WARRANTY DEED
38-16432

SHAMROCK DEVELOPMENT COMPANY, INC. a corporation duly organized

and existing under the laws of the State of Oregon, Grantor, cunveys and

warrants to . % LOUISE . ODEN, . -
. (H B
L/

Grantee , N

“the following describad reai property free of a1l éncumbrances, except as

ospecifically set forth herein:

Lot 13, Block 2, KLamATH RIVER SPORTSMAN ESTATES, in the
County of Klamath, State of Oregon

»and covenant that grantor is the owner of the above described property free

~0f alil encumbrances, except reservations, restrictions,

easements and rights

of way of record and those apparent upon the land; 1978-79 taxes are now a

lien, but not yet payable; and will warrant and defend the same dgainst all
persons who may lawfully claim the same, except as shown above,
The true and actual consideration for this transfer is

Five Thousand ang no/100ths ($5,000.00) DOLLARS.

Until a change is Tequested, all tax Statements shall be
mailed to Louise C, Oden 2437 South Sixth St, Klamathfalls, OR 97601

DATED this 0 day of 7D ,1978.
— O LS
Retumn to same as aboye  SH ( DEVELOPMENT 0., Inc.

STATE OF  QREGON

Ss.
County of Kilamath

- (_g/@,% <o ,1978

Personally appeared the above named Robert J. Mullen, who being
duly Sworn, did say that he, the saig President of Shamrock Bevelopment Co.,
Inc. the within named Corporation, ang that the seal affixed to saig instru-
ment is the corporate seal of said Corporation, and that the said instrument
was signed and sealed in behalf of saigd Corporation by authority of its Board
of Directors, and he acknowledges said instrument to be the free act and deed
of SaideoTppration. IN TESTIMONY WHEREOF, I-have hereunto set my hand
and .gffikédﬂmy{dfficial seal the day and.year last above written.
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- Tic Oregon -
‘ommission expires: S0 e

STATFE OF OREGON: COUNTY OF KLAMATH; ¢s.

I hereby (.:ertlfy that the within nstrament was received and filed for record on the ,‘;]_S_tih‘.da\' of

-Jﬂﬂu_arL‘A.D., ‘!QZint--iig.L_“o'clocku_m_[h.!\’L, A duly recorded i Vol "7,9,
of~___DﬁﬁdS____,_m~~“-‘hN._uwon Page.. 1126

FeE $3.00 Wi, l)’, MIU'J!E, County Tl

i /[y
By L ol s SV ETIIRIN Deputy
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A . | k-




SNERS LAW BUBLISHING C2., FORTLAND, CR, 81204
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THIS TRUST DEED, made this

i

N .

;;}r‘?
Vol. 79
Qctober

TRUST DEED

XO e day o
Louise C. Oden, - : . - TCTRIeN
. as Grantor : South Valley State Bankas Trustee,
ShaerCk.Development“Co.,.Inc,, an Oregon corporation
WITNESSETH:
Grantor irrevocably grants, bargains, sells and convey
~Klamath County, Oregon, described as:

(g I
Ty

Page

. as Beneficiary,

s to trustee in trust, with power of sale, the property

Lot 13, Block 2, KLAMATH RIVER SPORTSMAN ESTATES, in the
County of Klamath, State of Oregon

together with all and singular the t ¢s, heredit. ts and

Ppurt
now or hereafter appertaining, and the rents, issues and profits thereot and sl
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof . . .. Four Thousand Five Hundred . .
thereon according to the terms of a promissory note of aven date herewith, payable to beneficiary or order and

final payment of principal and interest hereol, il not sooner paid, to be dus and payable

The date of maturity of the debt secured by this instrument is the date, stated above, ol Whica ...
becomes due and payable.

The chove described recl property is not currently used for agricvltural, timber or prazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o commit or permit any waste ol said property,

o complete or restore promptly and in &ood and workmanlike
marner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3 o comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the bencliciary may require and to pay for filing same in the
proper public ollice or olfices, as well as the cost of all lien searches miade
by tiling olticers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
niow or herealter crected on the said premises against loss or damage by iire
and such other hazards ax the- beneliciary may from time lo time require, in
an amount not less than § . .. . . » written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies o! insurance shall be delivered to the beneficiary as swon as insured;
il the grantor shall Iail for any :eason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to tke expira-
tion ol any policy of insurance now or herealfer placed on said huildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to granter. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises frec from construction L'ens and to pay all
taxes, assessments and cther charges that may bre levied or assessrd upon or
against said ‘property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and [or such payments, wth interest as aloresnid, the prop-

and all other rights thereunto belonging or 1n anywise
fixtures now or hereafter attached to or used in connec-

