ASSIGNMENT OF CONTRACT

Seller. KENNETH D. BOYER and SHARON MICHELE BOYER

Buyer. WILLIAM B, FAIRGRIEF

Assignee. ROBERT PENNINGTON andg RICHARD PENNINGTON

Tax Statements, Until a change is Tequested, all tax statements
=2 otdtements

shall be sent to the following address: William B, Fajrp-inf,

#3, San Leandro, Calif. 94573 .
_—

Assignment. For valuable consideration paid by Assignee,
==orgnment

Buyer

assigns to Assignee two~thirds of Buyer's right, title and

interest in that certain contract of sale between Seller and

Buyer dated July 1, and in the real Property described

therein to-wit:

A tract of langd situated in the W 1l/2
SE 1/4 of Section 27, Township 23 South,
Range 10 East of the Willamette Meri-

i Klamath County, Oregon, more par~
ticularly described ag follows:

Beginning at the South Quarter of
said Sectio Twenty-Seven (27); thence
North 00°13'¢g2" West, 332.4¢ feet;
thence East 662.39 feet; thence South
00°17'12w East, 329.89 feet; thence
South §9°4¢' 39w West, 662.79 feet to
the point of beginning, containing
5.04 acres,; more or less.
SUBJECT 70 4 30~foot cascment along
the Rast side.

It is Buyer'sy intention to Create hereby a tenancy in common by

assigning said contract ag follows: One-third to WILLIAM B,

FAIRGRIEF; one-third to ROBERT PENNINGTON; and one-third to

RICHARD PENNINGTON.
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Warranties: Buyer warrants that:
The unpaid principal balance or said contract of sale is
£ 09738

The interest on the unpaid principal balance on said con-

tract of sale is paid to //€74;6> , 1978;

Said contract of sale is valid and current in every respect

and that Buyer has performed all terms and conditions required of

Buyer, without default;

The property which is subject to said contract of sale is

free and clear of all encumbrances except said contract of sale

and 1978-79 real property taxes, a lien not yet payable, and

the following exceptions:

(1) Reservations and restrictions con-
tained in deed executed by Rolling E. Cook
and Helen E. Cook, husband and wife, to
Hardy G. Hand and Betty P. Hand, husband
and wife, dated July 8, 1954, recorded
July 22, 1954, in Deed Volume 268 Fage
209, records of Klamath County, Oregon,

as follows: "Saving and except; it is
agreed that the sellers retain an undivided
half interest in all of the minerals, oil,
and gas rights on the premises, together
with the prviilege of ingress and egress

for the purposes of taking and removing
the same."

(2) Easement for 30-foot road along the
East side as disclosed by Deed recorded
March 4, 1975, in Deed Volume M75 page

2491, records of Klamath County, Oregon.

Dated this 23 day of Lﬁk(ﬁ?fgﬁw”mMmM TLRXALR

f
\

Buyer. '7&/%4&52,5 2f paedact /S

GTTEAM B, FAIRGRIE
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STATE OF OREGON ) R
} ss. 7
County of Deschutes ) (i;g??fﬁﬁLgb/fi? , 1978.

Personally appeared the above-named WILLIAM B. FAIRGRIEF and
acknowledged the foregoing instrument to be his voluntary act.

Before me:
s .
¢ Notary Public forOregon
My Commission expires: -~ 25 70

ACCEPTANCE OF ASSIGNMENT

Assignee, in consideration of the Assignment set forth
above, does hereby accept the assignment of said contract and

agrees to be as fully and completely bound by said contract as

was Buyer.

Dated this ééiffgéay of ﬁjzz;é£ih , 1978.

_/ ’ s
Assignee;/$j7é;§é£;' Z

"ROBERT PENNINGTON

S ./f Q Py -~
) t({?,tﬂzié Lu("?é Lt i)
RICHARD PENNINGTON L]

STATE OF OREGON )
) ss. .
) CZ&% P s , 1978.

County of Deschutes

Personally appeared the above-named ROBERT PENNINGTON and
RICHARD PENNINGTON and acknowledged the foregoing instrument to
be their voluntary act. Before me;

7 _ 7
Notary Public fot-Oregon
My Commission expires: - _>r+ i
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