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THIS TRUST DEED, made this 12%Rdayof ................. JB30nUA

eererierieenieeiee.. .. GREGQRY, M. BROOKS, AND,

ANVAXY. ... ... ..............18.79. . between
PAULA ANN LAHRSON. ... ............

e ettt ettt eeee e ireit et eeiateaateieiaeareaaeaeenea.., 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale. the property in

Klamath county, Oregon, described as:

The Ni of Lot 31, BAILEY TRACTS, in the County of Kiamath, State

of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, aasements or privieges row
hereafter belonging to, derived from or in anywise oppertaining to the above described premises, and all plumbing, lighting, heating. veot

ot

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipmert and fixtures, together with all awnings, venctiar blinds, fioor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in zonrnection

beneficiary or order and inade by the grantor, prin

February..20 .

Thia trust deed shall further sccure the payment of such ndditlonal money,
it any, as may be Joansd hereafter by the beneficiary to the grantor or others
having an Interest in the above described (Fropert . A8 nmay be evidenced by a
note or notes. If the indebtedness secured by this trust deed Is evidenced by
mote than one note, the beneficlary may credit paymenta recelved by It upon

any of said notee or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby ocovenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed Uy this trust deed are
free and clear of all encumbrancea and that the grantor will and his heirs,
executors and administrators shail warrant and defend his said titia thersto
agelnst the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and pl:(y. when due, all
costs incurred therefor; to allow hepeficiary to lnspect sald property at all
times during coustruction; to replace any work or waterials unsatlsfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy anz bullding or jmprovements now or hereafter
constructed on sajd premises; to keep )l buildings and improvements mow or
hercatter erected upon said property in good repair and to commit or sulfer
no waste of sajd premises; to keep all buildings, propert{ and improvements
now or hereafter erected on sald premises contlnuoualy insured agsinst loss
by fire or such other hazards as the heneflclary may from time to timne require,
fn & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companfes acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneflciary attached and with
remium paid, to the Erlncl al place of business of the heneficinry at least
ifteen days Fﬂor to the effective date of any such Folicy of insurance. If
sald policy of insurance is not so tendered, the beraficiary may in its own
discretion obtaln insurance for the benefit of the beneficiary, which insurance

shall be non-canceilable by the grantor during the full term of the pollcy thus
obtalned.

That for the purpose of providing repularly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed against the above deseribed pro-
perty and fnsurance premiuin while the indebtedness secured hereby i3 in excess of RO
of the lesser of the original purchase price pald by the grantor at the time the loan was
mads or the beneficlury's original appralsal salue of the property at the time the loan
wag made, grantor will pay to the beneficlary {n addition to the menthly payinents of
principal and interest payable under the terms of the note or obligation secured herchy
an the date Instailments on principal and !nterest are paysble an mnount equat to 1/12
of the taxes, assessments, and other charges duc and payable with respeet to sald property
within each succeeding 12 montbs and also 1/36 of the insurance premitm payable with
respeet to sald property within each succeeding three yeswts while this Trust Deed Is In
effeet ns estlmated and directed by the Leneficlary. Beneficlary shall pay to the granter
interest on suld amounts at a rate not less than the highest rate authorized to be pald
by banks oo thelr open passhook accounts minus 3 /4 of 1<6. If such rate Is less than
4¢f,, the rate of interest pald shall be 466, Interest shall Le computed on the avernge
monthly balance fn the account and shall be pakl quarterly to the granter by erediting
to the escrow accaunt the ameunt of the Itviesd due.