Dollars, with interest
made by grantor, the

Decermber 1983

final installment of said note

(a) consent to the making ol any map or plat of said property: (h) join in
franting any eatemert or creatind any restriction thereon: (c) join in any
subordination or other agreernent allecting this deed or the lien or charge
thereot; (d) reconvey, without w ranty, all or any part of the property. The
Kranlee in any reconveyance m be deseribed a7 the “peraon or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's tees tor any of the
services mentioned in this paragraph shail be not less than

. 10. Upon any delault by grantor hereunder, bencliciary may at
time without notice, either in person, by agent or by a recetver to be ap-
pointed by a court, and without refard to the adequacy of any securify for
the indebtedness hereby sccured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same
less costs and expenses of operation and collection, including reasonable attor.
qer's fees upon any indebtedness sccured hereby, and in such order as bena-
liciary may determine.

1. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of hre and other
insurance policies or compensation er awards for any taking or damage of the
property, and the application or relense thereol ay aforesaid, shall not cure or
waive any delault or notice of defauit hereunder or invalidate any act done
pursuant to such notice.

‘ 12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agrcement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above descriled real property is curcently used for agricultural,
timber or grazing purposes, the heneficiary may proceed 1o foreclose this trust
deed in equity, as a mortgage in the manner pravided by law for modidage
foreclosutes. However it said real property is no! o currently used, the bene-
ficiary at his election may proceed to loreclose this triest deed an equity as a
mortgage or direct the trustee to foreclose this truse deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured Liereby, where-
upon the trustee shall fix the time and place of sale, give notice thereal as then
required by law and proceed 1o foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,

13. Should the beneticiary elect tn foreclose by adveriisernent and sale
then alter default at any time prior (o five days hetore the date set by the
truxtee for the trustee’s snle, the gfrantor or other person so privileged by
ORS 86.760, may pny to the heneliciary or his successors in Inferest, respec-
tively, the entire amount then cue under the terms of the trust deed and the

any

erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the benelicinry,
render all sumns secured by this trust deed immediately due and payable and
canstitute a hirench of this trust deed.

6. Ta puy all couts, lees and expenses of thia trunt including the cost
ol title search as well ox the other costs and exprnses of the trustrs incurred
in connection with or in entercing this abligation and frustee's and attorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting io
allect the security rights or powers of beneticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the heneliciary'a or frastee’s atforney's feex; the
amount of attorney’'s feea menfioned in this paradeaph 7 oin oll cases <hall be
lixod by the trinl couet arnd in the event of an appeal Fown ame dodgment o
decion al the trial voadt, geanfor Turther agdiees fo pay anth ntn as the ap
pellate conrt shail aditatile toascnahls wn the heactlemr's or (nintve's At -
ney's foes o such appeal.

It is amerually agreed that:

8. In the event that any portion or all ol sid propecty shall by tahen
under the right of eminent domain or condemnation, benelicoary shall have the
right, it it s elocts, ta reyuire that alt or any portion of the monies payalln
ax compemsation lor such takingd, which ate In excese of the amount reiprabod
1o pay all reasonable costr, erpenses and atforney's feos nreesnarily pand e
incurred by grantor in such procecdings, shall be pawd to beneficiasy amd
applied by it licst upon any reasonable costs and sapenses and attorney’s foes,
both in the trial and appellaic courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indehtedness
secured hereby; and pgrantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be neces<ary in obfaining such com-
pensatinn, promptly upon beneliciary's request,

9. At any time and from time to time upon written request ol bene
ficiary, payment of its leen and presentation of thie derd and the sote i
endornement (in case ol lull reconveyanees, lor can elatinn), withoout sl fong
the linbility ol any person lor the payment ol the indebitsgneas, tntre 1y

nbligation secured thereky (including costs and expenses actually incurred in
enforcing the terms of the obligation and truster's and attorney’s feas not ex-
cecding $50 each) other than such portion of the principal as would not then
be dur had oo default occurred, and the,ehy cure the deiault, in which event
all inreclosure proceedings shall Lo dismiosed by the frudtee,

{4, Otherwise, the sale shall e held on the date amd at the time and
place designated in the notice of sule The froastes nuny sell sad property eithee
moone parcel or in separafe parcels and shall sell the pateel or pareels at
auction to the highest bidder Inr cash, pavable ar the timre of vale. Truster
shall deiiver to the purchaser its deed in form as required by law conveying
the property o sold, but without any covenant or WALPANIY . eRfifess GF g
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthfuiness thereol. Any pereon, exclnding the trustee, but including
the grantor and beneliciary, may purchase ar the ale.

