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THIS TRUST DEED, made this 1Oth day of  January
D. DEAN DEWEY and DOLORES J. DEWEY, Husband and Wife

- Transamerica Title Insurance. Company
and CAROLYN F. PEACORE

, 19 79 |, berween
, as Grantor,
, as Trustee,
A . as Bewneficiary,
WITNESSETH:
Grantor jreevocably grants, bargains, sells and conveys to trustee in trust,
amath County, Oregon, described as:

with power of sale, the property

The WiN% of Tract No. 14 of BAILEY TRACTS, in the County of Klamath,
State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances
now or hereafter appertaining, and the rents, issues and protits thereof and all
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE f each agreement of grantor herein contained and payment of the
sum of FOLTR THOUSAND SIX HUNDRED . and NOflOO' il D “Dollars. with interest
e of even date herewith, payable to beneticiasy or order and made by grantor, the
tinal payment of principal and interest hereol, if riot sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the
becomes due and payable.

The above described real Property is not currently used for a

and all other rights thereunto belending or in anywise
fixtures now or herealter attached to or used in connec-

thereon according to the terms of a promissory not

L 10 R
final installment of said note

gricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent fo the making o! any map or plat of said propesty: (b,
1. To protect, preserve and maintain said property in good condition Azrannn'g any easement or creating any retriction thereon, o) run ot oany
and repair; not to remove or demolish any building or improvement thereon; subardination or other adreement alfecting this deed or the liep charle
not to commit or permit any waste of said property. thereat: {d) reconvey, without warraaty, all or anv part nf the property. The
To complete or restore promptly and in good and workmanlike grantee In any reconveyance may be describad  as the Upersin or pereone
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any rirtters or facr< «hall
destroyed thereon, and pay when due all costs incurred therefor. be qonclusn’z" prool of the truthiulness therenf. Trustee's fops bng any of the
To comply with ali laws, ordinances, regulations, covenants, condi- services mentioned in this paragiraph shall be not lees than £5.
tions and restrictions allecting said property; if the heneiiciary <o requests, to 10. Upon any detault by grantor hereunder, bhen 1Vomay at any
foin in executing such financing statements pursuant to the Uniform Commer- time without notice. cither in person, by agent or by oa icener o be ap-
cial Code as the beneticiary may require and to pay for liling same in the pointed by a court, and without regard te ke adequacy of any security for
proper public ollice or offices, us well au the cost of all lien searches made the indebtedness hereby secured, enter upon and take frssession of sand prop-
by liling oMlicers ar searching agcncies as may be deermned desirable by the erty or any part thereof. in its own nHDe sue or otherwaoe eollect the rents,
beneticiary. : issues and profiss, including those past due and unpaii, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reacsnable attor-
now or herealler erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bepe.
-and such other hoazards as the beneliciary may irom time to time require, in ficiary may determine.
an amount not less than § = . - . N , writfen in 11. The entering upon and taking possessinn of said priperey, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits. or the proceeds of frirr and othar
policies of insurance shall he delivered to the benehliciary as soon as insured; insurance policies or compensation or awards for any taking ar damage of the
il the grantor shall fail for any reason to procure any such insurance and to praperty, and the application or release thereof as atoresaid, shall not cure ar
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any detault or notice of default hereunder ar invalidate any act doae
tion of any policy “of insurance now or hereaiter placed on said buildings, ’
the beneliciary may . procure the same at drantor’s expense. The amount 12. Upon default by grantor in nayment of amv indebrednec coryred
collected under any’ fire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreement horeurder. the heneficiary rnay
clary upon any indebtedness secured hereby and in such order as beneliciary  (eclare all sums secured herchy immediately due and puy abie. o e 1 cvent
may determine, or at option of hbencliciary the entire amount so collected, or 404" it (he above described real propern: s currently used dor agricultiral,
any pact thereol, may be released to grantor. Such application or release shall gt o Arazing purposes the beneficiers iy procerd 1) foreclne thic tyuat
not cure or waive any delault or notice of detault hereunder or invalidate any deed in equity, as a matgage in the manner proveded by Lew for e rgage
act done purstant o such notice, . fareclosures. However il said tral property. e mor o Gty ased. the bepe
5. To keep said premises bree from construction remv o and o pay Al gl e s clection mav procecd 10 oreclone this toing Qoo qInty an a
taxes, assessments und other charges that may be levied ar assessed upon or mortdage or direct the frustee o fore Tose this that deeg iy AV et mient
against said property belore any part ol such taxes, assessenenty and other and sale. In the latter event the beneliciary o the trustee shdl esecrrte and
chardes become past due or delinquent and promptly deliver receints therelor oy o be recorded his W notce o dilanit and Bis ole tin o wll e
to_beneficiary; should the grantor fail to make payment of ANy 1axes. asaess- said described real Property o satishy the abligarions secyod berelsy | where.
ments, insurance premiums, liens or other charges payable by Arantor, either upon the trustes shall fix the time and place ot ale, give potiee thereaf as then
