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WARRANTY DEED

38 =« 16433

SHAMROCK DEVELOPMENT COMPANY, INC., a corporation duly organized

and existing under the laws of the State of Oregon, Grantor, convevs and

warrants to - v , LOUISE C. ODEN, , Grantec

14 2

_457“
{
—
sme—w=ie- . the following described real property free of all encumbrances,

except as specifically set forth herein:

Lot 5, Block 5, KLAMATH RIVER SPORTSMAN ESTATES, in the
County cof Klamath, State of Oregon

and covenant that grantor is the ownz2r of the above described property frece
of all encumbrances, except reservations, restrictions, easements and
rights of way of record and those apparent upon the land; 1978-79 taxes
are now a lien, but not yet pavable; and will warrant and defend the same
against all persons who may lawfully claim the same, except as shown above.
The true and actual consideration for this transfer is
Five Thousand and no/100ths ($5,000.00) DOLLARS.
Until a change 1s requested, all tax statements shall be
mailed to Louise C. Oden, 2437 South Sixth St., Klamath Flsl, OR 97601
DATED this .90 day of _ /1hi ,1978,

Return to same as ahove SHAMROCK DEVELOPMENT CO., INC.

STATE OF OREGON

SS.,
County of Klamath

(Ust 20 ,1978

Personally appeared the above named Robert .J. Mullen, who being
duly sworn, did say that he, the said President of Shamrock Development Co.,
Inc. the within named Corporation, and that the seal affixed to said
instrument is the corporate seal of said Corporation, and that the said
instrument was signed and sealed in behalf of said Corporation by authority
of its Board of Directors, and he acknowledges said instrument to be the
free act and deed of said Corporation. IN TESTIMONY WHEREOF, I have here-

unto .set my hand and affixed my official seal/thc day and ycar last
abova¢Wthten, /

; egon ,
ommission cxp ires: }

STATE OF OR-’EGON; COUNTY OF KLAMATH; ss.

Fhereby centify that the within instiament was received and filed for tecord on the . 18thday o

—danuary . AD., 19 79 w_3:25 _ __o'ciock..

of Deeds oen Page... 1329
- $3.00
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THIS TRUST DEFED, made this . 2G
: ' Louilse C.\)
y as Grantor

Shamrock. Development Co., Inc., an Oregon Corp.

TRUST DEED

day . :
den, .. . T

. 7179 Page 14536
of -DQQ_,

Epe:
19/ , between

T ROTRNEK,
South Valley State Bankas Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 5, Block 5, KLAMATH RIVER SPORTSMAN ESTATES, in the
County of Klamath, State of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging -¢ in

anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the

sum of

Four Thous and Five Hundred and nO/ 100th5 Sem === === = =IYoNars, with interest

thereon according to the terms of a promissory note of even date kerewith, payable to beneficiarv or order and made by grantor, the

final payment ol principal and interest hereol, if not sooner paid, to be due and payable

Decempey o 83

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainrain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

o complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenanis, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in executing such linancing statemenia pursuant to the Unilorn: Commer -
cial Code as the beneliciary may require and to pay for filing sawe in the
proper public oflice or oftices, as well as the cost of alt lien searches made
by tiling oflicers or searching agencies ny may be deemed desirable by the
beneficiary.

4. To provide and continuously aintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the beneficinry may Irom time to time require, in
an amount not less than § . X e , written in
companies acceptable -to the beneliciary, with loss payable to the latter: ali
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shali fail for any reason ta procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the cxpira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured heteby and in such order as heneficiary
may determine, or at option of benelicitry ‘the entire amount so collectod, or
any part thereol, may be released fo grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises Iree from construction Lens and to pav all
taxes, assessments and other charges that may be levied or asssssed upon or
agdainst said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a purt of ihe debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantar, shall be bound 1o the
same extent that they are bound lor the payment ol the obligation herein
described, and ali such payraenta shall be immediately due and payable with
out notice, and tar nonpayment thereol shall, at the option oi the beneliciary,
render all sums secured by thia trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trusteec incurred
in connection with ar in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or preceeding nurporting to

affect the security rights or powers of beneficiary or (rustee; and in any suit,
action or proceeling in which the heneliciary or trustee may appear, including
any suit for the loreclosure ol tais deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or frustee's attornev's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court amd in the event of an appeal trone any juddment or
decroe of the trial courd, deantor further adiess fo pay such sum as the ap-
pellate court shall adindgde reasenable as the hearlividey s or frostee’s attor-
nev’s fees on sich appeal

It is mutually agreed thar:

8. In the event that any portion or all of said praperty ahall be tahen
under the right of eminent domain or candemnation, beneliciary shall have the
right, il it so elects, to require that alf or any portion of the moniss pagyable
as compensation lor such taking, which are in excesa ol the amount required
to pay all reasonable costs, expenses and attorney’'s fees necexsarily paid or
incurred by fgrantor in such proceedings, shall be pad to hencliciary and
applied by it first upon any reasonabile coxty and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by hene
ticiary in such proceedimdy, and the balance applied upon the indebicdness
sccured herehy; and grantor alrecs, ot ifa own espepae, (o take such actionn
and executs such instruments ns shall he necvssary in obfaiadng auch com
pensation, promptly upon bheneliciary's request.