While the grantor Ix to pay sny amd all taved, asesimenta ind other charges dnded
or axsessed agalnst satd property, or any paet thereof, hefore the same begin to hear
interest and also te pay premiums on sl insurance policles upon sald property, such pay-
ments are to be made through the bencficlnry, as aforesadd. The grantor hereby authorlze.
the beneflclary to pay any end all taxes, assessments aml other chiarges ledded or imposed
against sajd property in the amounts ay shown by the statements thereof fuenidied by the
collector ol such taxes, assessments or other charges, end to pay the Insurance premiumg
in the amounts shown on the statements submitted by the frnaurance earriers or thele vep
resentatives and to withdraw the sums whieh may be required from the reserve account,
if any, established for that purpuse. The grantor agrees in no event 1o hold the beneficlary
responsiible for fallure to hase any Insurance written or for any loss or damage groning
out of a defect in any Insurance poliey. and the beneficlary hizreby s authorised. In the
crent of any Jess, to compromise and settle with any Inwirance company and to apply anv
stch fnsurance recelpts upon the obligatlons weetred by this trust sdeed. In computing the
amount of the todeltedness for pasment amd satisfaetion o full or upon sade or o othe

| Dollars, with interest theroon according to the ferms of a promissory note of cven date herewitn

dfg and interest being payable in montaly installments of § 308.10

with the above described premises, including el interost therein which the grantor has or mey herpHERIPVLITRO MPROTSAND e
psrfcimaécgaf raaa agreement of the grantor hercin contained and the payment of the sum of RIGET HUNDRED FIFTY'AND NO/
(53 2O2V s Yhe 100

vayabe ‘o

acquisition of the property by the beneficlary after defaalt, ary balanee remuining in the
reserie acenunt shall be credited to the indebiedness. It any authurized recene wecount
for taxes, assessments, Insurance premiums and other charges s nol sufficlent at any
time for the payment of such charges as they beenme die, the prantor shall pay the
deficit to the beneffclary upon demand, and if not paid within ten days after sich demend.
the beneficiary may at fts option add the amotnt of ~uch defleit to the prineipal of the
ubligation secured herchy.

Should the grantor fail to Leep anr of the foregoing covinants, then the
beneticiary may at its option carry cut the same, and &l its expenditures there-
for shali druw interest at the rate specified in the note, shall ‘be repayable by
the grantor on demand and shall be secured by the lirn of this trust deed. In
this connection, the heneficinry shail have the right in its discretion to cowpliete
ahy improvements made on said premises and nlko to meke auch repalrs to said
property aa in its sole discretion it may deem pecessary or advisable,

The grantor further agrees to comply with all taws, ondinances, reguiativns,
covenants, conditions and restrictions affecting said property: to pay ail costs,
fees and expenses of this trust, including the cust of title rerrch, as well as
the other costs and expenses of the trustee incurred in cunuection with or
in enforcing this obligation, and trustee’s and attornes’s fee< actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the beneliciary or trustee: and to pay all
costs and expenses, including cost of evidence of title and ettorney’s fees in 8
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustce may appear and in any suit brought by bene.

Llclgry to foreclose this deed, and all said sums shall e sceured by this trust
ced,

The heneficlary will furnish to the grantor on written request therefor an
annual statement of account but shali net be ohligated or required to furanish
any further statements of account.

1t is mutually agreed that:

1. In the evernt that any portion or all of said property shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appesr in or defend any ac-
tion or procecdings, or to make any comprouilse or settlement !n connection with
such tnking and, if It s0 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay ail reasonable costs, expenses and attorney’s fees neccessarily pald
or Incurred by the grantor in auch proceedings, shall be pald to the beneflclary
and applied Ly ft first upon any rensonable costs and expensen and sttorney's
fres necessarily pald or tncurred by the henellciary in such proceedings, and the
balance applicd upon the Indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as shall
he necessary in obtainlog such compensation, promptly upon the beneficlary’s
request.

