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79316538 » NOTE. AND MORTGAGE —Lr_rege %7
THE MORTGAGOR, . . JERRY WAYNE STACEY and JUNIE KAY STACEY, husband
...ahd wife

mortgages to the STATE OF GREGON, represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407 030. the follow-
ing described real property Jocated in the State of Oregon and County of . . . Klamath

That part of Government Lots 10 and 11, Section 34. Township
34 South, Range 7 Fast of the Willamette Meridian, in the

County of Klamath, State of Oreqon, lying East of Great Northern-
Southern Pacific Railway right of way.

tEXCEPTING-THEREFROM that portion lying within the road right of way.

together with the tenemente, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters. fuel storage recepiacles: plumbing.
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, lineleums and floor
cuverlngs, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter

installed in or on the premises; ani any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole o

r in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of FQrt“,’TWQThQusandFiveHundred_and N0/100=mmmm e e e T T "Doilars

(8.42 2900,00~=~~ 77, and interest thereon,

evidenced by the following promissory note:

1 promise to pay to the STATE oF orecon ...FOrty Two Thousand Five Hundred and no/100-

AoanLOARTIATanrnnnnaAnana s R e e Bollars ($42,50&,00-a—-—--ﬁ with interest from the date of

initial disbursement by the State of Oregon, at the rate of G‘QF-H--"---—-percent per annumn until such time as a

different interest rate is establisned pursuant to ORS 407.072. principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

5253*00 om or before March..] » 1979--——-——-‘-:::.-.3:'%:1(: +.253.00 on the. .
..].SI.A.AQ.f....EaCh...mo,n.t"h""""""'""m!:!‘\zafter, plus Dne.‘twe.lftth"-""‘ﬂhe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the zull amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before 4.E,eb.ruar?y,]_., 2009 s

In the event of transfer of ownership of the premises or nny part thereo!, 1 will continie to be jiable for payment and
the balance shall draw interest as prescribed by ORS 407.070 trom date of such transfer.

This note is secured by a mortgage, the terms of which are de a pa creof

rt
patea at . Klamath Falls, Oregon Z/‘/W et /

The mortgagor or subsequent owner may pay all or any part of the joan at any time without penalty.

The mortgagor covenants that he owns the promiscs in fee sim ple,
trom encumbrance, that he wiil warrunt and defond same

has good right to mortgage sume, that the premuses are {ree
covenant shall not be extinguished by foreclosure,

forever agaimst the elaims and demands of all persons whemsoever this
but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys sccured hercby,

. Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any bulldings or im-
provements now or hereafler existing: o kesp same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

. Not t¢ permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or uniawful puUrpose;
- Not to permit any tax, assessment, llen, or encumhrence to exist at any time:

. Mortgagee is authorized to pay all real

property taxes axsessed sgainst the premives and aki same o the princtpat. each of the
advances to bear interest as provided in the note,

. To keep all buildings unceasingly insured during the term of the mortgage. &Zainst loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the murigagee; (0 depostt with the mortgagee all such
policies with receipis showing payment in full of all premiums; all such insurance shall be made payal et

e the morigagee;
insurarice shall be kept in ferce by the mortgagor in case of foreclosure until the period of redemption oxpires,




745

far any security volun-

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or

tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent cf the mortgagee!:

10. To promptly notify mortgagee in writing of a transier ¢f ownership of the premises or any part or int
furnish a copy of the instrument of transfer to the mortgagee; 8 purchaser shall pay interest as prescri
all payments due from the date of transfer; in all other respects this mortgage shall remain in full forc

whole or in part and all expenditures

The mortgagee may, at his option, in case of default of the mortgagor. perform same in

made in so doing inclu ing the em joyment of an attorney o secure compliance with the terms of the mortgage ar the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediateiy repaycble by the mortgagor without
demand and shall be secured by this mortgage.

“©

terest in same, and to
bed by ORS 401.070 on
e and effecl.

ortion of the loan for puUrposes

cfore the cxpenditure i made.

nts herein contained or the expenditure of any
<this

Detault in any of the cov ts or agr
other than those specified in the application, excent by written permission of the mortgagee given
k immediately due and payable without notice and

shall cause the entire indebtedness at the option of the mortgagee to become
mortgage subject 10 foreclosure.

The failure of the mortgagee to exercise any options here
breach of the covenants. £ag y opt erein se

In case foreclosure is commenced, the mortgagor shall be labl
incurred in connection with such foreclosure.

t forth will not constitute a waiver af any right arising {from a

e for the cost of a title search, attorney fees, and all other costs .

the mortgagee shall have the right 1o enter the premises, take possession,
indebtedness and the mortgagee shzll

Upon the breach ot any covenant of the mortgage,
collection, upon the

collect the rents, issues and profits and apply same, less reasonable costs of
have the right to the appointment of a receiver to collect same.

The covenants and agreemems-herein shall ‘extend to and be binding upon the heirs,
assigns of the respective parties hereto.
istons of Article XI-A of the Oregon

1t is distincily understood and agreed that this note and mortgage are subject to the prov
Constitution, ORS. 407.010- to 407.210 and an subsequent amendments thereto and to ali rules and regulations which have been
rector of Veterans' Affairs pursuant o the provisions of ORS 407.020.

{ssued or may hereafter be issued by the D
be deemed to include the feminine, and the singular the plural whe

executors, administrators. successors and

re such connotations are

WORDS: The masculine shall
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ...

.. (Seal)

(Seal)

{Seal)

STATE OF OREGON,
Klamath .o }

County of ...

Before me, a Notary Public, personally appeared the within named Ywa}me Stacey and e
thei
. his wife, and acknowledged the foregoing instrument to be =t elr voluntary

qctftn‘d‘ &eﬁg_' l' I

st above written.
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olsry Public fer Oregon

- Dol My Commission expires
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TO Department of Veterans' Alfairs

FROM

STATE OF OREGON,

Klamath

County of

Klamath
D. MILNE Kiamath Clerk'

, County

. County Records. Book of Morigages.

1 cortity that the within was received ond duly recorded by ™e In .o

January, 1979 Wi

No. M790 F RO .
By q{:)nf/\/
Filed ... Sanuary 1
Klamath Falls, Oregon )
“COUNLY - ioromrsessmsmsssesnmsssssness K.lamath ....................................... BY ..Faie . Deputy

After recording return to: s
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