15, When trustes wells pursuant 1o the powers reovic
shall apply the procesds ol sale (n pavenent of (1)
ehaling the compensation ol the tiaaten amd a4 reasanabide vhxrae by tnacter's
attetney, () o the obligafion smouced by the (rusg deed, | it
haviag revorded tinne subaegueent fo the inferest of the trisstee in the tount
decd wu their interents may appeas m the onder of thea preverty and (4) the
surplus, dl any, to the geantor or 10 S suceesser inrerest entitled to sceh
marplun,

16, For any remvon peoantted by law benebiany may oo
Bnie Appnitil 0 suceessor or acressors fo sty
sereswor Ariastea pppointed fiercides  Hpan s b appointient. amd wighogs
Conveyatioe tn the auccoxsn fruafec the it shall Be ovested with all fitle,
powers and dution sombecred apan any tristes heceay natried or  appounted
hereunder. Each sach appointment and substitution shall he muede Dy owritren
insfrument execated by  heneliciary, eontamingd reference to this trust deed
and its place of cecord, which. when cecorded in the office ol the County
Clerk o5 Recnrder of the county or counties in which the Property is situsted,
shall he conclueive praol of poper appointmient of the <uccessar frustee

17 Trustes accepts this fruct when fhis deed. duly evecuted  and
achnowledged jo mmle ruhiie cecnd s provided By Faw Trvstee s ™~
abdigated fo metify any parin wirr ANy orher el o
[ T T T O I NN Hog B R
ahatl be a parfy wnlece such afisin .

led herern frusten
tha expenses of aale, in.

to all peeanin

five o
trasdee suted herein or o ang

-+

NOTE: The Trust Deed Act pravides that the trustes heraunde most be ether an attomey, wha s an oacrse rreen
or savirgs and loan assodation authorized to do business under the laws of Oregon or the United Sctes, o tila
property of this state, I1s subsidiaries, affiliotes, agents or branchns, or the Uinited Stutes or any agency thercect




« The grantor covenants and agrees to and with the beneficiary and those claiming under him,
Jfully seized in fee simple of said describgd real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the

same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's persongl,
) B A i = -

RepeE.

A CXETL LS E i

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs,
successors and assigns. The term beneficiary shall m
contract secured hereby, whether or not named as a beneficiary Rerein. In construing this deed and whenev
and the singular number includes the plural,

tors, personal representatives,

masculine gender includes the feminine and the neuter,

family, household or agricultural purposes (see Important Notice below),

pecaon) are L2215} .

thmr-ageicuiturat

legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
or the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto setﬁqand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out,

-

whichever warranty {a} or (b} is |

not applicable; if warranty (a) is applicable and the beneficiary is a crediter

or such word is defined in the Truth-in-lending Act and Regulation 2,

beneficiary MUST comply with the Act

-

and Regulation by making required

disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance

the purchase of a dwelling,

vse Stevens-Ness Form No. 1305 or equivaient;

if this instrument is NOT to be o first lien, use Stevens-Ness Form Ne. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the above is o corperation,
ute the form of acknowledgment opposite.}

{ORS 93.490}

STATE OF OREGON,

County of Klamath

Personally appeared ths above named
» .Loulse . Oden.

an instru-
. voluntary ac )and deed,

o ‘f'_”

ment. {c;fﬁe
Co e Y

(OFFIGFAL 3

SEAL)- v NG

STATE OF OREGON, County of
, 19

Jss.

Personally appeared and

who, being duly sworn,

each for himselt and not one for the other, did say that the former is the

president and that the latter is the

secretary - oF

R oL , a corporation,

and that the seal aflixed tc the toregoing instrument is the corporate seai

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL

Notary Public for Oregoh SEAL)

My commission expires.

TRUST DEED

{FORM No. 8B1.1}
STEVENS-NESS LAW PUB. CO.. PURTLAND. ONE.

Boneliciary
ROING RETURN TO

STATE OF OREGON

County of Klamath
I certify that the within instru-
ment was received for record on the
15t Way o January 1079
SPACE REBERVED at... 3 o'clock P M., and recorded
Fon inbook. MI9  ,n page 127
RECORDER'S USE as file/reel number. 61065
Record of Mortgages of said County.
Witness my hand and seal of
County affixed,
W, N Mitne

or

- .County Clerk, .
By iL Ll {&.v’\\&.'".:"\','{,,é (J (/z\._, .Deputy
Fee $6.00




