The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procecds of the loan reprosented by the above described note and this trust deed nre:
(a)* primarily for grantor's personal, family, houschold or agricultural purposes (see Important Notice below),
: , R -

tion,-oefevaguil-Araniacisanat puep ther _than-egricultural

g fperaong
PSSO,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not nzmed as a beneficiary herein. In construing this deed and whenever the context so requires, ihe
masculine gender includes the feminine and the neuter, and the singular number includes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
\- ) - /8 ~
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is . e
not applicable; if warranty (a) is applicable and the beneficlary is o creditor
or such word is defined in the Truth-In-lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If complionce with the Act nof required, disregard this notice.
{1f the signer of the obove [t & corporation,
use the form of acknowledgment oppasite.)
(ORS 93.4%0)

STATE OF OREGON, STATE OF OREGON, County of .
County of ...Klamath R . 19 .
l')___j_ﬂi 19, Personally appeared anrd

ally appeared the above named....: who, being duly sworn,
¥ appe each for himself and not one for the other, did say that the former is the

v

president and that the latter is the
secretary of

J R , @& corporation,

an al atfixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

. L (OFFICIAL
Notary Public fo: Tregon SEAL)

My comrmission exp.res:

TRUST DEED STATE OF OREGON

{FORM No. £81-1}
STEVENS.NESS LAW PUfl, CO., PORTLAND, ORG. County of K] amath

1 certity that the withiin instru-
ment was received for record opn the
J.S.t.hdag of - January.
SPAGE HESERVED ; .3:25  o'clock pM, and recorded
FOR _.on page. !
HECORDEN'G USsE as file/reel number . 65067 .
Record of Mortgages of said County.
............................................ Witness my hand and seal of

Beneficiary Courty affixed.
AFTER RECORDING RETURN TO Wn. D. Milne

WO

.or

o County, Clerk o Titte
ByY, ;/qufﬂ j"{;f’,«'{ﬁ,[;_ﬁ:bx ..Deputy
Fee $6.00
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61068 REAL ESTATE MORTGAGE FOR OREGON ™~ % ‘-
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THIS MORTGAGE is madc and eatered ingo by
e STANLEY S. STONIER AND DOLORESE_'STONIE:_R,

residing in «—..._._. ~l*’-I..AI‘:IA.'.'L'.‘H_

County, Oregon, whose post office
address is -B-'- Q. EQ&_ZL

——————.

+ Oregon -..
herein cajleq “Borrower,” and:

WHEREAS Borrower is indebted 1 the Unjte
United States Department o

Cr: assumption agreement(s),
Government, authorizes acce
Borrower, ang is described 5

d States of America, acting through 1he Farmers Home «’\dmimsnatmn,
f'Agriculture, hercin called (he “Govemment," i

promissory nete(s)
herein catled “note,” which has been execut i

. : o the order of the
leration of the entire indebtedness a4 the option of the G POn any defaujy hy
s follows:

Date of Instrumen;
T =L WlTument

Annual Rate
of Interest
— s

$120,600.00 8.5%

Duz Date of Fingy
Installmens

JANUARY 15,2019

L

“ JANUARY15, 1979

Principal Amoyny
—_—

assign the note aid insure t}e
Vofthe Housing Act of 1949

€ note is held by the
note, this instrument
tsecure paymen:
€ note and such nstitite an indemnity nortgage
ct by reason of any defaul+ by Borrower:

» In consid the loan(s) and (a) at e is held by the ¢
overnment shoy) gn this instrumeny without insurance of the paymeny of the note, 1
te and any repewa]s and extensions thereof and any agreements contained thereip_ (b)at al

insured holder, g Secure performance of Borrower’s agreement herein to indemnify ang
Overnment againsy loss under its insurance contract by reason of any defau)t by Berrower, snd (¢)in
all times to Secure the prompt Payment of 3] advances and eXpenditures made by the Gove.'nment.
hereinafter described, and the performance of €very covenant ang agreement of Borrowe i
mentary agreement, Borrowe does hereby grant, bargaijn, sell, convey, mortgag

NOW TH
in the event the G
Payment of the no
note is held by ap

all times when the poy oveRnipent, o
) secure promp;
times when the
same harmiess the
any event gnd yy
with interest, as
Of in any supple-
s
Government the fo”owing Property situated in (he State of Oregon, County (ies) of

Fodia 4 T OR (Rev, 92070
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, convevance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS THE TITI F to the
property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, easements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern.
ment as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) W required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes.
ussessmients, insurance premivins and othet charges upon the mortgaged premises.