2. At any time and from thue to time “}"’“ written request of the bene.
ticiary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for canceliation), without atfecting the
liability of any peraon for the payment of the indcbtedness, the trustee may (a)
consent to the maklng of any map or plat of said property: (b) joln In graniing
any ecascment or creating and restriction thereon, (¢) join in any subordination
or other agreement affccting this deed or the len or_charge hereof: (d) reconvey,
without warranty, ali or any part of the property. The grantee in any reconvey-
ance may be descrlbed as the “‘person or persons legally entitled thereto and
the reerifals therein of any mattees or facts shail be conclusive proof of the

truthtuineas thereaf, Trustee's feen tor any ol the services ie thls paragraph
shalt hw 85,00

5 A additonal accurity, grantor hereby saslgua to beneflelary duriog the
continuance of thevs truata all rente, Josuew, royaities snd profits of the pro-
perty affected Ly thin deed and of any personsl property looated thereon. Untit
grantor shall dofault in the payment of any tndebtedness secured herehy or in
the performancs of any agreement hereunder, graator shail have the right to ool
lect sl such rents, isnucs, royaitics and prolits eamed prior to defauit as they
heeume Ave and payabls, Upon any default by the grantor hereunder, the bane-
fictury tnay st any tlhme without notice, cither In person, by agent or by & e
ceiver to he appointed h( a court, and without regard to the sdequacy of sny
security for the fndebtedness Yiereby sccured, enter upon and taks possession of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, lisuss and prolits, incivding those past due and unpaid. and apply
the same, 1213 cnsts and eapezscs of operstion and collection, locludiug reason-

able attomes’s st Upon any {cdrbiedness secured hereby, and In such order
ny the heret 7 ey Jdetermine. B




4. The entering upon and teking poesession of sald properts,
of such rents, issues and profits or the proceed
jcies or compensation or awards for any takio
the application or release thereof, as ai oresald,
fault or notice of default hereunder or
such notice.

the collection
s of fire and other Insurancs pol-
or damage of the property, and
shall not cure or waivo any de-
ipvalidate any act dons pursuant to

nouncement

perty %o

sold,
recitals

5. The grantor shall notily benefictary in writing of any sale or ocon-
tract for sale of the ahove described roperty an turnish bzneficlary on 8
form supplied it with such personsl in ormation concernin -the purchaser as

would ordinarily be required of & new joan applicant and @ all pay beneficlary

the expcnses
a service charge.

of
trust deed. (32
interests of
6. Time is of the essence of this Instrument
grantor io ayment of any indebtedness secured hereb{ or {n performance of any
agreement ercunder, the beneficiary may declare ail sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of defauit
and election which notice trustec shall cause to bhe
duly filed for record. 1 sald notice of defauit and clection to scll,
the beneficiary shall deposit with the crustee this trust deed and all promizsory
notes and documents ‘evldencing expenditures secured liereby, whereupon the

trustees shall {ix the time and place of sale and give notice thereol aa then
required by law.

and upon default by the

veyanee to thr

hy the he
record, whicl
county or o
pruper Appat

v, After default nnd any time prior to flve days before the date secb

ithe Trustee ¢'s sale, the grantor or other person 3¢

mount then due under this trust deed and

juding costs and expenses actually incurred

the obligation and trustee's and attorney’'s fees

other than such portion of the principal as would
default occurred and thereby cure the default.

of such time as may then be required by law following
notice of default and giving of sald notice of sale, the
place fixed by him in said notice

and in such order as he ma{ de-
for cash, in 1aw{ul money o the
postpons sale of atl or

by public announcement at such time and place of
theroafter may postpone the sale by public an-

by

the obligat
in enforcing the terms of
not exceeding €50.00 each)
pot then be due had no

8. After the lapse
the recordation of said
trustee shall sell s
of sale, efther as a
termine, at public auction to the
Unlted States, payable at the time of.sale, T
nnf' portlon of sald property
saje and from time to time

ledged 18 made

12,

o, their heirs,
assigns. The term
I‘u:rw‘hl.

dludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

at the time fized b
deliver to the purchmser his de
but without 8oy cavenant ot warranty, expross
in the deed of any
truthfulness thereol.

and the beacfiviary, may putchase at the sale.

