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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security vaiun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee,

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in _same._and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407070 on
all payments due from the date of transfer; in all other respects this moertgage shall remain in full force and effect.

The mortgagee magv. at his option, in case of default of the mortgagor, perform same in whole or in part and all experditures
made in so doing including the emf]oyment of an attorney to secure compliance with the terms of the mortgage or the no'e shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or ngreements hereln contained or the expenditure of any portion of the loan {or narposes
other than those specified in the application, except by written permission of the mortgagee given buefore the expenditure i

. made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

‘The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from &
breach of the covenants.

i In case fereclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and ol other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession.
collect the rents, issues and profits and apply same, less reascnable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. Iﬂ!bs:{ ﬂgng.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. .

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to al

11 rules and regulaticns which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

(Seal)

(Seal)

(Seal)

ACKNOWLEDGMENT
STATE OF OREGOY,
Klamath b

County of

Gary B. Vangeman and {{ppal Wangeman
Before me, a Notary Public, personally appeared the within named ...l i i

his wife, and acknowledged the foregoing instrument to b&hei.-.r. <. VOluntary
act and deed.

WITNESS by hand and ofticial seal the day and year last abov.

-

i WY e

My Commission expires 8-5—79

MORTGAGE

L. POS839
FROM

TC Department of Veterans' Affairs
STATE OF OREGON,

ss,
County of K] am at h }

1 cortity that the within wan recelved and duly recorded by tne In K] amath County Records, Book of bortgages,

Cleork

riea January 15, 1978
Klamath Falls, Oregon
County Kl amath,

. Deputy.
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $6.0C
General Services Bullding
Salem, Oregon 97310
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/{-’ 3/mhé gnhmg. made this 8th day of _January

sxixikixpon V. Berry and Kathléen E. Berpyiikir®

. hereinafter
called ‘Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter ¢
2809 South Sixth Street. Klamath Falla, Oreozm 9760}

alled ““Mortgagee’ whose address is

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant. bargais. sell and comvey

unto the Mortgagee, all the following described property situate in Klamath

County, Oregon, to wit:

#x%%A tract of land situated in Lots 6 and 7, PLEDMONT HEIGHTS, a subdivision in Klamath
County, Oregon and being more particularly described as follows:

Beginning at a point on the South line of Lot 6, PIEDMONT HEIGHTS, from which
the Southwesterly cormer of said Lot 6 bears West 100 feet distant; thence North
0° 27! West 150 feet; thence Fast 100 feet; tence South o° 27' East 150 feet to the
Soutn line of said Lot 6; thence West 100 feet, more or less, to the point of beginnirg.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove deseribed, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking. cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

@ﬂ }{8“2 ﬁnh @n }{Um the same unto the Mortgagee, its successors end assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfuily seized in fee simple of the said real property. that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, 2nd to secure the payment of the sum of $ 7,000,00

and interest thereon in accordance with the tenor of a certain promissory nete executed by

*%%*Dan V. Berry.and Kathleen F. Berrykkk

dated —January 8 , 19 79

, payable to the order of the Mortgagee in installments not less than

$155.42 , each, Including interest, on the 7th day of each Month

e —————————

commencing_______._.FebruarY 7 L1979 unill January 7, 1984

— ., when the balance then remaining unpalid shall be paid.

The Mortgagor does hereby covenant and agree to and with the

gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns:

pense of such reconstruction or repair,

2. That he will, at his own cost and expense, Leop the hulding of
L That he w il pav, when due, the tudeblednes heveby seented, buildings now or hereafter upon saidd premises, together with all penena
With dntereat, as preseribed by anld note, and all tanes, Hens and ntdlity property vovered by the Hen hereol, wsired aimt Tow By tite avd
charges upon sidd premises or for services huished theteto agalnst bms by aich other hazards ns the Mortgagee may from time to

thine reguire, Inone or omore instrance compriies satisfactony to or
destgnated by the Mortgagee in an aggregite amount not tews than the

o That he will not commit or permit strip or waste of the said amount of the tndebtedness hereby wenred funless the full fosrable
premises or any part thereof; that he will keep the real and personal value of such building or buildings is lese than the amount he
property herefnabove described in good order and repair and in tenant-

