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—JAMES HITT and AIMA HITT;.Husb,andwand_ﬂiﬁeg__--__m e e
e, heremnatter calied qgrantor, conveyis) o
- GARY_E_._VAUGHTHand_SUZANNE..C.. -VAUGHT, Husband_ and Wife

Rlamath = =TT e e e alt hat reg) property situated o the Ceunty
of -._Kl_-é@_il;t.l'lh_.,_ﬂ__,.__ . State of Oregon, described as:

Lot 50, YALTA GARDENS, in the County of Klamath, State of Oregon.

SUBJECT TO: 1. Regulations, including levies, liens and utility assessments
of the City of Klamath Falls. 2. Regulations, including levies, assessments,
water and irrigation rights and easements for ditches and canals of
Enterprise Irrigation District. 3. Regulations, including levies, liens,
assessments, rights of way and easements of the South Suburban Sanitary
District. 4, Covenants, easements and restrictions, but omitting restrictions
if any, based on race, color, religion or national origin, imposed by

instrument, including the terms thereof, recorded October 3, 1951 in Book
:350 at Page 203,

y

~and covenant(s) that grantor is the owner of the above described preperty free of all encumbrances except ___
er as shown above

pa
(RN

and will warrant and defend the same against all persons who may lawfully claim the same, except as shown above.

The true and actual consideration for this transfer is $ 45,000, 00 >

Dated this /k‘S'—ﬁLQ; day of __January 1

ey

9.79. |
W% s

~ALMA HITT
STATE OF OREGON, County of — Klamath

) S8,
On_this /5Mday of January
James Hitt and Alma Hift
instrument to be ~their voluntary act and deed.

e, 19__79 personally appeared the above named
and acknowledged the foregoing

Before me:

TN .
i # Pﬁ’/ﬂbq/? gdf“r/)ﬁ/z '1"‘%/142“’L/ _

Noftary Public for Oregon - .
. LR My commission exp»res:_A,A_)t;;?_;?f&,/_m_, I
A“f"f,The dolTa{ te.zrhostjgf‘ should include cash plus all encumbrances existing against the property to which the
3 pr‘ep,‘e'r_ty;r'éméinsgsubject or which the purchaser agrees to pay or assume.
If cons:ge‘ranon includes other property or value, add the following: ““However, the actual consideration

consists of or includes other property or value given or promised which is part of thethe whole
consideration.” {Indicate which)

* %

WARRANTY DEED (INDIVIDUAL) | STATE OF OREGON,

Countyof ____ Klamath = .
Feertily that the within instrament wias recenved for record

o Hiee T
on the 15th day of January L1979

TO
A ' 10 -4 « | at 3125 o’vlock P M. and recordid i hook M79
onpage 1137 Records of Deeds of sind County.

Witness my hand and seal of County attinved

After Recording Return to: I
Mr. and Mrs. Gary Vaught i
1839 Kane Street !
Klamath Falls, Oregon 97601 f
Taxes: Dept. of Veterans' Affairs
1225 Ferry Street S.E. ‘ ¢

o ’ , )
e : 4 J
Salem, Oregon 97310 ‘ By_hqgglﬁ_ Lh%z¢1§&£44064V

Form No. 0-960 | Fee 3 . 00

(Previous Form No. TA 16)

Wn. D, Milne

County Clerk




" NOTE AND MORTGAGE Jon g Page =
THE MORTGAGOR, GARYE.VAUGHTandSUZANNE C. VAUGHT, Husband and Wife

T/A 38-17342-M .

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the {oliow-
ing described real property located in the State of Oregon and County of K]amath e

Lot 50, YALTA GARDENS, in the County of Klamath, State of Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises: elcetric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacies; plumbing.
ventilating, water ania Irrigating systems: screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings. buiit-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged nproperty.

to secure the payment of Forty TWO Thousand

I promise to pay to the STATE OF OREGON _Forty Two_Thousan ven Hundred and no/100-
..'.'.:.:.'.'.::"'"'""'""""".I'..f‘..'.""""'""."'..'.'...'.'.'.T..'.'..':.T.‘..‘?.‘.'.‘."Dollars (342;7&0.00“"‘" 9, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ... 5..9""'"".‘.‘,'7)crccnt per annum until such time as o
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawi{ul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5.208,00=r=x »mon or before MﬁrCh],]979—--“""--—--- —-ana s 254.00 on the
“St Of eaCh month""‘"""’.'..‘.'.“the:‘eaﬁcr, plus Qne“twe]fthQf""“'“""""'!he ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
aad advances shall be fully paid, such payments to be applied first as interest on the unpaid balance. the remainder on the
principal.