(1) Whether or not the note is insured by the Government, the Government miay at any tine pay any ot aounts
required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses tor the presenvation

protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear interest at
the rate borne by the note which has the highest interest rate.

(5) Al advances by the Govermment as deseribed in this instrument, with interest, shall be immediately due and pavable
by Borrower to the Government without demand at the place designated in the fatest note and shall be secured hereby. No
such advance by the Government shall relicve Borrower from breach of his covenant to pay. Such advances, with interest,
shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by Bortower may
be applied on the note or any indebtedness to the Government secured hereby, in any onder the Govermment detenmines

(6) To use the loan evidenced by the note solely for purpose authonized by the Government,

(7) To pay whenidué al} tgxes, liens, judgments, encumbrances, and assessments lawfully attaching 1o or a

ssessed against
the property, including all charges and assessments in connection with water, water rights, and water stock pémining to or

reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payrgeats.
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(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government.

(9) To maintain improvements in good repair and make repairs required by the Government. operate the property in 2
good and husbandmanlike manner: comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe: and not to abandon the property, or cause or permit waste. lessening or
impairment of the security covered hereby. or, without the written consent of the Government. cut. remove, o fease an
timber. gravel, oil, gas. coal. or other minerals except as may be necessary for ordinary domestic purposes

(10) To comply with all laws. ordinances, and regulations affecting the property.

(11} To payv or reimburse the Government for expenses reesonably necessary or incidental to the protection of the Lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and um
supplementary agreement (whether before or after defauht). including but not hmited to costs of evidence of nitle 1o and
and survey of the property, costs of recording this and other instruments. attorneys’ fees. trustees’ fees. court costs. and
expenses of advertising. selling. and conveying the property.

{12) Neither the property nor any portio= therzof or interest therein shall be assiened. sold. transferred. o1 encuniheryd.
volurtarily or otherwise, withaut therwritten consent of the Government. The Government shull huve the sole and exclusne
rights as mortgagee hereunder, including but not himited to the power to grant consents, partial releases. subordinations,
and satisfaction, and no insured holder shall have any right. title or interest in o7 to the liern or any benetits Foreon

(13) At all reasonable times the Government and its agents may inspect the property 1o ascertimn wheai the covenants
and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may extend and defer the maturity of and renew and reamortizz the debt evidenced by the note
or any indebtedness to the Government secured hereby . release from liability to the Government any pzrty so liable thereon,
release portions of the property from and subordinate the lien hereof. and waive any other rights hereunder. without affect-

ing the lien or priority hereof or the liability to the Government of Borrower or any other party for pavment of the note or
indebtedness secured hereby.