by direct payment or by  providing bnrtc{ncmry with tunds with which to required by Jaw and proceed 1o foreclose thy
make such paymient, beneficiary may, at its option, make payment thereo!, vided in ORS %6 740 (0 86.795.
and the amount s paid, with interest ar the rate set forth in the note secured 13, Should the beneticiaty elect fo forechie e Iy ads e tement and sate
hereby, together with the obligatione described in parageaphs 6 and 7 of this then after delault at any time pricr to five days before the date et by the
trust deed, shall be added to and bepnme a part ot the debt secured by this trustee for the trustee’s <ale. the Lrantor or other person privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay to,the beneliciary or his successors 1n INterest, respece
cavenants hereol and lor such payments, wth interest as aloresaid, the ProP- tively, the entire amount then duc ey the terens of the trust deed and she
erty hereinbefore described, as' well as the arantor, shall be bound to the obligation secured thereby (including costs and cxpenses actually incurred (n
same extent that they are bound for the, payment of the obligation l"","” enforcing the terms ol the obligation and trustee's wmd attornes '« tees not ex-
described, and all such payments shall be immediately due and payable with- ¢ 1ina " $50" eachy other than such portion of the principal as would mot then
out notice, and the nonpayment thereol shall, at the option of the beneliciary, be due had oo delault oceurred, and theseby cure the defawnlt, in w hick event
render all sums secured .hy this trust deed immediately due and payable and all foreclosures proceedings shall be disyssed by the tromtee
comstitute 2 breach ol this trust deed. . . . T4 Otherwise, the sale shall by held on (1 dite wmi 2t the e amd
- To pay all costs, fees and expenses of this trust including the cost place designated in the notice of safe. The trustee may <o il said property sither
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in teprrate parcels and <hall )l the paecei or pareels at
in connecrion'u'irh or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, pavable at the i Tructee
fees actually incurred. . " . shall deiiver to the purchaser its deed in forr as required by law conteying
- 1o appear in and defend any action or proceeding purporting to  p. property so sold, but without anv covenanr or WALANIY, evpress or ime
alfect the security rights or powers of beneliciary or ‘trustee; and in any s, plied. The recitals in the deed of any matters of Lict <hall be conclinive proot
action or proceeding in which the heneliciary or trustee may appear, including of the truthfulness thereot. Any preion, exchuding the trustes, but including
any suit for the loreclosure of this deed, to pay all costs and expenses, in. the grantor and hencliciary, may purchase at the sal
cluding cvidence ol title and the bz-ng'licinp"s Or frustee’'s attorney’s Iees, the 5. When trustee sells pursuant 1o the powers provided herein, trustes
amount ol atforney’s fees nienfioned in this paradraph 7 in ali cases shall he shall apply the proceeds of wale fo pavonent ol Ly the evpenses of wale. .
tived by the frial court ami in the eeent of an appeal fram any fudgmens or vlinding the compensation ol (he trater and o canahle Charge hy
decten ot the trial connt, grameor farther Alreay (o paye el s as the ap Staenes 020 to the obligation secuced by the fr : e Al nersona
peltate count shall adicdge teasnable ay the benetiiany's o having cecorded firpe subacgquent to the pierent of e the trust
tev's fees on wuch appead dexil av theit interestr miay apgiear ie the dee of theo . oAt o4y the
Tt iv emutualh ageoed that: SRt any . Ho the rantor tn fe s ameesasor i trrceest eatitled (o such
S dn the event that any pottivar o all of xaind property ahall he takoep surplos
vnder the right ol covinent domain o condemnation, heneliciary shall tiny o the 16 poy
ht Gf i a0 elects, o require that all or any portion of the monies payvable He Appoind a canressor or aaerssor s fo B
as compensation for such taking, which are an eagess of the amoune required Blcensar frueter pppomited hesernder o g
fo pay all reasonable costs, expenses and atrorney’s lees necessarily paid or vonvesance Lo the successor frustee, the Lrrer vested wach w2 uile,
incurred by grantor in such proceedings, shall be paid to bencticiary and powerrs and dutiee conterred HPON sy trusice Kerewn mamied  or appointed
applied by it lirst upon any reasonable cost and expenses and attorney's levs,  hercunder, Each such Appointment and substitution shall he made by written
both in the trial and appellate courts, nec sarily paid or incurred by bene- instrument exccuted by heneliciary, coniaining reference 1o this truct deed
liciary in such proceedings, and the balance applicd upon the indebtedness and ity place of record, which, when reconded n the nifice ol the County
secured hereby: and grantor agrees, at ifs own expente, to take such actions Cietk or Recordar of the county or counties 1n owhich tha Troperty i situated,
and exccute such instruments as shall be necessary in obgaining such com shall be conelisive rreol of preper apspeantaent of 1he MUCK AT trixtee,
pensation, promptly upon beneficiary's request, 7. Trustes “arcepte thic st w e thon ateed dui evecured and
- AL any tine and from time to time upon weitten request of bene avknowledged 1 gnade o Pl vecond av oy sded by law Trustee 12 pmor
ficiary, payment of its fees and presentation of this decd aml (he note for obligated to witity any Patts hecetn ot pending sale under am wiher Jeet ot
endorsement (in case ot full reconveyances, for cancellation), without aftecting Hust or ol any action or posesding oot Rottantor, beneficiary or trustee
the liability of any person for the payment of the indebtedness, frustee niay shall be a party unless such wctnon s vonendnnt s broudht by frgazee

e g

pursuant to such natice.