The due date of the last payment shall be on or before FebruaryL 2008 -cncmm e

In the event of transfer of ownership of the premiscs or any part thereof, 1 will continue to be liable for payment ana
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by & mortgage, the terms of which are madefafpart hereo‘;
patea o Klamath Falls, Oregon Y“@/V o

H
January / ,‘j/ )djz,ma,xnthk,)f
SUZANNE C. VAUGHT

~t

‘'he mortgagor or subsequent owner may pay all or any part of the joan at any time without penalty.

The mortgagot covenanty that e owne the swemiren in feeo simple, has good right to mortgage same. that the premises are free
trom encumbrance, that ho will warrant andd atefend saine forever againet the elaims and demands of all peesons whomsaever amd the
covenant shall not be extingutahed by toreciosire, hut ahalt ran with the Tand

MORTGAGOR FURTHER COVENANTS AND AGHREES:

. To pay all debts und moncyn pecured hereby;

. Not to permit the buildings to become vacunt or unoceupien : not to perinit the removil or demolishinent of ary buillding. or dm-
provements now or herea ter existing: to kcep same in good repair; o complete all construction within o reasonable ime an
accordence with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to comnut or suffer any waste,

. Not to permit the use of the premises {or any objectionable or unlaw{ul purpose:

. Not to permit any tax, asscssment, lien, or encumbrance to exist 2t any time,

. Mortgagee is authorized to pay ail real ?rnpcrly taxes nesesaed against the premiues and addd vame to the princtpal
advances to bear interest as provided In the note;

. To keep all buildings unceasingly insured during the term of the mortgage, agatnst loss by fire and surh nther h
company or companies and in such an amount as shall be satisfactory to the mortgagec, to deponit

policies with receipts showing payment in full of all premiums: a surance shall be mace paya
insurance shall be kept 1n force by the mortgagor in case of fore< il the perioea of redemplion




1139
- Mortgagee shal} be entitled to all compensation and d

amages received under right of eminent domain, or for any security
tarily released, same to be applied upon the indebtednes e

volun-
S;

. Not to lease or rent the premises, or any part of same, without wriiten consert of the mortgagee:

. To promptly notify morigagee in Writing of a transfer of ownership of the premises or ANy part or interest m same.
furnish a COpy of the instrument of transfer to the mortgagee; a purchaser shal] bay interest gy preseribed by ORS 403
ail payments due from the date of transfer; In g1 other respecty thin mortgage shall remain In full force and clfect,
The mortgagee mug‘, at his option, in case of default of the mortgagor, perform same in whole or in part and

made in so doing inclu ing the employment of an attorney to Secure compljance with the terms of the mortgage o
draw interest at the rate provided in the note and ajl such expenditures shall be lmmediately repayable by the m
demand and shall be secured by this mortgage.

and to
050 on

all expenditures
I the note shyi)
ortgagor without

Default in any of the covenants or agreements herein contained or the cxpenditure of any gor:mn of the loan for purposes
other than those specitied in the application, except by written permission of the mortgagee given efore the expenditure g made,
shall cause the entire indebtedness at the opti.

. on of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth wip not constitute a waiver of any right arising from a
breach of the covenants,

. case foreclosure is commenced, t

. I 0 he mortgagor shall be liable for the cost of 3 title search, attorney fees, and a1 other costs
incurred in connection with such foreclosure,

Upon the breach ot any covenant of the mortgage, the mortgagee shall have the right to .enter the premises, take possession,
collect the rents. issues and profits and apply same, less Teasonable costs of cellection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of a receiver to collect same.

€ covenants and agreements herejn shall extend to and

Th be binding upon the heirs, executors. administrators,
assigns of the respective partjeg hereto

successors and

It is distinetly understood and agreed that this note and morignge are subject to the provisions of Article X1-A of the Orcgon

Constitution, ORS "407.010 to 407.210 ang any subsequent amendments thereto and to all rules and regulations which have been
ssued or may hereatter be issued by the D rector of Veterans' Affairg pursuant to the brovisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

1979

(Seal)
(Seal)

SUZANN’EC ‘VAUGHT e, (Seal)
ACKNOWLEDGMENT

STATE OF OREGON,

County of
Before me, a Notary Public, personally appeared the within named G UghL . and

his wife, and acknowledged the foregoing instrument to be thelr voluntary

* Y

3 T

¥ $S by h ud-and efficial seal the day and year Iast above written,
i, Ly e

"Notary'Pul‘lll

7 gg{ﬂ(’:’} OZLE;I:L‘
i

My Commission expires .

MORTGAGE

Klamath

County Records, Nook of Mortgages,

P9 WM. D. MILNE K aMath,,y Clerk

+ Deputy.

.......................... at o'clocic | 3:25PM

Oreqon . &ﬁjﬂ_}\{/ijﬂ(j\

After recording return to: . .
DEPARTMENT OF VETERANS' AFFAIRS Fee $6.00
General Services Building
Salem, Oregon 97310

Form L-4 (Rev. 5-71)