able condition; that he will promptly comply with any and all munici-
pal and governmental rales and regulations with reference thereta; that
if uny of the sald property be damuged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when com-
pleted. it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if such loss or damage shall L
caused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-

reby se-
cured. in which event the Mortgagoer shall insure to the amount of the
full insurable value): that all policies of insurance upen said premises.
Inetuding polickes in eveess of ihe ameunt heremabiove mentionsd and
policles against ather hazandy than thew mogueed, Gl contain vk
prrovidons as the Mortagee shall v andahall provude, m vt Barm
a1 the Mortgagee may prescribe, that Tow aall e pavable o the Mor
gazee; that all such policies and revwrpns showaey pll payment of
pressbams therefor Whall be defnered 2o and retained by the Mortgagee
disring the existence of thiv mentgage. that at teast 5 days prior to the ex

RE-85 7-77 INDIVIDUAL OR CORPORATION - RESIDENTIAL OR DUSINESS




piration of any poliey or - policjes he will deliver to the Mortgagee satjs. - 8. That, in the event of the instituting of any «
factory renewals thereof together with premium receipts in ful]; that if close this mortgaye, the Mortgagor wil) Py such

any policy or policies shall impose any condition upon the liuhility of the and any appellate coyry may adjudg. Feasinable Gl e HETS
insurer or shaj) contain any “average clayge” ot other provising by which connection therewith gy seh furthe o e he Mottzares W
the insurer may be liable for e than the fy) Amount of the Joss gys. paid or incorred for “rensions of abetracss p oy,

tutned, he wili, 4 often as the Mortgagee may require. provide the

Mortgagee with aj) such evidence as jy may reque

formance of such condition of the existence of an

the Property insnred and, if shall appear 1o the
sranee is prejudiced hy the acts oy omissicny of
the coverage s inadequate, the Mortgagr,

1
seats by e

tion fees in connection therew g, whethor op final judin,
St ctncerning the per cree therein be eotered and all on AL RS PP I T
¥ facts or the valhe of ALY suel it the court mas gy, ot o e,
Mottiragee that the j. O regazed vy the condition of Propers ar
the Morteapor or that ontity for ohi, indebtedaea 1, Yoseonredd apd

: il do such gt and thines Mortgazor or ERyene el appaing o, Criver vy

and obtain such further insurance as the Mortzagee May require; thyt
the Mortgagee nay, atits option, require the proceeds of any insurance
policies upon the said premises 1o be applicd to ghe
debtednegs hereby secared Ot be used for gl
of the Droperty dumaged or destrayed.

af all oaid mertmiged Properee and gy and ooy
Tents. dones and Profits whicly b therctofore gy, -,
pavment of the . which iy AN O acerne during the wndency of ooy
Py 3 t

[CEES 14
Tepuir or Feeonstenction HHount v peg

vived shail by applicd tow apeg the i r the
cmed herebe gper firet pasing theretrom the eharge oyl g
such receiverchip: huy yueg a breach or default by e AU
4. That he wij EXeCute or procure syl further assurance of his tie or more of his covenuae of atreements horeiy, Cotitained
to the sajd property as may he requested by the Mortgagee. in possession of the mortraped Dropecty and cor

to and received by him prior 1o stich defann

Cager in .
oy e
Amalleeee G,

3. That in case the Mortgagor «hal) fail. neglect or refuse to do of
perform any of the acts op things herein fequired to be done or per- 9.
formed, the Mnr{quace may, atits option, but withoue
it part to so do. and withont waiver of sych default,
SUrance. pay any tayes oy liens or utility churges, make
any other of the thing, required, and any expense
2SS0 paid hall beop interest at 10 per
hereby,

The word “Mortgagor and i,
any obligation on where theze i more than ope MHOTtg e
procure any . binding jointhy und severadh npon g
A0y Tepairs, of (o gacee” hall PV to anc ol of tha gy,
S SO incurred g aGny inchide femining. and newter AL the o
annum and Jhajl bee SCCHred he Bindirg: Hpon b heip L, Citer

@i and e tathe byt o e .