9. At any time and lrom time (o time upan o written sequest ol hene
ficiary, payment ol ity lees and presentstion of this deed and the note b
endorsement (in case ol tull reconveyances, lor cancellation), withour atlecting
the linbility of any persan lor the payment of the indebtedness, trastes ay

(a) consent fo the making of any map or plat of said property: (hy join in
grantind any easement or creating any restriction thereon. (c) join in any
subordination or other agreement alfectind this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Adrantee in any reconveyance may be described as the “person or per<ons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthtuiness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall he not less than £5.

10. Upon any delault by grantor hereander, heneficiare mav at an
time without notice, either in person, by agent or by a
pointed by a coutt, and withouf segard to *he adeguacy of amy secority for
the indebtedness hereby secured. enter upon and take possession of sud prop
erty or any part thereol, in ifs own name sue or otheranne collict the rents,
izsues and prolits, including those past due and unpaid. and acply the same.
less costs and expenses of operation and collection. including reasonable attor.
ney's fees upon any indebtedness sec red hereby, and in such order as
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such renis, issues and prolits, or the procesds of Lise and other
insurance policies cr compersation or awards for any faking or damagde »f the
property. anid the application or release thereof as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant {o such notice,

12 Upen default by grantor in payment of any indebtedness secuted
hereby or in his performance ol any agreement hercunder, the beneliciary may
declate all sumns secured hereby immediately due and pavable. In such an rvent
and il the above described real propecty oo cuerently used for agricultural,
timber or grazing purposes. the heneliciary taay procecd o foreclose thie frust
deed in equity, as # mortgade in the manner provided by law lor mortdage
foreclosures. Hawever tf said real propecty is not <o currently used, the bene.
ticiary at his election may proceed (o toreclose this trust deed in equity as a
mortgage or direct the trustec to fnreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall evecute and
cause to be recorded his written notice of default and hic Jdection to sell the
said described real property to satisfy the obligations <ecured hereby, where-
upon the trustee shalf fix the time and place of £ive notice thereof as then
required by law and procced to floreclose this trust deed in the manner pro
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect 1o forecinse by advertisement and sale
then alter default at any time prior to five davs belote the date set by the
trustce lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust desd and the
obligation serured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frastee’s and atternes’s fees not ex.
ceeding £50 each) other than such pertion of the poncipal as would not then
be due had po delaudt oceurred, and theeeby cure the delaslt,
all toreclosure procerdings shall be disniied by the tiasfee

14, Otheswise, the sale ~hall he held an the date ard ot the tiome aml
placv designated in the natice ol sale. The trustee may sell said property either
m one parcel or in separate parcels and thall sell the parcel ar parcels at
auction to the highest bidder for cash. payable at the tiune of salr. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, hut without any covenant or warranty, express or i
plied. The recitals in the deed of any matters of fact shal! he conclusive prool
i the truthtutness ..eof. Any person, cacluding the frustee, but including
the grantor and beneliciary, may purchase at the salr.

15. When teustee sells pursuant 1o the power<s provided herein, trustes
shall appiv the processs of sale o pavment of 1) the capenses of sale, in-
cluding the compensation ol the trustee and a reasenable cRarge by trustee’s
attorney, (1) to the obligation wecured by the trust Jdeed. 3 to all persons
having tecorded hena aubsequent to the interest of fhe trust=e in the frust
sired an thea inteseste may appear an the onboe of thea prority and (4 the
ssrplus, ol any, (o the granfor or o hes saccessor o anferest enfitled to ach
warplus.

16, For any season perenifted Ly law beneliciary tnay trnom time (o
Lime appoinit @ BUCCENWOT OF successors o any frustee named herein or o any
successr trustee appointed hereunder. Upon auch appointment, and withouat
conveyanca to the successor tfrustee, the latter shall be vested with al!l title.
powers and duties confesred apon anv trustee Rerein pamed o appointed
hrreumder. Each such appointment and substitution shall be made by written
ineterment scecuted by beneliciany, containing aelerence to this trust deed
ard gte place of gecord, which. when seconded an the officr of the County
Llerk ar Foecorder of the vounty o5 counten an wha h the progpests
alidl Ln covetrativa preod ol poopes
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