9. Vhen the Trustee sells pursuant o the
trustee shall apply
the sale fncluding tbe compeneation of the trusice,

reasonable charze by
1o
the trustee in
crder of their priority.
deed or to his successor in

suCCAssOr trustee appointed herscnder, Upon guch appointment
~uncedsar tpastee,

and dutirz conferred upon any trustee
wieh appolataent and subatifution shall be made by written
o eontainmg poferener to this 1rust

1. Trustee cecepts

This dred applies 10,

In construinz this deed and whenever the contex

cuiine gender includes the feminine and /or neuter,

his hand and seal the day and

the preceding poat

in form &8 reqmncro\?y aw,

or fmplied.
shall be conclusive proof of the
trustes but Inciuding the grantor

malters or facts
ANy peraan, excluding the

powers provided hereln, the
the procecds of the trustee’s aale an follows: 33 d'ro
and &
(2) To the obligation secured by the
all persons haviog recorded  llens subsequent 1o the

the trusi deed as their intereste appeat in the
‘The surplus, if aay, to the grantor of the trust
interest entitled auch surplus.

the attorney.

)

the beneficlary may from time to
trustee pnamed hereln, of to mnY
and without enn-
with all title, powers
hereln nrined or appolnted hereunder. Each
{nstrument executed
dred wnd 1ts pinca of
conrded in Lhe office of the county clerk or reenrder of the
which the property I8 situnted, shall be concluatve proof of
ol the successor trustee

the latter shall be vested

this trust when this deed, duly executed nod ackpow

» public record, as provided by jaw. The trustee is not obligated
to aotify any pasty hereto of pending sale under nn?' other deed of trust or ot
any action or pracee ic

party unless such nction cr proceeding {s btrought by

ding in which the grantor, bene jary or trustee shal} be &

the trustee.

fnures to the

benelit of, and binds all partier
legatees devisues,

adniinistrators, executnrs, successors and

wheneficiary’’ shall mean the holder and ownef, includlng
izee, of the note

seoired herchy, whether or not named as a beneficlary
t o requires, the mas.
and the singular number in-

year first above written.

..... W/Z B aptbr—  (SERD

STATE OF OREGON
County ol(lamath

THIS 1S TO CERTIFY that on nis.. &
Notary Public

¥ss
day of_..
in and for said county and state,

RY M. .
to me pe'r‘éf:‘x_'idnyv ,k);xown to be the identical individucxl,.g.. named in and who execuied

_January. —.—--

s enas

7,

i have hereunto set my hand cnd cifixed my notarial
v,

by,

f‘f é‘g\s"z\wi?i)g?’ﬁmzox-‘

otary Public for Cregon
My cominission expires:

PSR

personally appaared the within named

_ILAHRSON - -

oo G ﬁ&hxaeun (SEAL)

19.79 ., belore me, the undersigned, @

} the fcregoing instrument and acknowledged to me that
ﬁhgl_é'xecug‘edlrb; same freely and voluntarily for the uses and purposes thetein axpr

essed.

cexl the day and year last above writlen.

o Z-§&

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL 1IN COUN-
TIES WHERE
UYSED.)

Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneliciary
A#er Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

STATE OF OREGON \
County of

Klamath

f S§S.

was recoived lor record on the
January 1

1 certify that the within msmf??ﬁt
, 9?,9
10:54 clock A M., and recerded
479

dary of
at
in book

_on page 042

Record of Mcrigages of said Ceunty.

Wilness my hand and seal of County
attived.

. D. Milne

REQUEST FOR FULL RECONVEYANCE

i Ta bo used only wher obligations have beon paid.

70: Williem Sisomore, —oomeemees , Trusteo

* The undersigned lo the logal ownor and holder of all indebtednoss
have been fully paid and eatisfied. You heroby arn diroct
pursuant to statute, to cancel
trust deed) and to r6CONVOY,
same.

all evidences of indobtedness socutad by sald trual
without warranty, to tho partios designated by tho

Viamatn Fiend Fe

DATED: e oo =

socured by the foregoind trust dowd.
od. on paynont to you of any sums owing to you under the
sod (which are doilvored to you herow
terma cf satd trost deod tho estato now

1 sums socuted by said trust deod
1orms of said trust deed or
ith together with said
hold by you under the




