser its deed in form as required by
law conveying the Property so sold, but without any covenant of
warranty, express or implied. Any person, excluding the Trustee, but
including Owner and Lender, may purchase at the sale,

6.4  Lender may, by agent or by court-appointed re-
ceiver, enter upon, take possession of and manage the Property, and
collect the rents from the Property, provided the Property is not then
the farm lands or homestead of Owner, [_ender shall be entitied te
appointment of a receiver, whether or not the apparent vaiue of the
Property exceeds the amount that js owed on the Note and this Trust
Deed. Tke recejver shall serve without bond jf the law permits it.

If Lender. rafers the Note or this Tryst Deed to a
Lender’s salaried employee, Owner wili pay Lender
reasonable fees that Lender actually pays the lawyer, including any
for appeats, o
6.7  Prior to a sale of the Property by the Trustee or 3
sale under a judicial foreclosure, Lender may sue for ang recover
from Borrower the amount owing under the Note.

The rights of Lender under this Trust Deed are in addi-
der’s rights under any other agreements or under the law;
Lender may use any combination of those rights,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

Klamath s
1979

County of — -
January 5

Personally appeared the above-named —
————
Hugh L, jilen and Nancy Marie Allen
and acknd%{edged‘th’e foregoing instrument to be —_—
Mgy oot )

»

their ——

—_—

3y PUBlic-for-0
My Lommission expire

otice, except

et be given up by Owner,

r wiil be considered given when

mailed to Owner at the address stated in this Deed of Trust, Except
in situations for which 3 longer notice period is specifically pro.
vided by faw, Owner agrees that 10 days notice is reasanable notice.

9, Lender may require Owner to perform ati agreements
precisely and on time, even if Lender may at other timeg have given
wner extra time or may not have required precise performance.

10. When all surns secured by this Trust Deed are paid ender

tee to reconvey the Property to Owner, Trustee

shall reconvey the Property without warranty and without charge to

the person legally entitied thereto. However, such person snall pay
all fees for filing the reconveyance.

11, if all or any part of the Property is condemned, Lender
ection require that all or any portion of the ret proceeds
d be applied on the Note. The net proceeds of the award
onable costs, expenses
by Owner and Lender
Lt any proceedings in con-
are filed, Owner shall promptiy take such steps as may be
necessary to defend the action and obtain the award,

12, Special Provisions (if any):

CORPORATE ACKNOWLEDGMENT
STATE OF OREGOM

County of
_—
Personally appeared

__-‘_ﬁ_.___mm__._-____“___ ,and
. ————_ , who, being sworn, stateg
that _he, the saig e iSa________

and _he, the said —_———— _isa____ —_— __of
Grantor corporation andg that the seal affixed hereto is its seal
2nd that this Dead of Trust was voluntarily signed and seaied in be-

hatt of the corporation by authority of its Boarg of Directors,
Before me:

T TTTT————
Notary Public for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

To . __ __M_*\_AM_\MN_

secured by this Deed of Trust, have been paid i fuit,

delivered hereby, ang to reconvey, without
entitled theretg,

Date TTT——— e

After reconveyance, please send all documentation to:

——-Trustee,
The undersigred is the helder of the nete Or notes secured by this Ceed of Tryst.

Said note or notes, together with all other indebtednogs

You are hereby directed to cancel said note or notes and thic Deed of Trust, which are
warranty, all the estate 10w held by you under this Deed of Trust to the

Persen or persgns legally

U S. Crediteorp
by .

DEED OF TRuUsT

Hugh L. Allen

\\\&N”*

__Nancy Marie Allen

. Grantor

U. s, CREDITCORP
— T et

Beneficiary

9340 sw Beaverton Hwy. Suite 5
\\\_‘

Beaverton, Oregon 97005
After recording return to.

U.S. Credi tcorp

T%‘&ﬁé’&:@ﬁmmt;coqoﬁn's USE

County ef Kigmath }

Fiied for recced at request of

Transamerica Title Co.
cn lhis_}_gt,h day af .Jama:y AD1979
ct 10:50 o’clock _A M, and Guly
recccud in Vi M79 Mortgages
- 738

+ayge,