trast deed in the avanney pre

frimtee’y
teaetae's afroe

ANy reason peranfted Ly las N Sy ey foorm fanre fo
armed Ao it any

setfrnenr . and wathout

HOTE: The Teust Deed Act provides that the trustea hareuncder must ho either an mtomey, who 3 cr ot ia maeher 0f the
or savings and loan assoniation authanred to do htginmas unider the laws ot Oteann or the Uniterd aetan C e sarn. e
property of 1his state, as subsichanies, alfihores, agenis or Lranches, or the Unied States o1 any agens,




The grantor covenants and agress to and with
fully seized in fee simple of said described real proper

and that he will warrant and forev

The grantor warrants that the proceeds of

(a)* primarily for grantor's personal, family, household

(b) for an organization, or (even it grantor is a natural
purposes.

This deed applies to, inures to the benetit of and binds
tors, personal representatives,
contract secured hereby, whether or not named as a benefticiary h
masculine gender includes the feminine and the neuter, and the

IN WITNESS WHEREOF, said Srantor has hereunto set his hand

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (o) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRSY fien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(If the signer of the abova is a corporation,
use the forn of acknowledgmant oppusite,)

(OKRS 93.490)
STATE OF OREGON,

5 County of Klamath

| Jdanwary 10 U079

: Personally appeared:the above named
D.. Dean Dewey and .

... .Doloxes J. Dewey. ..

ed the foregoing instru-
voluntary act and deed.

: Before me:
e gyu‘gaEy Ifqbﬁg'}or Oregon
My S &#7-9)

e My commission expires:

_comeiiesion expiros:
SOTnnsS
N

the loan represented by the above describ

or agricultural purposes (see Important Notice below)
person) are for business or

all parties hereto, their heirs, legatees, devisees
successors and assigns. The term beneticiary shall mean the holder and uwner

erein. In construing this deed and whenever
singular number includes the plural.

Personally appeared

each for himself and not one

and that the seal alfixed to the
ot said corporation and that said instrument was signed
half of said corporation by authority of its board of directors;
them; acknowledged said instrument to be its voluntary act and deed.

Notury Public for Oregon

the beneficiary and those claiming under him, that he is Jayw--
ty and has a valid, unencumbered title thereto

er defend the same against all persons whomsoever.

ed note and tiis truse deed are:

commercial purposes other than agricultural

. edministratnrs, execu-
. including pledgee, of the
the context so requires, the

the day and year first above written.

W (’QW g@,« j;;;f

D. DEAN DEWEY

;i)#?édktﬂzo -‘(]Lxx,f;;;

DOLORES J £ DEWEY

STATE OF QREGON, County of

, 19

and

who,

being duly sworn.
for the other, did say that

the former is the

president and that the latter is the
secretary  of

. a4 carporation,

foregoing instrument is the corporate seal

and sealed in be-

and each of

(OFFICIAL
SEAL)

XEQUEST FOR FULL RECONVEYANCE

To be used only when obligaiions have baen poid.

..., Trustee

The undersigned is the legal owner and holder of ali indebtedness secured
trust deed have been fully pafd and satisfied, You hereby are directed, on pay.
said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mai! reconveyance and documents to

DATED: . , 19

by the !oregoing trust deed. All sums secured by said
ment to you of any sums owing to you u
to cancel all evidences of indebtedness secured by said trust deed (which

to the parties designated by the terms o

nder the terms of
are delivered tc you
{ said trust deed the

Beneticiary

Do not lose or desteay this Teust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellotion before teconveyonce will be made.

TRUST DEED

(FORM No. 881.1}
STEVENS-NESS LAW PUB. CO., PORTLAND. ORL.

|
I
|
|
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D, Dean & DQAloxes..._J....Dewe;i'

SPACE RESERVED
FOR

Grantor

RECORDER 5 USGL

Benoficiary

AFTER RECORDING RETURN TO

TA -

STATE OF OREGON

County of . Klamath
I certify that the within insteu-
ment was received for record on the
15thday of  January ;479
ar. . 3 oclock P M., and recorded
in book... M79 on page
as file/reel! number 61075 .
Record of Mortgages of said County.
Witness hand and
County affixed.

ar

my seal of

....Coynty Clerk Title
/'\,",/ S _(é " /J /“y
By;f{;&fﬁ/u .JL/\:../"/ VAo CABepury

Fee $6.00