(15) Ifatany time it shall appear to the Government that Borrower may be able to obtain o loan trom g production
credit association, a Federal land bank. or other responsible cooperative or private credst souree. at reasonable ites anid
terms for loans for similar purposes and periods of time. Borrower will, upon the Governpent's request.apply ten and aeeept
such loan in sufficient amount to pay the note and any indehiedness secured hereby and to pav for amy stock necessany
10 be purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitute defanlt under any cther real estate or crop or chattel secunty nstrument hield o
insured by the Government and executed or assumed by Borrower. and defauli under any suck other secarity instruiment
shall constitute default hercunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument o1 secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent. a bankrupt. or an
insolvent, or make an assignment for the benetit of creditors, the Government. at its option, with or without notive, may
(a) deciare the entire amount unpaid under the note and any indebtedness to the Government herehy secured immeduatedy
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate or rent the property, (¢) upon application by it and production of this instrume.:r without uther
evidence and without notice of hearing of said appiication, have a receiver appointed for the property.with the ustal poweis,
of receivers in like cases. (d) forecluse this instrument as provided herein or by law. und (e} enforce any and all other
rights and remedies provided herein or by present o1 future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the paymient ot (4) vosts and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by luw Or & competent court to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior hens
of record required by law or a competent court to be so paid, (¢) at the Government's option, any other indebtedness
of Borrower owing to or insured by the Government. and (f) any balance to Borrower. At foreclosure or other safe of
all or any part of the property, the Government and its agents may bid and purchase as a stranger and nay pay the Govern
ment’s share of the purchase price by crediting such amount on any debts of Borrower owmg to or instured by the

Jovernment, in the order prescribed above. '

(19) Borrower agrees that the Government will not be bound by any present or future laws, (1) providing tor valuation.
appraisal, homestead or exemption of the property. (b} prohibiting maintenance of an action for a deficier
limiting the amount thereof or the time within which such action may be brought, (¢} prescubimg any o satute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, o1 (e} linntieg i Jonditions
which the Government may by regulation impose, including the interest rate it may charge, as 4 condition of approving g
transfer of the property to a new Borrower, Borrower expressly waives the benefit of any such State Law. Borroser hereby
relinquishes, waives, and conveys all tights inchoate ov consinimate, of descent, dower. and curtesy

(20) §f any part of the loan (or which this instrument iy given shall be osed to tisanee the prclise, comtiuction or
repair of property to be used as un ownei-uccupied dwelling (herein called “the dwelting™y el o Borsower mtends to sehl
or rent the dwelling and has obtained the Government's consent to der so {a) pefther Borrower nor anyone authonzed teeact
for him will, after receipt of a bona fide offer, refuse to negotiate for the sale of rental of the dwelling or will otherwise nake
unavailable or deny the dwelling to anyone because of race, culur. religion, sex, of national vrigin, and () Borrower
recognizes as illegal and hereby disclaims, and will not comply with o1 zzrempt to enforee any restrictive covenants on the
dwelling relating to race, color, teligion, sex or national origin.

(21) This instrument shall be subject to the present regulations of the Frermers Home Administation, and to its future
regulations not inconsistent with the express provisions heteol,

wdgment o1
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d by law, addressed, unless and

(22) Notices given hereunder shall be sent by certified mail, unless otnerwise require

until some other address is desi i ot iven, in the case of the Government to Farmers Home Administration,

United States Department of Agriculture, at Portiand, Oregon 97205, and in the case of Borrower to fum at the address’

shown in the Farmers Home Administration Finance Office records (which normally will be the same as the post office
address shown above).

(23) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

day of -,JAN“ARY

<y . STamers
STANLRY S. STONIER

Q“}WM € N\

DOLORES E. STONIER

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON )
) sst

county oF —KLAMATH )

On this 15 day of JANUARY

.19 139 , personally appeared the above-
namedSTANTEY q. STONIER.AND DOLORES E STONIER, HUSBAND _AND VIEE o,

and acknowledged the foregoing instrument to be - voluntary act and deed. Before me:

(NOTORIAL SEAL)

DOKNA K. AICK Notary Public.
NOTARY PUBLIC-OREG

My CommiissAn EXPITES wem N '
y Commission ¢Xpires

AT Ao
“TA - Peomac
STATE OF OREGON; COUNTY OF KLAMAIH, ss. .

| hereby certify that the \yi\hin instrument was received and filed for tecord on the 15th
Jlapuary — AD., 19 79 a1 3:25 o'vlock P t4,, snd duly recorden v Vol
of Mortgages 1132

on Page -
WM. B, MItNE, C Clurie
$12.00 / | e ounty T

day of
M7 9

FEE

_\‘ PO ch _Deputy

e~