Nty

o
R T e ey SEany trane by

€ That he wity not, without il prior swritten comsent of Mortgage, A prart therenf o WAV qniterpay

tanster his interey iy said premijses op any part thereof, whether or 04
the transferee AnUiNG or agries 1o Pay the indebtedgesg hereby secured, Mostgagnr of S One el onee G i,

Upon any application for Mortgagee's consent to such transfer, Mypy. Brant renow gl eed
leases or partial relie fro0, the Loy vy,

the M !
fars or by operatiog of Tav | 1y, Moioiie
RTARITI I YRR PYTON !
2 of indebtedre. licrndiy g N

Fasiin 0.
dagee may require from the transferce. inforniation g, waild '

m)un:l“y,h&requSrcd il the transferee Were a new toap applicant, Mogt. epeet madife the (e
gagee shall nnt‘unrc:nonubl_\' withhald iy CUBSCRt, As a eonditiog of . primary Hability of 1

consent o any transfer, Mortgugwr WAy in its diseret

Pty
s hereot with M poda
W Mortuieg i the o
o, impose 4 herehy secriped, N conditiog of th ore, ROTH TN
service charge pot exceeding one pereent of the original amouny of the Hufessthe cane he EAPreshy waived gy, w Hhes by by gy,
indebtedneys hereby secured and may increase the nterest rite on (e

VT UDN LiGtice, o, nand, or reque
indebtedies hereby ceeured by wot more tha

Tergared oy the s g
N o6 pereent Per annnm by any |

W how iR existence of hereafters g tead,
Or request shall be sufficient f Peronally cery

principal or berons who shall as the tme hobll reedrg tithe by, Proper

ance of an, deseribed o if enclosed jn o, POt cr e

Ree mayv, al of <uch Perons ar Mortgago:

cared by this nyop. furnished i, i Mort

stich o, vt

T Ly
7. That, if any default he made in the Payment of the

interest of the J'ndcb(cdncsrherehy secured or in the perform
of the covenangg O agreements of this mortgage, the Martga
its option, without notice, declare the entire S se
gage due angd payable and foreclopse this mortgage,

e
ol [EIRSAYE ¥ PO
Ruiee orat ihe g

et renn BTRSEN
Ay post Wifice, siion or fettey duuy

INWITNESS WHEREOR, said Moyre 1 has executed this indenture th daa and year i ub,

CORPORATE ."x(fl\ﬂ\‘()’Wl_f'l)(,.‘f_'.\!ﬁ N7

STATE OoF GRECON, Coungy of
ki T e———

—
—_——— 9
——
1’¢'rmnz1/[y appeared \-—*\___M-—“_
STATE OF OREGON and \\\
55 who being duly sworn, dig say that he, —
County ofsmama-tb\ . is the
———
Janu ary 8 L 19__79 and he,

%%

Personally appeared the aboye nam('d%
——————

. e o @ corporation, and that the seq) affixed to the foregoing Wmstrument (. g,
and a@k‘nowlnged'thqfnt?’guing instrument to e Corporate seal of said corporation (procided said corporation ha, such seal ypd
o O s} T that said insirument gy signed and soql,q on behali of g forporation by
—'Eheiz;_-__caluntary‘?z,gﬂfﬂ deed, authority of is Board of Dirertars; gng he GORN ledd ppeg] std invtrumeny g0 4,
: B’ej(u_'e me: P its coluntary gey and deed.
2, 1
] . Before me .

\h\_.____, e Srt]
Pl I‘ i O‘(ég‘\d;r? Notary Public for Oregon
mjllm;swg.fmzr@‘: X

‘\ & - My COMmMissinn Cxpires:
v, - S ‘.\ N " :
(N : NIS
WY
P..

STATE OF OREGON, )
‘ounty of Kiomath )

Fied for record at request of

Klamath County Title Co.
.‘.,“,‘,h;s 15thay of January an. 1979

s 3:10 e @clock P M, and duly
e U7 9 of  Mortaanaes

recoidad in Wal,

ago._1078
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